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New  Brunswick  Power  Company 

First  Mortgage  Gold  5%  Bonds 
Due  March  1,  1937 

These  Bonds  are  secured,  in  the  opinion  of  Counsel,  by  a  direct 
First  Mortgage,  upon  all  the  property,  rights  and  priv¬ 
ileges  of  the  Company,  both  present  and  future 

Prita  81  and  Inttraat,  yielding  S.78^ 


War  Loan 

5%  Bonds 


Trustees,-  guardians,  executors,  ad^ 
ministrators  —  those  having  charge 
of  trust  funds,  have  special  reasons 
for  exercising  the  utmost  discriminor 
tion  in  choosing  investments. 

Long  experience  enables  us  to  offer 
securities  which  measure  up  to  the 
highest  standard  in  all  particulars. 


Record  Prosperity  Enjoyed  by  the 
Province  During  Past  Three  Years 
as  a  Result  of  High  Prices  Prevail¬ 
ing  for  Farm  Produce  and  Labour 
— Bank  Deposits  Show  That  Popu¬ 
lation  is  Saving  Moneyt 


Steady  Accumulation  is  in  E'idence 
on  Any  Pressure  to  Sell — Demand 
This  Week  Turned  to  Low  Price 
Issues  Which  Made  Fairly  Substan¬ 
tial  Gains — Money  Situation  Un¬ 
changed — Uncertainty  in  Wall  St. 


Due  1  at  March,  1 937 


The  Canadian  stock  marke’s  held  prac¬ 
tically  unchanged  during  the  woek  with 
prices  as  a  rule  fluctuating,  from  day  to 
daj-.  within  narrow  limits,  and  In  a  rather 

In  fact  the 


Harris,  Forbes  &  Co 

Incorporated 

21  St.  John  Street  Montreal 


Invfs*mevt  su^geitinrs  on  Request. 


N.B.  STARK  &  COMPANY 


listless  and  irregular  fashion, 
buying  movement  that  ^  as  In  evidence  a 
week  ago  has  subsided  for  the  present  and 
the  In’-estlng  public  Is  once  more  adheiini 
to  a  waiting  policy  pending  the  action  of 
the  big  New-  York  market.  The  latter  in 
turn  is  also  backing  and  filling  pending  de¬ 
finite  developments  in  the  variotis  matteis 
of  uncertain  outcome  that  have  been  arfin! 
as  a  deterrent  on  Investni'^nt  and  specula¬ 
tion.  and  until  It  shows  some  definite  trend 
the  domestic  markets  are  not  likely  to  show 
a  lot  of  energy 

In  the  earlier  part  of  the  week  there  were 
Indications  that  the  Canadian  markets  might 
repeat  the  performance  of  the  previous 
week,  and  there  was  evidenre  of  further 
participation  hy  the  piiMic.  Imt  the  move¬ 
ment  w-as  short  lived  as  a  lesult  of  the  set 
back  received  hv'  the  .New  York  market  fot- 
low’ing  the  publication  of  the  peace  pro¬ 
posals  from  Rome.  While  this  develop¬ 
ment  put  a  damper  on  the  domestic  trad¬ 
ing  It  had  little  or  no  Influence  on  prices, 
show’ing,  beyond  a  doubt,  the  strong  tech 
nical  position  of  the  Canadian  marketp. 
Trading  is  Hell  Seaftered, 

A  feature  of  the  recent  tr.iding  has  hern 
the  fact  that  the  buying  extended  to  nearlv 
capital.  It  therefore  Is  Incumbent  upon  every  Issue  In  the.  list,  and  while  this  week 
us  to  watch  carefully  that  our  Imports  are '  the  v-olume  of  trading  was  below  that  of  a 
kept  within  the  total  of  our  exports.  WTien  ®B0,  the  demand  has  Ivee.n  of  the  same 

these  figures  are  reversed,  that  Is.  when '  description,  the  activity  in  the 

low  price  shocks  being  more  pronoimccrt. 

lmpoTti=  again  exceed  exports,  we  will  have;  money  siiuation  shows  slight  im- 

beeun  the  Inevitable  period  of  internal  re-  provement,  and  while  call  money  is  avail- 
adlu.v'msnt  of  commodity  prices  and  pa.vi®'’lp  in  fair  amounts  the  hanks  are  not  en- 
r«  h—  'Ms  !s  as  ee-tjMn  death  and  Sir  ''^’'ragin.c  enquiries ;  at  the  .same  time  the 

i  noiTiflc  •'  Qite  B  income  teixcB.  avdcd  tn&t  «!->>«  i  „.<«  i  «. 

lion.  nile  the  nanKin?  situation  lias  h'^en 

time  will  arrive  depends  entirely  upon  the  relieved  .somewhat  hy  the  liquidation  that 

continuance  of  orders  from  Europe,  and  In !  followed  the  Canadian  movement  of  pro- 


!nrs$tnent  BarkfTi  Esiablithed  1889 

Tratispcrtatlon  EuHdIng.MONTREAL 
Union  Bank  Building,  TORONTO 
74  Broadway,  NEW  YORK 


Montreal 


Increased  wa.ges,  as  well  as  Increased 
I  prices  for  commodities  and  manufactured 
goods,  have  not  been  confined  to  the  larger 
j  centres  of  population  in  the  province,  such 
as  Montreal,  Quebec,  and  other  cities,  but 
have  been  common  to  all  parts  of  the  pro¬ 
vince. 

The  farmer,  the  skilled  and  the  unskill¬ 
ed  mechanic,  the  manufacturer,  and  the 
banker  have  all  reaped  the  benefit  of  the 
Improved  conditions,  and  not  only  does  this 
apply  to  the  male  portion  of  the  population 
but  to  The  female  section  as  well,  the  latter 
finding  emplo>-ment  on  a  scale  heretofore 
unequalled. 

MTiole  Families  Faming. 

The  farmers,  of  course,  have  reaped  the 
benefit  of  the  record  high  prices  prevail¬ 
ing  for  all  kinds  of  produce,  and  so  has  the' 
manufacturer  been  equally  fortunate,  but; 
the  ordinary  worker  has  proportionately! 
been  the  biggest  gainer,  for  in  a  multitude 
ot  cases  entire  families  have  been  known 
to  he  registered  on  the  payroll  of  some  j 
prosperous  manufacturing  concern  handing 
out  vvages  with  a  plentitude,  and  which  un¬ 
til  recent  times  would  have  been  thought  a 
matter  of  impossibility. 

Under  such  conditions  there  has  been.  | 
naturally,  a  record  distribution  of  wealth' 
throughout  the  province,  and  this  money,  | 
O'-  at  any  rate  the  far  greater  portion  of  it. 
has  not  been  squandered  as  Is  generally  the' 
case  with  money  easily  made.  The  Fr-ench- 
Canadian  following  his  well-established  re¬ 
putation  for  thrift  has  made  the  most  of 
the  opportunity  a  fact  attested  by  a  review- 
of  the  -oxtrao-rdinary  deposits  made  In  the 
6S.i,ooo  hanks  througho-jt  the  province  during  the; 

•  I 

Hiipe  Increase  in  Bonk  Peposlts.  , 

SS. 'fino  Taking,  for  instance,  the  Banque  Natioh- 
iTju'o  ale,  the  savings  deposits  in  that  institution' 
uTro'f  f'”'  'tie  lOlC-irti:  period  toUll-ed  $19,976,390, 

compared  with  115. 140.989  in  1914-1915,  a' 
gam  of  .*4. 8.35. 401.  or  31.9  p.c.  HTiile  the! 
business  deposits  in  the  same  bank  totalled 
.han?<>  js, 40,9, 798  compared  with  $3,366,581,  an  in- 
onds  '  crease  of  $3,037,217,  or  the  extraordinary 
'’t  90,2  p.c.  over  the  same  period. 
liiToo  The  Banque  Provinciale  showed  savings 

ST. inn  deposits  at  the  end  of  the  1916-1917  period  I 

cniieo  of  $10,2h8.236  compared  with  $6,884,831  at 
24  400  't’€'  1914-1015  period,  an  increase 

<6  100  of  $3,323.40,5,  or  48.5  p.c.  while  the  husi- 

ness  deposits  for  the  same  periods  were  $3.-! 
j.iuofi  375.739,  rompared  w  ith  $2,304,871.  an  in- 1 

t. i.soo  fj-papp  of  $1,070,868.  nr  46.4  p.c. 

Th-°  Banque  d’Hochelaga  at  the  end  of  I 
l8„5oo  the  1916-1917  period  showed  savings  de-l 
posits  of  $24,242,305,  compared  with  $17,- i 
indB  154.701  at  the  end  of  1914-1915,  an  increase 
i.v.ono  '  of  $7,087,604,  an  increase  of  41.3  p.c.  The 
■noon  business  deposits  for  the  same  periods 
'totalled  $5,338,234.  compared  with  $4,138,- 
4  ino  on  increase  of  $1.199,4.53.  or  28.9  p.c. 
tiinn  The  Montreal  City  &  District  Savings 

o"pp  Bank  for  the  same  periods  showed  deposits! 

u. 'don  of  $32,098,708.  compared  with  $2J, 302.778, 

an  increase  of  $4,795,930,  or  17.5  p.c.  ; 

;2npn  How  Deposits  Have  Gained. 

The  steady  increase  in  deposits  in  the 
French-Canadian  banks  during  the  la.st 
three  years  is  shown  in  the  following  table: 

SAVINGS  DEPOSITS  I 

1917-1916  1916-1915  1915-1914 
sent  Banque  Nationale.  . .  19,976,399  16,98.3,226  16.140.989 
H  nf  .  Banque  Pro*-*:nciale.  .  10.208.23S  7,913,055  6.884,831 

j  ,  Banque  d  Hodnel*«a.  .  24.242.305  18.997.255  17.154.701 
d  C.  &  n.  ba-.-inga  Bank  32.095,708  29.07«  393  27.302.778 
ana-  ORDINARY  DKPOSITS 

thp  Banque  NationaJe.  .  6,403,798  4,016.390  3.368.581 

Banque  ProNinciale. .  .  3,375,739  2,696,235  2.304,871 

*  Banque  d’Hocbelaga.  5.338.234  3,926,631  4,138,781 


OUR  FOREIGN  TRADE  “PROFIT”  IN 
JULY  REACHED  SUM  OF  $87,000,000 

AGAINST  $18,000,000  IN  JUNE 


FROr  Ki  roins  SHOIV  DIPROTEJrEXT. 

Crop  leports  from  the  H'est  this  week 
have  been  uniformly  good,  following  the 
heavy  rains  of  the  past  two  weeks. 


PAGE  TWO 


Special  Significance  of  This  Surprisingly  High  Trade  Balance  in  Our 
Favour — Four  Month  Period  Showed  OrJy  $125,000,000  “Profit,”  In¬ 
clusive  of  the  July  Figures — Cannot  be  Too  Strongly  Emphasized 
That  These  Successive  Foreign  Trade  Balances  are  the  Basis  of  Our 
Prosperity — ^\'hat  Has  the  Future  in  Store  for  Canada  in  View  of 
Known  and  Anticipated  Factors  ? 
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Bond  XwB. 

Bond  Dealers  Central  rommi*'e<=. 
Wonderful  Turn  in  Atner-C  ananitd. 
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In-eestora*  Guide  to  C anadian  Seouritiee. 
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Week’s  Trading  on  Canadian  Markers 
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(V.in-ir.aHnn  nf  Frofitr’  T,-.  Th“  market. 
*  ..Has  Duffer  from  inc:easir,i;  ro;* 


Mtinhers  Toronto  Stork  Eirhange 
INVESTMENT  BANKERS 
Jarvis  BuMdtna  Toronto,  Ont. 


I  In  the  month  of  July  Canada  had  a  favour- 
'  able  trade  balance  to  the  amount  of  $87,- 
I  oop.oon  That  is  to  say,  Canada  sold 
abroad  $87.0n0.O'i0  more  goods  than  wa.s 
bought  in  that  period. 

I  This  is  an  exceptionally  good  showing,  es- 
;  pecially  when  contrasted  with  June,  which 
;  showed  a  favourable  balance  of  less  than 
i  $19,100,000. 

I  The  full  signifir-ancp  of  these  figures  may 
be  seen  in  the  fact  that  for  the  four  months 
'  of  the  present  fiisial  year,  (including  the 
'  $87  OOO.OOO  for  July)  the  favourable  trade 
!  balance  w-as  only  $12.5. 753.000.  leaving  the 
i  relatively  small  sum  of  $3S,0OO,O00  for  April 
i  May  and  June.  It  Is  altogether  likely  that 
I  the  bulk  of  the  July  exports  was  made  up 
;  of  shipments  that  had  been  deferred  from 
!  previous  months,  owing  to  the  shortage  of 
ocean  bottoms,  and  if  this  is  the  case  if  fn-j 
dicafes  a  much  improved  condition  in  re-' 
spcct  to  the  ocean  carrying  capacity.  How-  j 
ever,  the  fact  remains  that  the  disappoint-! 
ments  following  the  publication  of  the  poor! 
returns  for  the  foreign  trade  of  June,  have 
been  completely  w-iped  out  by  the  excel¬ 
lence  of  the  July  results. 

If  the  average  of  the  past  four  months 
can  be  maintained  for  the  remainder  of  the 
present  fiscal  year  (  ending  March,  1918) 
w-e  will  enjoy  a  favourable  trade  balance 
approximating  $400,0ii,iil,  which  will  be  | 
decidedly  satisfactory  in  view  of  the  redtic-  | 
ed  output  of  munitions  from  Canadian  ; 
factories.  ! 

Basis  of  Prnsperiiy,  I 

It  cannot  be  too  strongly  emphasized  that  j 
these  succeeding  monthly  trade  balances  I 


CANADIAN 


4.0TEE.VMENT  I  PROVEVCUt 
CITY  I  TOWN 

COUNTY  !  TOWNSHIP 

BONDS 

TO  TITED  FROM  SI"?.  TO  834"$ 


London,  Eng. 


WEEKLY  CLE-4kINGS. 


BANK  OF  ENGL.4ND. 


Canadian  banks  rlrarinR  for  the  Tcw*k  anding  Aufuat  l#t1i 
from  11  rit.ies  in  ih^  pari  of  the  l^ominion  and  12  > 

the  wTHtrrn  part,  ar^rp^arod  $216,951,395.  an  increaae  oi 
$15,123,961  over  thosp  for  the  corresponding  period  oMstt 
yrar.  Th**  ffaturr  f»f  the  return  Is  the  total  decretM  of 
$10, ,176. .3.57  phown  hy  the  12  western  cities  in  which 
Innipejt  ftcures  to  an  amount  of  $10,884,139.  Only  alx  of 
thrpf  riiKR  Fhow  inrrraprH  in  hank  clcaringa  over  the 
corrcfipondiiiK  prnori  of  last  vear 

KASTKKN  MTIKS 

1917  Increaae 

$80,866,747  $10,931,6*4 
a53, 742.774  10.766.90f 

5,252.974  771,291 

4,928.376  1,342,265 

4. J  14.033  668, *dl 

2.6,53,232  379,428 

2.139.097  2*0.740 

1.764.719  •71,45.3 

776,501  818,171 

262.940  14.«51 

586.168  66.593 


London.— The  we€k!>  statomen*  c*(  the  Bank  of  England 
shows  the  following  changes. 

Total  reserve,  inc 
Circulation,  dec 
Bullion  Inc 

Other  securities,  dec  .  . 

^blic  deposits,  dec  ... 

Other  deposits,  dff*  .  . 

Notea  reoerve.  inc  .  . 

Govt,  securities,  dec  . 

The  proportion  of  the  bank*?  reserve  to  I’ahilifY’  thi* 
if  18.58  per  cent.;  las^  we*^k  it  was  17  69  re-nn.  K 
discount,  unchanged. 


Montreal. 
^  Toronto .  , 
Ottawa .  . 
Hamilton 
Quebec  . 
Halifax 
1/ondon 
St .  .fohn 
Brantford 
Sherbrook< 
reterboro. 


'Derrease. 


WIiSTER.N  C  ITIKvS 

1917 

.  .  .  $33.7.37.595 

.  8.452.399 

.  1,647,861 

.  5.654.766 

.  2.475,493 

.  2.499.066 

.  1. ,577.607 

.  947  954 

.  474.231 

577,639 


Oecreaae 

$10,**4.139 
542,166 
•169.571 
•1,462, *66 
1.679.606 
•221. **3 
•349.326 
?v776 
145,451  ■ 
34,398 
•302,076 
•125,521 


j  Winnipeg 
I  Van  (‘Oliver.  .  . 
j  ViPioria  .  .  . 

<'algary . 

■  Kdmonton .  .  . 
j  Regina  .  .  . 
j  Sa.‘'katoon 
Moose  ,Iaw 
'  Brandon 
j  Kort  William 
i..et  hhridre 
5fedicine  Hal 


•Increase. 


At  its  meeting  this  week  the  Malson- 
neiive  City  Council  decided  to  grant  tax 
exemption  for  twenty  years  and  to  guaran¬ 
tee  the  bonds  of  the  Tetrault  Shoe  Company, 
the  George  Surprenant  Cote  Company,*  J,  J. 
Chouinard  and  the  Corporation  des  Loge- 
ments  Ouvriores.  an  organization  formed 
for  the  building  of  workmen's  dwellings  of 
which  there  is  great  need  in  the  city. 

The  proviso  is  added  that  citizens  of 
.Maisonneuve  are  to  he  employed  where 
possible  and  proper  security  has  to  he  fur¬ 
nished  while  wages  have  to  be  paid  for  at 
least  six  months  in  the  year.  The  companies 
ai-e  asked  to  operate  for  at  least  twenty 
years.  The  citizens  of  Maisonneuve  have  m 
no  case  registered  opposition  to  the  agree¬ 
ments  with  the  companies.  i 


rX(  H.VNGi;  RATES. 

Sterling  Exchange  and  N^w  York  Kunds  v#re  quoted  tt 
follows  fbMAK'cn  banks  in  Montreal  during  th*  w**k 
ending  Friday  August  I7th.  at  reported  by  E.  Stanfar, 
Fxchangp  Broker; 

l>emand  Cable  K.Y. 

Saturday  .  476  30  477  15  6-32pf 

Monda'-  .  ..  476  25  i.i  10  5-32pr 

Tuepda>  .  47t5  15  477  00  l-8pr 

Werlnetfday  .  .  476  2**  477  10  5-d2pr 

Thursday.' .  476  20  477  05  9-64pr 

Friday .  476  25  477  10  6-32pr 


FRIHArS  JIARIET. 

The  listless  trend  prevalent  in  the  local 
market  during  the  greater  part  of  the  week 
continues  in  evidence,  with  the  business  of 
small  v'oliime  With  one  or  two  exceptions 
the  local  market  had  an  easy  tone.  Steel  of 
Canada  selling  off  3-8  to  57  6-8,  while  Dom¬ 
inion  Bridge  was  145  1-2,  off  1-2.  and  Ames- 
Holden  was  1-2  below  the  high  point  of  the 
week  at  15  1-2  Scotia  was  steady  at 
l't4  1-2,  and  Dominion  Steel  was  neglected] 
at  61  1-2  bid.  offered  at  62. 

Civic  Power  showed  an  improvement,  > 
selling  up  1-2  to  74  1-2,  while  Spanish  ; 
River  was  also  strong  making  a  gain  ofj 
one  point  to  16  1-2. 


TI  S.<snrK  MOTH  I>'  DOMI.VTOy  SQUARE. 

are  informed  that  the  ti’ees  on  Dom¬ 
inion  .Square  have  been  attacked  by  the 
tussock  moth,  and  .is  this  is  the  most  seri¬ 
ous  period  of  the  tr.ansitiou  stages  much 
damage  will  result  if  piompt  action  Is  not 
taken. 


!  result  in  a  lower  price  level  At  the  same 
j  time  there  was  an  easy  absorption  nf  all  the 
I  Civic  Power  stock  offering,  as  It  offered  a 
'  chance  to  purchase  a  gilt  edge  investment 
!  at  the  lowest  price  at  which  the  Iseue  har- 
j  sold  since  listed  on  the  markets. 

The  American  Markets. 

'  Prices  in  Wall  Street  finished  at  a  lower 
level  towards  the  close  of  the  week,  tlie 
principal  factor  in  the  easier  tendency  be¬ 
ing  the  publication  of  the  peace  propo.ials 
from  Rome.  However,  the  peace  talk  on 
this  occasion  failed  to  exert  the  demoraliz¬ 
ing  Influence  which  marked  previous  peace 
efforts,  and,  in  fact,  there  was  a  quick,  even 
if  partial  recovery  from  the  low  points 
touched. 

In  the  meantime  the  market  is  still  under 
the  cloud  of  uncertainty  in  regard  to  pi  ice 
fixing  and  taxation  at  Washington,  and  un¬ 
til  definite  conclusions  have  been  arrived 
at  in  connection  with  these  matters  there 
does  not  seem  to  be  any  likelihood  of  an 
Important  mov’ement  in  prices. 


MORE  ORDERS  FOR  CAN.  CAR. 


_  r.  s.  RAn.R0An  ear>t>gr. 

Canadian  Car  &  Foundry  5cgotiaHng!  Gross  earnings  of  United  States  railroads 

1  ..  i.u  1  /- _ T-/.»  .  ni,.  from  which  weekly  statements  are  received 

Mith  Russian  Goreminent  For  a  Big  ^  continue  to  make  an  ex- 

Frelght  Car  Order.  tremely  satisfactory  exhibit,  substantial 

I  Negotiations  are  now  under  way  which,  if  gams  over  all  previous  corresponding  per- 
!  successfully  concluded,  will  result  in  the 
Russian  Government  placing  an  order  with 
the  car  companies  in  Canada  for  ten  thou¬ 
sand  freight  cars. 

Official  information  furnished  The  Finan¬ 
cial  Times  is  to  the  effect  that  the  Cana¬ 
dian  Car  i:  Foundry  Company  is  now  figur¬ 
ing  on  the  receipt  from  the  Russian  Gov- 
I  ernment  of  permission  to  undertake  the 
.  construction  of  cars,  the  total  of  w-hich  will 
represent  a  goodly  proportion  of  the  entire 
order  mentioned  above. 

At  the  present  time  this  company  Is  work¬ 
ing  on  a  Russian  order  which  It  is  expect¬ 
ed"  will  be  completed  by  October  next,  and 
in  the  meantime  officials  state  they  are 
w-ell  able  to  take  care  of  any  additional 
business  offering. 

The  company  is  now  having  much  great¬ 
er  success  with  the  car.  orders  from  for¬ 
eign  governments,  and  while  on  the  initial 
orders  some  difficulty  was  experienced,  the 
difficulties  have  been  overcome,  with  the 
result  that  present  and  future  orders  will 
undoubtedly  be  carried  out  with  a  very  sub¬ 
stantial  profit  to  the  company,  and  a  con-  j 
siderable  augmentation  of  the  company’s 


RE3nTTA>TF..R  AM*  rOLLEfTIONS. 
Bradstreefs  reports  remittances  as  good, 
tut  dty  collections  as  rather  poor. 


MOrVT  ROTAL  STABLES  REFArLT. 

The  Crown  Trust  Company  has  taken 
over  the  Mount  Royal  Stables  owing  to  a 
default  on  the  bonds.  The  stables  have 
been  losing  money  right  along,  in  fact, 
since  the  initial  year  of  operations.  The 
bonds  amount  to  $40,000  and  the  stock 
$60,000. 


INVESTMENT 

BONDS 


giA/e  Own  and  Offer 


A.  R.  BOBLE  TS  TMPROTTWG. 

We  are  glad  to  be,  able  to  report  that  A. 
R.  Doble  has  taken  a  very  decided  turn  for 
the  better,  after  quite  a  serious  illness. 


We  issue  periodically  book¬ 
lets  and  circulars  descriptive 
of  sound  high-grade  invest" 
ment  securities.  We  shall 
be  pleased  to  mail  these  to 
you  as  issued  if  you  will  send 
us  your  name  and  address. 


A  Selected  List  of  Attractive 


Cedars  Rapids  Mfg.  &  Power  Company 

Ss,  due  1953 

PRICE:  Market,  to  yield  about  6% 

Send  for  Circular 


PARLIAAFENTART  ETHICS. 

A  question  of  a  purely  political  character 
and  motiv-e  was  asked  in  the  House  of  Com¬ 
mons  this  week,  when  a  member  w-anted  to 
know  If  Sir  Thos.  VTilte  was  not  .an  exec¬ 
utive  officer  of  the  .Na’ional  Trust  Co.  There 
was  no  necessity  publicly  to  enquire  as  to 
Sir  Thos.  ItTiite's  associations  with  the 
National  Trust.  Any  well-informed  member 
cf  the  House  should  know  that  Sir  Thomas 
resigned  from  all  National  Trust  connec¬ 
tions  when  he  took  the  Finance  Minister's  i 
portfolio.  The  whole  incident  was  in  bad  j 
taste,  entirely  uncalled  for.  and  perhaps ! 
characteristic  cf  the  rotten  condition  of| 
politics  in  the  DomialOB  House.  1 


At  Prices  which  offer  the  Best  Returns 
consistent  with  Safety. 


Royal  Securities 
Corporation  Limited 

164  St.  James  Street  •  >  •  KORTSEAI 


CREDIT-CANADA 

LIMITEE 

179  St.  James  St.  •  MONTREAL 

Telephone*!  Main  4735-4736 


M  6  COMPANY.  LIMITED  ll 

gii  ST.  JAMES  ST.  MONTBEAW 
\MC»CAI<lTllX  TAOST  aL-0.MAMU.TOfC 


BANK  OF  MONTREAL 

Establlshml  100  Yaera  01174917) 

Capital  Paid  up,  $16,000,000.  Root,  $16,006,000. 

Undivided  Profits,  $1,557,034. 

Total  Assets  -  -  -  $386,606,88?* 

BOARD  OP  DIRECTORS  i 

Sir  Vincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.,  Vice-President 

ft.  B.  Angns,  Esq.  Lord  Shanghnessy,  K.C.V.O.  C.  R.  Hosner,  Bsq. 

H.  R.  Drummond.  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 
Major  Herbert  Moison.M.C.  Harold  Kennedy,Esq.  H.  W.  Boauclerlc, 

G.  B.  Fraser,  Esq.  Esq. 

Head  Office:  MONTREAL 

Geaerai  ManaSei— Sir  Frederick  Williams-Taylor. 

AMriatent  Genaral  MsBaSar— A.  D.  Bralth wait# 

f  Tbronthont  Canada  and  Newtoaadlaad 
■maSw  ISd  AtokIM  Alan  at  London.  BnSland  .  ^  ^  j  . 

"  i  And  New  York.  ChieaSo  and  Spokaan  la  tha  TTaltad  Statoa. 


THE  MERCHANTS  BANK 

EBTABUSBED  OC  ^AklARA  HEAD  OFFICE 

18*4  yf  yANAyA  MONTREAL 


HEAP  OFFICE 
MONTREAL ' 


■PliD-rp  CAPITAL . $ 

EESEETE  FC?rDS  . 7,42132 

TOTAL  DEPOSITS  . 92,102,072 

TOTAL  ASSETS  .  121,130,558 

President  . SIR  H.  MONT  ACC  ALLAN,  C.V.O. 

Vlee-Pre»ldent  . K.  W.  BLACKWELL 

Managing  Director  . E.  F.  HBBDBN 

General  Manager  . D.  C.  MACAROW 

S33  Braaclier  and  Agenclea  In  Canada,  extending  from  the  Atlantic  to  the  Paelffe 

A  GEXERAL  BANKEVG  BUSINESS  TRANSACTED 

Special  Attention  giren  to  Collection..,  Sating*  Bank  Oepartneat  at  ail  Branehes 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  18«» 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $12,911,700 

‘  Reserve  and  Undmded  Piofits .  $14,324,009 

Total  Assets . . .  295,000,000 

\  HEAD  OFFICE,  MONTREAL. 

\  SO!  Branches  In  Canada  and  Newfoandlaad. 

''  Thlrtr-eight  Branchca  In  Cabn,  Porto  BJeo,  Domlaleaa  Repoblie,  Costa 
Rica  and  I'cneruela. 

\  BRITISH  WEST  INDIES. 

ANIIGEA— St-  Johns*  B.CHAMAh— Nnaeau*  BARBADOS— -Brldgetowsi 
DOMINICA — RoiCiiut  GRENAD.l — St.  Gearge'a*  JAMAICA— Klsgaton) 

ST.  KITTS— BasKcferret  THIMDAD — Port  of  Spain  and  San  Feraaado. 
BRITISH  HONDfRAS — Belleo. 

BRITISH  Gri.AX.A — fieotgctn-,Tn,  New  Ametcrdam  aad  Rose  Hall. 


LONDON,  ENGL.AND, 
Bank  Bldg.,  Prince,  St.,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Street*. 


BISINESS  ACCOUNTS  CARRIED  UPON  FAAORABLE  TERMS 
SAA'INGS  DEPARTMENT  .\T  .ALL  BRANCHES. 


Union  Bank  of  Canada 

DIVIDEND  No.  122 

NOTICE  is  hereby  ^■'•en  that  a  DWdend  at  the  rate  of  eight  per  cent 
per  annum,  upon  the  Paid-up  Capital  Stock  of  the  UNION  BANK  OF 
CANADA,  has  been  declared  for  the  current  quarter,  and  that  the  same 
■will  be  payable  at  its  Banking  House,  in  the  City  of  Winnipeg,  and  also 
at  Its  Branches,  on  and  after  Saturdaj',  the  1st  day  of  September,  1917, 
to  Shareholders  of  record  at  the  close  of  business  on  the  16th  day  of 
Aurdst  1917. 

The  Transfer  Books  will  be  closed  from  the  17th  to  the  31st  day  of 
August  1917,  both  da>3  inclusive. 

By  Order  of  the-  Board. 

H.  B.  SHAW, 

Wlnnipe.?,  July  17th.  191 1.  General  Manager. 


RfBSHaBBBfiBBIBRHEaBlRBaRRRRHRXBRKHHRRRRBRaBJKRRUB 

[  THE  DONINION  BANK  I 


HEAD  OFFICE 


TORONTO 


m  eSIR  EDMUND  B.  OSLER,  M.P.,  President.  S 

5  W.  D.  aiATTHEWS,  Vice-President.  5 

■  C.  A.  BOGERT,  General  Manager.  ■ 

1  THE  LONDON,  ENGLAND,  BRANCH  [ 

I  of  the  DOMINION  BANK  at  73  CORNHILL,  | 

*  E.C.,  conducts  a  General  Banking  and  For-  ■ 

c  elgn  Exchange  Business  and  has  ample  S 

B  facilities  for  handling  collections  and  remit-  S 

a  tances  from  Canada.  ■ 

■  ■■BBBflBBBBBBBflBHBBBHBBBHBBBBBBBBBBBflBBBBBBBBBJiBaB 

.  ISTASltSHID  •  »#7» 

IMPERIAL  BANK 

OF  CANADA 

CAPrrAL  PAID  UP  «  7000.000  RE5ER.VE  PUNO  S 7.00 0.000 

PCLEC  HCWlA-^fC  •wS!DtN-r  E  hay  ciNlfcAl  MANA«k 

HEAD  OFFICE,  TORONTO 

GOVERNMENT,  MUNICIPAL  aod  other 

HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLO 
CorreipoodMce  ioTited  ** 


L 


ADDRESS 

The  Manager,  Bond  Department,  TORONTO. 


J 


!  INCXIME  TAX  HfeRE 
||  AND  IN  THE  STATES 

The  XJnlted  Stataa  IncoiM  Ta*  !•  subject 
to  $l/)00  exemption  tn  ease  of  unmarried 
I  persons  and  33,000  szaatption  tn  tbs  ease  of 
heads  of  families,  >hare  the  oMlgatlon 
comes  from  marriage  or  from  the  respon- 


MONTREAL,  SATtTEBAT,  AUGUST 


CM  DEAL  MAY 
BE  A  BIG  BARGAIN 
FOR  RIGHT  PEOPLE 


THE  CANADIAN  BANK 
OF  COMMERCE 


Sm  EDMOND  walker. 

CV.O.,  LLD.,  D.CJ...  Praaident 


Blblllty  of  support  of  dependents.  In  the '  v«a«.  Knf  Onlv 

case  Of  heads  of  famUies  3200  exemption  jgl  Eanungs  for  Several  Years  Not  ^ 


case  or  beans  of  famUies  $200  exemption  Is;  ^  ^  * 

i  aiioired  for  each  minor  child.  Provided  Fixed  Charges,  but  Lertj 

j  On  the  excessea  over  these  ficures  the  In-!  Good  Surplus  on  Common  Stock— i 
j  come  tax  rate  la  eeUbllshad  at  3  p.c.  up  to  With  Ample  Working  Capital  the' 

I  $3,000  or  $4,000,  as  the  case  may  be.  i  R^ad  is  Certain  to  be  a  Big  Money  | 
To  take  a  Epeciffc  case,  a  married  man  **  , 
j  with  an  income  of  36.000,  la  subject,  first.  -  •  j 

I  to  a  tax  of  2  p.c.  on  the  difference  between ;  - -  ' 

$2,000,  his  exemption  without  children,  and{  The  last  available  balance  sheet  of  the! 
$4,000,  his  exemption  under  the  old  law. '  Canadian  Northern  Railway,  was  published ! 

'  $4  00o''?rt»;‘‘ft^?l  !  lor  year  ended  June  30.  1914,  and  shows  the; 

54,yuu  to  55,000  his  &ormi,l  tax  Is  4  e  e  on  a  .  *  *  w.J 

»  i  $1,000,  which  added  to^  e  prSloii  34o!®“°““»  guaranteed  by^ 

I  makes  $80.  From  $6,000  to  $6,000  his  nor-  Government  to  be  $54,915,000.  ToUl  as-; 

I  mal  tax  is  again  $40,  making  a  total  of  ■  sets  were  given  as  $303,169,626,  exclusive  i 

$120,  while  there  is  a  supertax  of  1  p.c.  on 'of  857,356  acres  of  land  in  Manitoba  andj 

1  the  difference  between  $5,000  and  $6,000,  or '  Saskatchewan.  | 

$10  to  be  added  to  the  previous  total  of  $120, 1  The  assets  included  $7,161,785  deferred 
I  making  $130  In  all.  The  following  tabic  payments  and  accrued  interest  on  land' 

I  carries  the  complete  computation  for  heads  sales.  Included  also  in  cash  on  hand  aad  j 
of  families.  The  unattached  single  parson  with  the  Dominion  and  Provincial  Goyem-j 
must  pay  $20  befqre  this  table  takes  effect,  ments,  to  the  amount  of  $11,000,000.  The 
Income  Normal  tax  — Super  tax —  Total  cost  of  railway  and  equipment  is  given  asi 
1  $3,000  $20  $20 :  $239,688,998.  The  liabilities  exclusive  of  the- 

j  4,000  40  40 1  capital  stock  totalled  $226,000,000.  The  I 

:  5,000  SO  go  total  bond  and  loan  liabilities  t exclusive  of| 

I  7,500  ISO  i»<,  $25  205 1  land  mortgage  debentures,  was  $176,879,006., 

'  280  2%  75  .355  ;  $804,505  “Telvet”  in  1014.  ‘ 

I  12.0OO  3s0  3%  .150  oSO!  .  .V  .1 

15,000  4s0  4**>  250  730  The  profit  and  loss  statement  for^ 

'  20,000  680  6%  559  1,230  year  showed  net  earnings  of  $7,330,565, 

i  40,000  1,480  0%  2,350  3,330  which  allowed  for  all  fixed  charges  ^d  left_ 

I  60,000  2,280  12%  4J50  7,030  a  net  surplus  for  the  year  of  $304,505.  j 

'  80,000  3,030  15%  7,760  10.830,  In  1314  the  ratio  of  operaUng  expense 

100,000  3,880  20%  11,760  16,630 '  to  gross  revenue  was  69-18  p.c.  W  v*  ^ke  , 

150,000  5,880  25%  24,250  30,130 1  the  known  gross  for  the  year  1916,  which 

i  200,000  7,880  29%  38,750  46,630 'was  $35,000,000.  and  take  an  arbitrary! 

I  250,000  9,880  33%  55,260  65,130 ;  figure  of  72  p.c  as  cost  ratio,  we  arrive  at  | 

I  300,000  11,880  87%  73,750  85,630 ;  $25,200,000  as  the  operating  costs  for  that  j 

500,000  19,880  40%  153,750  173,630  year,  thus  showing  net  earnings  of  almost  1 

1,000,000  39,880  43%  368,750  408,630 ;  $10,000,000.  which  on  the  basis  of  1914  fixed  | 

1,600,000  59,880  44%  588,750  648.630  charges,  would  leave  a  net  surplus  for  1.161 

2.000.000  79,880  45%  813,750  893,6.30 i  of  about  IS.OOO.oon  This  would  be  equal] 

3,000.000  119,880  46%  1,273,750  1,393,630 '  about  4  p.c,  on  'he  .$70,000,000  capital  stock  | 

!  The  CanaAlm.  PlBB.  '  outstanding  in  1914 

The  Canadian  income  tax  works  out  as,  Surplus  wa  ow  p,  ' 

fclloTPs  under  the  rc^A4d  plu:  ■  As  the  Finance  Minister  stated  in  Parlla»i 

I  iinjU  raaa  *ad  Otfctr  meut  a  ■week  ago,  the  surplus  earnings  of  | 

laeoase*  -idowan’  panoc’*  the  company  w  ere  of  necessity  put  back  into 

Taa  T*X  j  property.  In  t,hi3  connection  it  is  quite  > 

$l,o00  .,  ..  ..  —  reasonable  to  assume  that  a  read  so  em-j 

2,000  .  $20  —  j  ijarassed  for  lack  of  working  capital  would ' 

,  3.000  .  40  — ,  suffer  unduD-  In  its  cost  ratio,  and  this  is 

'  SO  *1^1  clearly  indicated  in  the  very  high  percent- 

;  5.000  .  liO  sO  I  uf  ^05^5  JO  gross  revenue  in  1914. 

'  6,000  .  160  120  _ _ , 

!  7,000  .  220  ISO  ^  Bright  Outlook. 

I  S.ooo .  280  240^  There  is  one  thing  satisfactorily  estab- !  I 

'  9.000  .  340  300  ^  iighed.  That  is.  that  the  C.N.R.  is  capable , 

10,000  ..  ..  400  I  pf  eai-nine  all  it,s  fixed  charges  and  still 

II  '^^O .  490  -59 1  provide,  from  carnmgs.  a  very  substantial  i  I 

12,000  ..  ..  ..  ..  os'*  540,  gun,  annually,  towards  the  steady  reduc- i 

13,009  .  670  650 ;  fj^n  of  floating  liabilities  Given  the  ne- 1 

14.000  .  '60  ;[-9,cessary  capital  provisions  for  new  equip-' 

!  15,000  .  859  3i9,n,gnt.  extensions  and  bettermenta  fas  every 

16.000  .  *4''  900  must  ha-e  if  its  system  is  not  to 

17,f>00  .  1,03''  990 ^  gj^gnate  1 .  and  it  ir-  the  opinion  of  The  Fin-’  = 

,  18,000  .  1,120  9,080 1  uncial  Timet  that  'Jie  Canadian  Northern 

I  19,000  .  1,21''  will  full’-  redeem  ilie  early  promises  and 

I  20,000  .  !  hones  of  the  pioneers  -who  conceived  and 

'  23,000  .  1,900  built  the  road  This  forecast  must  natural- 

30,000  .  ^’^A^  c'ecA  ■  depend  upon  the  continuance  of  a  mod- 

40,000  .  ^’,aa  prosperity  throughout  Canada,  and 

50,000  .  3,300  5.260 !  jjjg  fom,  hirh  'he  Government  control 

75,000 .  10,050  10,010'  ,,jjj  ,f  ,(  to  be  operated  as  a  "peli- 

100,000  . .  14,800  14,760 1  road.'  now  or  ten  years  hence,  its 

150,000  .  ?a’?$a  future  is  hopelccs.  , 

250.000 .  68.300  57.260  Latest  Figures.  j 

'  ‘  *  Since  the  abo'v'e  ■w  as  written  the  Go'vem- , 

*  TSAxrirJC  r’lPIM'rB’VAttV  received  the  C  N.R.  statement  for 

A  BANKS  CBNTbNAKl.  period  ended  April  30.  1917  _Id  thi6_  state- 

— -  “  ment  assets  are  show  n  as  $381,084, 678,  and 

Bank  nf  New  South  Walei  Started  Business  liabilities  as  $543. 589.80?  .  .  ' 

r-  M  .1. .  d.*a..a  n.>ir  A#  Tfac  valiic  01  unsold  lands  Is  estimated  at 


SIB  JOHN  AIBD,  Gen.  Mansger 
H.  V.  F.  JONES,  AsbT  Gen.  Manager 

Reserve  Fund  -  -  $13,500,000 


Ctidtal  Paid  Dp  •  $154NI0i000  jp  Reserve  Fund  -  -  $13,500,000 

BOARD  OF  DIRECTORS 

Mr  c«m»«  Wtam,  O.VX>.,  LLAm  UXJ.  Z.  a.  tMk.  Egq.,  E.C.,  IX.D.. 

FfMldeat  Vlfe-Pretldenf. 

lakn  Rodtlk,  CigM  C.Ch  Sir  Jeka  M.  Glbtoa,  Han.  George  G.  Foster,  Esa.,  E.C- 

LL-K/V-U.  K.C.ai.G.,  X.C..  LL.D.  Cha*.  Colby,  Esq  ,  M.A..  Fh.D. 


'•{E.RS5 

Sir  F 

A.  Klntmaai 
Bra.  W.  C.  I 
irit.  Weed. 


Sir  Feha  M.  Gibtea,  Hen.  George  G.  Foster, 

K.C.ai.G.,  X.C..  LL.D.  Cha*.  Colby,  Esq  ,  M.A. 
Bebert  Stuart.  Eiq.  A.  C.  Flutnerfelt.  Esq. 

O.  F.  Gait,  Btq.  G.  W.  Allan,  Esq.,  K.C. 

H.  L  Fntor,  Bra.  F.  P.  Jonet,  Esq. 

WUIlaai  Farwcll,  Etq.,  D.C3L.  H.  C.  Cox,  Esq. 

Cbas.  X.  Candee,  Esq, 


1  $3,000  $20  $2f 

4,000  40  4' 

:  5,000  80  8( 

i  7,500  IS*!  1%  $25  201 

!  10,000  280  2%  75  .-JS' 

,  12.500  380  3%  .150  5Sf 

15,000  4s0  4%  250  73!: 

'  20,000  680  6%  559  1,23C 

i  40,000  1,480  9%  2,350  3,33'! 

I  60,000  2,280  12%  4,750  7,03') 

80,000  3,030  15%  7,760  10.83(5 

,  100,000  3,880  20%  11,760  16,630 

150,000  5,880  25%  24,350  30,130 

i  200,000  7,880  29%  38,750  46,630 

I  250,000  0,880  33%  55,260  65,130 

I  300,000  11,880  87%  73,750  85,630 

500,000  19,880  40%  153,750  173,630 

1,000,000  39,880  43%  368,750  408,630 

1,600,000  59,880  44%  588,750  648,63') 

2.000.000  79,880  45%  813,750  893,6.30 

3,000,000  119,880  46%  1,273,750  1, 393,63'! 

!  The  CsnadlaB  Flan* 

^  The  Canadian  income  tax  works  out  as 
fellows  under  the  reViAdd  plan: 

Slagle  maa  tsd  Othtr 
laeoase*  — idowan’  panoc’s 

Tax  T*z 


$1,500 
2,000 
,  3.000 

:  4.000 

5.000 
I  6,090 

!  7.000 
I  s.ooo 
I  9.000 
10.000 
11.000 
12,'?00 
13.000 
14,000 
!  15,900 
16,000 
IT.f'OO 
,  18,000 
I  10.000 
I  20,000 

'  23.000 
30,000 
40,000 
511,000 
75,000 
100,000 
150,000 
2O''.0OA  , 

:  250.000  , 


The  ChraSten  Beak  at  Oewerii  havliit  Brenehee  in  ell  tbe  Important  Teems  and 
CItlas  thrensbeut  Quuda.  es  etell  as  hewfoandlaad.  tbe  United  SUtes,  England 
and  Meslee,  offiri  naaorpataed  faellltlei  for  tbe  .ranractlon  of  ereri’  description  of 
baaktag  bnabteta. 


THE  BANK  DF  BRITISH  NDRTH  AMERICA 

Xatabllaked  ta  1S3S.  Ineerperated  br  Reya!  Charter  la  1S40. 

Paid-Up  Capital,  $4,866,666.66  Reserve  Fund,  $3,017,333.33 

Head  Office— 6  GILACSCRTJIICH  STREET,  LOYDOa-. 

WWAH  OPFlCS  IN  CAXAOA — St.  Jame*  Street,  MOXTREAL. 

H.  B.  MACKENZIE,  General  Manager. 

Adrisory  Committee  in  Montreal* 

Snt  HERBERT  B.  AMES,  M.P. 

Sr.  m.  MILLER.  W.  R.  MACOTTES. 

Tble  Bank  h«  Breaches  tn  ail  the  principal  cities  of  Canada,  including 
Sa^Phce  (Y.T.)  and  Agencies  at  Ne-w  York  and  San  Francisco  in  the 
United  StAtea  Agents  And  Correspondents  in  every  part  of  the  ■world. 

Agduts  for  the  Colonial  Bank,  lYest  Indies. 

Oratta.  XOner  Orders,  CIrealar  Letters  at  Credit  and  TraTellers* 
Cbeqaea  tasned  aegetlable  In  all  parts  ef  the  world. 

Savings  Department  at  all  Branches 

G,  B.  GERHARD,  Manager  Montreal  Prnneh. 


xhMe  .  INCORFORATLD 

The 

orlORONTO 


Hesd  Office 


TORONTO 


Capital  .  $8,000,900 

Reaerrad  Faada . .  SSJ108.000 

BmBCToie 

tr.  G,  GOODERHAM,  Pitsidest 

J.  BEKDERdON,  Vle*.Pr(isdant 
WRuue  SrsKB,  3ate>  MaesexAUi.  J.  L.  ExcceBAST, 
Lt-C«i.  A  E  GoeoggasM,  Bsig.-Gsk  F  S.  MsiaBEN, 
■Wa.  I.  Gsab,  Patn.  J.  Mnea,  A  H.  Cxarsxu. 


•Wa.  I. ) 

Taat  F.  How  ...  OsBsrtl  Msaarwr 

Jobs  R.  Lamb  3upt.  of  Branches 

D.  C.  Gbamt,  Chief  Inspector 

BABKEBS 

■FEW  YORK — ^KaUen*]  Bank  cf  Commcrc*. 

CHICAGO— Fint  KaticmAl  B*i|k. 

LOVDOV,  Eno.— London  City  A  M’.dltnd  B»nk.  L!!=:*.ed. 


Production 


Greater  efficiency — greater  croductinn 
— greater  economy — doing  ■w-irhout  the 
unneceesarj-  things  produces  -ealth 
Wealth  gives  protection  to  yourself  and 
famUy,  strengthens  j-our  country-  and 
helps  win  the  tVar.  Arc  you  doing  all 
you  can? 

1'  IS  e**ier  to  make  money  th*n  t,o 
5,TP  It  A  Sa"ing£  -A-count  at  The 
Bank  of  Toronto  oil)  help  .sve  what 
your  inoreaced  effort  pro  idee 


A  BANK’S  CENTENARY 


a  Few  Months  Before  Dank  of 
Montreal  in  1817. 


$19,855,485.  Total  land  assets,  including 
'  cash  and  drferrei  payments  on  lands  sold. 


'  Th®  Bank  of  New  South  Wales  may  be  is  $29.405  165.  Against  thit;  are  mortfages^ 
‘classed  with  the  Bank  of  Montreal  as  being  to  the  amount  of  $21,251.''73 
i  one  of  tbe  Oldest  joint-stock  banks  in  the  The  estimated  cost  of  completing  lines 
British  Empire.  This  bank  began  business  ■  and  terminals  under  construction  is  given 
on  April  8.  1817.  and  is  therefore  about  6 1  as  $4,188.''99,  and  to  meet  this  cos'  there! 

I  months  the  senior  of  the  Canadian  Institu-  is  cash  in  trust  accounts  to  the  amount  ot 

I  $3,683  831,  together  ■with  Government  guar- 
I  When  the  Bank  of  .New  South  Wales  be-  anteed  securifiew  'o  ihe  '  ahie  of  tjuisfi, 
'  gan  business.  Spanish  dollars  and  Indian,  and  the  f.anadien  Northern  debenture  stock 
!  Ceylon  and  Portuguese  coins  were  used  as  to  the  laltie  of  $287, 105.  I 

I  circulating  media.  At  least  one  of  the!  y-(,P  Betterments, 

bank’s  balance  sheets  was  expressed  in  .  v  . 

Spanish  dollars,  which  at  the  time  were  In.  The  estimated  amounts  required  f.r  _e.* 
such  demand  that  they  were  punched  into  ‘  ferments  and  rolling  stock  are  stated  to  bs 
tvo  pieces,  the  centre  of  the  coin,  or '  $6,590,000  for  191s:  sS.jsS.  00  for  1919  and 

“dump.  '  as  it  was  called,  being  valued  at  $8,317.50''  for  192'' 

lOd.  to  Is.  3d.,  and  the  rim  at  6  shillings.'  Up  to  date  the  Government  has  advanced 
the  value  ot  the  com  being  Increased  by  the ;  .$2,634.5'’''  'o  the  Canadian  Northern  Hail- 
value  of  the  "dump."  In  1825  the  deposits  way  In'erest  account  under  the  le^slatlcn 
were  $297,158.  Spanish  dollars  In  Sept.,  of  1914  granting  a  guarantee  of  J4o_00o.0eo 


Me*)'**'  9'»«sb 


TheBank:  of  Ottaxca 

IBTABIJBKSO  IBM 

95  BRA.VCHL3  LV  CANADA  - 

Capital  Paid  Un,  $4,009,000  Rest,  $4,739,019 

BOARD  or  CISErTOES 

BOK.  GtORGE  BR'irSOK,  PsiilctNt  JOHN  E  FRASEC 
RUS.Ar.lJ  BLACICBLTIN  ALLXA.VDEE  MACLARF.v" 

SIR  GEORGE  BURN  M  ,J  0  ERILN' 

SIR  HENRI'  K.  EG.AN  HON  SIR  GEORGE  H  pert  vy 

HON.  GEORGE  GORDON  E.  C.  ■n'HITNE^ 

Gbvbsal  Manaoe*  AiST  Glv  Ma' aibs 

D.  M.  FIKME  b  y.  GANN 

D.  DUTHIE.  Cfns'  I?srtcioa 

Interest  added  half-yearly  to  Savings  balances 
Pradent  people  gradually  build  up  sarings  funds,  and  are  thus 
prepare  for  the  opportunides  or  necessities  of  the  fuf'ire. 

BBARfCHES  IN'  MONTREAL.  J34  St.  Jam**  Street.  F  w,  r.H  SFHT.  .1! iaager. 

1S2  F*!rm!!unt  Att  w,,  n.i  .  n  kfe, 


1916,  deposits  were  nearly  £40,0(>0.000. 

GRAH.IM  BANK  LIQUIDATION. 

Chicago.— George  M.  Reynolds,  president 
of  the  Continental  A  Commercial  National 
Bank,  estimates  Graham  &  Sons  Bank  will 


'of  The  tompan:  -s  )ionfip  The  advauSts , 
were  made  d'lring  1916  and  1917.  ‘ 

C.ANAPIANS  BI  T  l  U  GRLAT  LAKLS 

COAL.  j 

I  At  a  conferenc-f  this  week  in  Washington 


IIieSterlixgBavk 

OF  Canada 

■ei4  Office  •  •  loronto 

Cs  aasre  Meaaiisa  tbas  ose  oar  experieBce  bat  c=cb!c-fi  at  tc  r"3S 
^atre&s  saltly  tbxoasb  a  crisis. 

HORtzcBl  Office!  120  ST.  JAMKS  8TBEET 


NEU’  ROUTE  T6  THE  WEST. 


pav  I'^c  on  the  dollar  If  liquidated  through  ;  between  the  chairman  of  the  coal  prcduc- 
a  rr.rrivcr  tioH  couimi'iee  of  tlic  b ounci!  of  National 


oetween  tne  cnaiiman  ui  vuai  ^  Weetem  Canada  Wr 

tion  commi'tee  of  the  council  of  National  j  -  ,  ,  ‘1 

Defence  and  representatives  of  the  Great  ‘  the  wondsi-ful  land  opsn-i 


Lakes  coal  dealer?  it 


stated  that  only  ed  up  in  Northern  Ontario  by  the  Tranc- 


SEPTEMBEE  EN  ALGONOCIN  PAEK.  fishing  Is  found  in  the  1,500  lakes.  Don't! 

Edp^naher  in  Algonquin  Park,  Ontario  is  ‘Ts^rvation ‘Lt  me1nn"‘«^^  S| 

CBC  of  the  most  delightful  months  of  the  jean  Lindsay,  Manager,  Algonquin  Park* 
yau.  A  beneficial  holiday  can  be  enjoyed  Station.  Ontario,  for  rates,  etc.,  or  to  any, 
with  all  the  comforts  of  home  at  “The  High-  Grand  Trunk  Railway  agent  for  handsome 
Uad  Inn."  September  is, also  a  good  month  Illustrated  booklet  telling  you  all  about  thel 
%*.  camper  and  canoeist.  Splendid  { district  m  1 


ESTABLISHED  1873. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


Capital  Authorlaed  ...... .$6, OOOJIOO 

Capital  Paid  Up  .  8,000,009 

Surplus  .  8,600,000 


#>H§EBANK»CAiiDA' 

Branches  and  Connec* 
lions  Throoghent 
Canada 

Montreal  Offices; 

Traasportatioa  Buildinr 

St.  J*iasj  St. 

EOOlEStaA  Bsancb: 

Cor.  OBtariofi  DavIdMsSt 


15  million  tons  of  bituminous  coal  was  at ,  continental  Railway  and  gam  a  glimpse  ef 
present  stored  a'  Great  Lakes  po;rt6  which  I  Temajgnii.  and  the  Cobalt  silver  mining 
is  abo'.i'  one-half  th-e  usual  quantity  at  this  '■ 


lime  of  the  jear. 
The  reason  of 


rreat  depletion  ■was: 


region  , 

You  may  use  two  famous  trains  on  your  ! 


MOLSON 


Haad  Omce, 
TORONTO. 


veaaav 

tSU  TeUiactaa  3te«ar 


Cellsetlass  made  ta  say 
where  there  U  »  branch  ef  i 


r  in  < 
X  Chartared 


.  stated  to  be  the  large  amount  of  coal  taken  jfmmey  without  afty  added  expense  for  rail- 
I  over  by  Canadian  dealers  at  $4  a  ton  As  ■  wav-  fare  as  compared  with  an''  other  rou'e 
a  r-ssult  a  great  portion  of  Great  Lakes  t 

coal  Is  now  m  the  hands  of  Canadian  deal-  ‘-1  carry  yoj  to, 

1  ers  and  the  available  supph-  of  bituminouE  where  "The  National"  starts  on  its 

I  coal  for  these  ports  has  alrcadj  been  con-  westbound  flight  “The  National"  uses  the 
tracted  for,  rails  of  the  Grand  Trunk  to  North  Bav,  tjjG 

tion.  Pea^Tdv'mlL^ntn^  Temlskammg  Northern  OnUrio  (Provm- 

Intsntion  of  asking  immediate  authontj  of'  linel  to  Cochrane,  and  the 

!  Con.gre.?s  for  the  priority  committee  of  the ;  C^hadian  Government  Rail'wavs  to  ■Wlnni- 
Council  of  National  Defense  to  divert  a  por-i  OW,  where  it  linke  up  with  the  Grand 
■  tlon  of  'hp  shipmertE  of  bi'uminous  coal  Trunk  Pacific  for  a!!  Important  points  "in 
e  from  Canada  to  Great  Lake  port?,  tbeir  ^'estem  Canada 

usual  destination^  Immediate  action  is  es-|  A  pleasant  davligbt  run  to  Tordnto  an 
pected.  as  only  60  days  of  the  present  sea-  evening  in  the  Queen  Cltv  and  “The  Natlon- 
son  for  shipping  coal  remain  in  which  to  al”  is  read?  to  carry  you  -estward  The 
remedy  the  shortage.  “The  National”  from  Toronto 

i  e  P'™'  tuesdays.  Thursdays  ane 

4i..000.000  FT.  or  LEATHER  FOE  BOOTS.  ®^l«’‘«ays 
The  orders  for  .^riiiv  shoes  now  aggre- '  miiiT*®  ^^o***"*®  **  SSC.^PO  square 

.gate  about  10.55b.000  pairs  for  the  United  tario  .ni'’  ®‘2e  of  Old  on- 

I  States  Goverament.  and  2.000.ono  pairs  for  ‘  good' farm  .IT  *9-eat  expanses  of 

!  Russia,  a  total  of  12.5.50.000  pairs.  The  sources  ^ 

;  amount  of  sole  leather  required  f"  make  fish  and  gam™'**  ’  ’*’*^*'' 

i  these  shoes  is  prolrably  in  the  vicinity  of|  The  three  raiiwor.  v  ..  a  . 

:  34.0'90.000  pounds,  make  the  .  combined  to 

If  i.c  figured  that  the  Ru.ssian  shoe  take? '  road  the  ejwi 
I  about  feuv  feet  of  upper  leather  to  the  pair,;  the  continent'  The  “a 

■  which  would  mean  about  8.000.000  feet  for  level  roadbed' 
the  contract  placed  The  American  army  j  learned  in  three-quarter* 

6hoe  takes  slightly  les.^„  about  3>.j  feet.  This  i  railroad  building.  The*gre^*t 
I  would  mean  nearly  37,000  000  feet  of  upper  ■  fort  is  aaaured,  AeMr  ms.  a  *  a 
feather  for  the  Amercian  army  shoe  orders!  St.  James  St.  Moatrsal  ror  in'^rii'‘ 
p^laced,  or  a  total  of  45,000,000  feet  ,  jlcRr  ,  ’  infenLa- 


CreORrORATED  issa 

m 

Paid  Up  Capita!  $4,900,000 
Reserve  Fund  $4,800,000 

m 

HEAD  OFFICE:  MONTREAL 


9S  Branches  scattered 
throughout  Canada. 

Edward  C-  Pratt  '  General  Manager. 


MONTREAL,  SATURDAY 


THE  FINANCIAL  TIMES, 


AUGUS^ 


BOND  LIST 


Pre-eminence 


We  have  just  prepared  a  new  list 
containing  a  wide  range  of  Munici¬ 
pal  and  Government  Bonds  at  prices 
yielding  a  high  interest  return. 

A  copy  sent  on  request. 


Each  large  city  possesses  one  store  that  is  pre¬ 
eminent  in  its  field  by  reason  of  its  high  grade 
stock  and  unique  service. 

That  Holland’s  enjoy  this  distinction  in  Can¬ 
ada’s  metropolis  is  attested  by  its  clientele, 
which  comprises  the  leading  influential  citizens 
of  refinement  in  the  communitj*. 

Voif  (7>r  corduiU\  rmi.ied  to  in¬ 
spect  the  dijo'cv  V,  our  eol'cr-es. 


Total  Consumption  Greatly  Increased 
— Exports  in  1916  Showed  the  Re¬ 
markable  Increase  of  53.4  p.c. — In¬ 
creases  Heaviest  to  Britain,  United 
States  and  France. 


CANADA  LIFE  BLDG,,  MONTREAL 

‘O  e«TA«jtM*o  1901  LONDC 


“Furnishers  de  Luxe’* 

519  St.  Catherine  Street  West,  MONTREAL 


N.  A.  Petr  Pafer-Vegottation's  are 
still  under  way  for  the  sale  of  the  Tidewater 
Paper  null  whirli  is  controlled  by  N.  A. 
Pulp,  and  has  a  capacity  of  IdO  tons  of  new’s- 
print  per  day.  While  the  Hcarst  interests 
were  originally  desirous  of  purchasing  the 
property,  it  is  stated  that  another  bu\er  is 
now  in  the  market,  with  a  good  chance  of 
completing  the  deal. 


few  shares  which  have  found  thdr  way  to 
New  York.  The  head  office  of  the  company 
is  in  Montreal,  but  it  is  a  rare  occasion  on 
which  the  stock  receives  attention  from  th* 
"Street.”  At  last  accounts  there  were  out¬ 
standing  $3,404,300  of  the  $7,600,000  com¬ 
mon  stock,  and  $650,000  of  the  $7,600,000 
preferred.  The  440,000  first  mortgage  6  p.£. 
bonds  were  called  and  paid  off  in  June  1916. 

National  Steel  Car. — Substantial  ordsrs 
from  the  French  and  American  governments 
have  recentlc  been  received  by  the  National 
Steel  Car  company.  The  French  orders  are 
chiefly  for  regulation  army  waggons  and 
trucks,  the  larger  part  of  the  order  being  for 
,  immediate  delivery,  while  part  of  it  is  spread 
over  a  considerable  time.  The  American 
orders  include  freight  cars  as  well  as  other 
army  supplies.  According  to  the  roanage- 
I  mrnt  the  orders  are  good  business  as  the 
j  prices  are  satisfactory  in  every  respect. 

I  It  is  expected  that  the  negotiations  with  the 
French  government  regarding  the  delivery  of 
1  cars  made  several  months  ago  will  be  com¬ 
pleted  shortly,  and  this  settlement  will  haye 
an  important  bearing  on  the  profits  for  last 
year,  the  annual  report  for  which  has  yet  to 
be  published. 


company  s  securities  are  not  active,  but 
htcy  are  so  placed  that  a  considerable  ad- 
\rnie  i!ia>-  be  r'ptctcd  when  the  general 
market  takes  a  turn  tor  the  better. 


HINTS  TO  INVESTORS 


.Alabama  Power  wfl!  pay  on  September 
1st.  next  the  inieie.st  due  three  years  ago 
on  its  5  p  c.  bond:'-,  the  payment  having 
been  deferred  by  the  con.-ent  of  the  hond- 
holder?  The  o.pi  ctufions  are  that  the 
interest  due  Marcli  1st.  lf*15,  will  be  paid 
within  the  near  fut.ne. 


T.hs  Editor  win  he  pleaeed  to  answer,  either 
through  this  column,  or  hy  letter  when  the 
clrcumstanc* s  require  it.  any  tntjulry  re¬ 
lating  to  ln\ stments.  It  should  be  under¬ 
stood,  however,  that  The  Financial  Times 
will  not  make  predictions  regarding  the 
immediate  market  course  of  any  security. 
To  rei..Ma  a  I',  e •  1, . '  ii,,  .ii;  if  iu;.-t  O’  <’ 
companied  by  the  full  name  and  address  of 
the  inquirer,  as  an  evidence  or  good  faith. 
All  questions  complvlng  wito  tnese  rules 
Will  receive  prompt  attention. 


31A.M  HFLfi  OAFK. 

Ow-ine  to  pre-ssure  of  work  and  a 
depleted  staff  on  account  of  the  vaca¬ 
tion  period,  a  number  of  enquiries 
have  been  held  over,  hut  will  receive 
attention  by  mail  early  next  w-rek. 


Maple  Leaf  Milung. — While  there  is 
little  activity  in  the  stock  of  Maple  Leaf 
Milling,  the  price  holding  around  par,  tha 
mills  are  reported  operating  close  to  capacity 
at  the  present  time.  The  new  unit  recently 
installed  at  Port  Colborne  is  now  in  full 
operation  and  its  complete  daily  output  is 
required  to  meet  the  present  demand.  The 
Financial  Times  is  informed  that  the  demand 
for  export  at'count  is  especially  gratifying, 
orders  Irom  the  French  and  Briti^.  govern¬ 
ments  calling  for  the  greater  part  of  the 
company’s  output. 


Intervational  Fetroieem — There  is 
considerable  bullish  talk  going  the  rounds  on 
InternaTinnal  Petroleum,  and  w  hile  the  stock 
ha.=  not  been  active  during  the  past  couple  of 
months  a  general  market  moveme.nf  wc>u!d 
likely  create  a  siibstaiitiat  interest  in  this 
issue.  The  big  scarcity  in  gasoline  and  oil 
products  of  which  there  i.s  a  shortage  in 
pioduction  as  related  to  consumption,  of 
several  million  gallons  a  inont h,  places  thi., 
company  and  other  oil  produiers  in  an  envi¬ 
able  position.  The  company  is  also  under¬ 
stood  to  be  in  a  very  strong  financial  position. 


Sfantsh  Fiver. — The  strength  in  Spanish 
River  this  week  which  carried  the  stock  up  a 
few  points  is  attributed  to  rumours  that  the 
company  will  shortly  make  a  payment  of 
7  p.c.  on  the  back  dividends  on  the  preferred 
stork.  If  such  a  payment  should  materialize 
it  would  reduce  the  amount  owing  on  the 
preferred  stock  to  21  p.c.  The  last  payment 
on  the  preferred  was  made  on  July  16,  1918, 
so  that  there  is  now  owing  28  p.c.  We  give 
the  rumour  of  a  dividend  payment  for  what  it 
is  worth.  _ 


F,.\XK  FOR  BRAZILIAN  CO, 


r.qnada  Alarlilnory  Ronds  and  Prrf, 
nnquirer,  .Vcw-  Erunswirk,  w-rites:  '  Kind 


f  an.adian  Marconi  Hireless  ( ompanT. 
Edi*or  Finan'ial  Tunc:-: 


'■''Sir. — I  an:.w ':'re 
men*  last  wfc-k. 
Wireless  Maicnni 
Plea.-f  ‘rll  rm  if 


an  apency  advertise- 
Thc  work  was  to  sell 

tor  k  :r  Jp,  00  pf.,-  yhal  f 

'  .'in  in'csrnu'n’  wiUi 


ant  cenainty  of  sal'ci  o;-  u  ,t  -j  r-pccu'.a- 
liv-s  stock.  I  am  lead  to  be!i'’-ve  that  after 
the  w  ar  the  sto,  k  w  ill  h,3V''  a  good  chance 
to  earn  dividend;-.  I  am  told  that  F:ngli.=h 
Marroni  ha.=  prr  rout  nf  .Amriican  and 
Canadian  tl'ii  cic;,,  Mai  ,  or.,  ,-;io<k 

'■riN!  Al.ln  RK.ADKK.  • 


Iv  favour  me  wuh  your  opinion  on  Canada  '  vabiahle  paper  if  the-  idea  ever  struck  them  cent.,  while  in 
.Mathineij  A  p,  r  bonds,  and  ak-io  preferred  a  t  ank  in  ronnection  w  ith  tne 

Moi  k,  r  notirr  that  the  former  are  quoted  i  manip'ilate  it.-  own  ex- 

st  ro  ,hr  latiM-  at  fh  ,o  4n  A  dividri-.d  I  ,r,  Uf  own  mill" 

thr  rate  ot  C,  pr.  ha?  la’rly  been  rcroM-rd  ^  ,  chmiidMuok  'he'  pav  thotisands  of  dol- 
oii  'he  preferred  :-tor:k.  and  in  in\  opinion  ,,f  ,,,3^  exchange  As 

the  .s‘ock  appears  to  be  remarkably  rheap.  '  e yr  hancr  h.i-- a  ere,!' deal  to  do  w  ith  the  sue- 
The  company  has  had  tw-o  good  t  eiir,-.  i  ce.=  .?  of  the  dividend.  I  should  think  the 


The  Canadmn  Marerni:  ■^^|elr;r.  Company 
was  ir.coi  po!  ated  wuh  a  i.ipua!  of  io."oo,- 
OflO  divided  into  .y,  share.-,  and  is  a  suhsi- 
diarv  eif  the  >1.11  mni  \cii-.-if  Telegraph 
of  I.endon.  ’he  parent  'onip.anv  ownin'-  .i.M.- 
S5.n  fully  pa’d-'in  shaie,?.  rrpi  c:-rnted  in  the 
English  company's  bakin' r  shc't  a-  a  vaiiie 
of  S,a.t'4 The  raining:-  o'  the  Cana¬ 
dian  rompanv  have  improver!  ,/v,  ontl'  and 
defirirs  have  disappr-qi-ed  T'uring  ’he  f'ai-t 
year  the  plant  v,  a.;  well  oeeijjiif.d.  snpplvinc 
additional  insiallat  loo  on  .-hip.r  and  on<'iO\  - 
ernment  work,  h'l'  a*  the  p!,:-srrt  time  the 
wireless  servlrv  between  Great  Britain  and 
Canada  ha?  been  su-pendrrl  on  aMriiint  of 
war  expedienev .  whu  h  r,f  'ourie,  m  onl'- 
a  ’emporaiv  sun.a’  op  T!;e  1  anadian  'om- 
nanv  pavs  no  dividenri?  Thr  dn-eriorate 
is  er)mpo?ed  of  influen’ia!  iTcn.  inclu'linc 
.A.ndrew  A  Allan,  pi-'-iden'.  Godfirv  i-n-ar-. 
G  M  Po'worfh  and  tt  iHi.Tni  V:ji"oni.  '-me- 
nresident  if  om  i  ni  re'-pond'-nt  can  ?U'’- 
eferl  in  :-el!,ng  th]-  :-to, ’.  ,-c  tin  a  -hare 

he  will  've  ;-r'nie'vh,at  ot  a  wri.'ir.i.  and  "ill 
make  a  !o*  of  rioney— fov  -ninelorl"  r.-o 


plan  wni'h  uh 
the  lomnaii'-  i.’ 
ban'.v  I’  m.av 
'O’lld  net  lai:- 
ever,  b 


,1.  lookins  into  and  I  think 
bin  rnough  ‘o  have  Ps  own 
be  they  would  say  that  wr 
■■  the  capital  V  ca.n.  how- 


owing  to  the  demand  for  msth mr-iy  foi 
tntinitions  works.  Previous  'o  this  ’"r, 

>eai  period,  the  eompanv  tan  into  very  un¬ 
ha  ppv  1 II  ruin^tan!  f  s  The  bond  interest 

"as  siisjiended  for  three  jeare  and  the  i-inh- ^ '"r,  b'  lai  ed  for  other  seheniee  In  enn- 
ing  f'lnd  for  si.x  .vear.vi.  f uhseqneni ly  an  ar-  'I'l  t  r.n  v>  ’h  ti-,r  cnnipinv.  "hv  no*  for  a 
lange-nient  was  made  wuh  the  bondholdei.-  t'atik"  >iv  idr-a  i:-  'ri  ineirase  the,  stork  h, 
refirinc  .?’*  p.e  of  their  bonds  in  exrh,ang‘  ci'.  ’en  niillirius.  it  hen  they  rnmmenee  to 
for  T  p.c  non-rumiilative  stor  k,  to  rank  pan  pav  'ommnn  -tork  dividends  attain,  say 
passu  with  'he  then  r-xit'int  pr'terieri  "ill  hr  e  j- ,  onlv  pav  -  p.e..  put  the  4  pc 
s'ork .  and  to  a<  eept  s'eirk  of  the  --ame  i  -rue  in  a  t'aiil  a'  in'err.?’  and  in  a  few  years 
in  payment  of  bond  intdrer'  for  three  ye.c.s  thrv  wiH  have  the  in  millions  Then  ghe 
entiing  July  1'’16  'I’f-  ‘'ommon  stockholders  the  stork  pro  rata 

The  reorganization,  a:-  outlined  ahove  nn-.t''  the;-  holdings  Thfv  need,  at  the  .start, 
doubtedly  plaeed  the  c.ompanv  ,0  a  ven  1  only  h.'iv'  branthes  in  the  Mg  <  e-ntres  where 
niueh  improved  position  and  'he  bond.?  r!ovv|i!.e  bi;-  importers  of  Brazilian  piodure  are 
should  offer  speculative  attractions  in  'hen  I  have  no  doubt  there  will  be  those  who  will 
i.diiced  volume.  By  the-  end  of  Jan  r,1.  rai?e-  ohiretjon  to  the  srhenie  if  it  runs  the 
Idle,  the  company  was  enabled  *0  pav  off  |  water  fro’n.  ti  e  mills  they  are  more  infer- 


ffi  It  showed  'he  remark- 
ahls  increase  of  5?,  4  per  cent.  The  ex¬ 
ports  to  the  I'nited  States  show  a  gain  of 
148.263  ton.?  Export.?  to  Great  Britain  !n- 
erea.sed  from  1^.483  toni  to  .'vl  npj  tons, 
and  to  France  from  IS, ",.38  tons  to  .31, .821 
tons  There  was  not  nuich  change  in  the 
hiisines.s  to  other  countr!e.s  e.xeept  that 
Spam,  "  hirh  was  not  an  impor'e-r  of  Cana¬ 
dian  pulp  in  lf'15.  took  1.337  lon.x  in  1216. 


INSURING  CREDIT. 


UNION  PACIFIC  DIMDEND: 


SforkhoHers'  Heturii  f<*r  l?>ir,  Has 
Ifl  j'.c.  Iiate,  H Jiiclt  Hus  Reen  .Main- 
taincf]  for  riirre-({iifir»ers  of  EH 7. 


rirle  nnfl  Twin  rifv. 

Rfsilor  Halifax,  write-?.  ‘yTll  you  favour 
me  wif.h  vo’ir  per.-on.al  opinion  on  ’h'  i'!a- 
tlve  merits  of  J  vvm  '  itv  an*!  Civ  ic  In'r''- 
ment  as  a  holding  say  for  two  or  three 
vears.  U’otild  yo'i  be  tnolineri  at  'he  prev¬ 
ent  market  pncei.v  to  sell  out  vour  holding 
of  Twin  '■'ity  and  buv  Civir'’" 

In  regard  to  the  re-pe. 'ive  m'l  t?  o'  Tw  in 
City  an'l  Civir  inv  ev;tm<  n*  a?  a  '  'vcling  foi 
two  or  three  veav-.,  and  a?  'O  the  .iflvisaM'. 

Ity  of  fhanmiig  from  T-in--  to  civics,  u 


ail  outstanding  liahiluirs,  including  bank 
loan?  The  profit.?  for  that  tear  were  1181, - 
.■|,33  (before  depre<  la'ion  1  and  as  the  bond 
iniere.:!  ha.s  been  i  educed  from  8  36 '(Ofi  to 
.'18.4.80  per  annum,  the  (ompan>  wnukl  r-eem 
to  have-  passed  the  s'age  where  all  doni.t 
as  to  itc  ability  to  earn  interest  obligation? 
can  be  con.sideied  to  have  been  removed  vw 
are  not  ^o  :-.angtiine  of  the  rompany'?  abili’t 
permanently  to  meet  the  preferred  dividend, 
owing  to  the  peruliar  nature  of  the  tom- 
l>.:iny's  operations  This  was  empha.-ized  m 
,he  president's  last  report,  when  he  stated 
ti-e  good  result?  w  rr‘'  due  to  e^^nt  p- 
"onnl  eireumstanees,  and  tha'  it  wa?  q'lite 
possible  that  'he  inarhinery  hn:?iness  would 
cxpcrirDce  a  very  dull  period  after  the  vvav,| 


e?ted  in  '  'hmk  'he  scheme  a  '  ew  feasible 
owe  and  one  10  advantage  of  'he  eompanv 
ivnuld  voi]  kindlv  c'e  an  honest  .and  fm- 
par’tal  'omntent  on  the  scheme  and  ohlige 
a  :  I'b;  ' rib' r  ' 

Kespertfullv  yo’irs 

?torkh  older, 

F.a.?*!e!gh.  fJai!’?  England. 


T'nfon  Paeifie's  declaration  of  ij  pr,  ex¬ 
tra  dividend  ('u  the  common,  'lie  same  as 
three  mon'li.s  ago  and  -iiv  mon'h?  ago,  in 
addition  to  the  le.cuiai  u'laiterlv  dividend 
of  2  p  e.  w  ould  :  eeni  to  indu  ate  that  a  l'( 
pr  rate  for  'hr  .-,’nrk  is  ctahli.-hed — at 
leas*  w-hde  the  present  high  rate  or  e,arn- 
ings  holds  The  payment  tif  2  pr,  e.xtra 
in  January,  piesumahlv  based  on  the  earn¬ 
ings  of  E>16  and  bringing  the  letiirns  to 
stockholders  up  ’o  lO  pc.  for  that  pe-riod. 
atids  strength  to  thi.?  (on<lus!on 

Eiom  Idrc;  to  T'U,  inclusive.  K'  p  r..  wa:- 
the  regular  rate  of  Enion  Parifir.  The  ra'e 
was  reduced  'o  8  p  r  ,Iuly  1,  1014.  but  on 


One  f anadian  (  ompany  Writing  FrcAlt  In- 
turaiute  —  lltiw  It  Morks  in  (Jie 
.Sfafe.ii. 

\\>  have  received  inquiries  from  some  ot 
our  members  as  to  'he  adv  ir,ihilitv  of  enter¬ 
ing  into  contracts  with  credit  insiiiauce 
companies,  says  the  Credit  Men's  Journal 
There  aie.  a  number  of  these  concerns  ope¬ 
rating  In  the  Enitcd  states  but  ^,0  far  we 
undcr:-'and  that  tln.v  have  not  (xtendid 
their  operations  into  <.,niada  except  in  a 
lew-  isolated  instances.  One  company, 
however,  in  partjcuUi,  Is,  we  understand, 
at  the  present  lime  making  a  bid  I'li  (  ana¬ 
dian  busine:..',.  aii'l  toi  'li'  benefit  of  nul  l 
members  we  havi’  ob'aiiK  d  the  oiunion  ol 
the  National  .Vssoi  ration  01  Cicdii  Men  as 
to  the  operations  of  ilicse  concerns  in  the 
I'nit.ed  S'atc-s,  and  the  benefits,  if  any,  to 
be  derived  fioni  entering  into  contracts 
wuh  them. 

Tlir-  I'.  S.  .■kyr-.feni. 

The  folbiwing  t  an  exn-act  from  a  letter 
received  tioni  the  head  offi<  e,  at  New  'i'oik, 
of  the  National  Associatiou  . 

“After  inv' stjealion,  and  consulting  with 
and  authori'ie.' 


RAILROAD  BONDS  SACRIFICED. 


Lake  Ontario  A  Hudson  Bay  BaQioad 
Bonds  Orlfdnally  Worth  $300/100^ 

Sold  For  *20,000. 

Bo.sfon, — Judge  Carrol,  of  the  Massaeho 
setts  Supreme  Court,  has  allowed  the  sale 
of  bonds  of  the  Fake  Ontario  and  Hudson 
Bav-  Railroad  Company,  which  wore  origin¬ 
ally  worth  $200,000.  for  $20,000.  Counsel 
for  the  New  England  Security  Company, 
now  in  the  hands  of  receivers,  petitioned 
sevoral  weeks  ago  for  permlsslcn  to  sell  the 
bonds  for  $10,000,  as  a  customer  bad  offer¬ 
ed  that  price  and  the  company  was  eager 
to  realize  something  on  the  bonds. 

The  late  Dana  .Malone  was  receiver  of  the 
Security  Company,  and  two  days  before  bis 
death  he  agreed  to  the  disposal  of  the  bonds 
if  the  ctistomer  would  pay  $20,000.  Thla 
was  agreed  to,  and  Judge  Carrol  has  near 
authorized  the  sale  after  giving  poller- 
holders  an  opportunity  to  object. 

The  Lake  Ontario  and  Hudson  Bay  Rail- 


v'T  I  .V.MEEKT’S  EXPANSION. 


Vr.w  Rnrtk  Rraticliet  Hill  Re  Established 
Onlnc  to  Ii''.ve!npnien*  Fxperiied  From 
l•'l!tlilli'(^  Texflle  Expansion. 

,  .  Tbf  Tuorio?a>?  submitted  to  the  Town  of 

Laml-tr  bv  the  Dominion  Textile  Com- 
ferrd  for  sale,  psny.  for  'he  eirt-tion  of  a  manufacturing 

plant  a*  'hat  pom'  are  meeting  with  vert 
iavour.ahi'  ic?ul';-  A  public  meve'ing  was 
k  niav  hvld  a'  T.,ambcrt  this  -week  and  onl.-  one 
'di?r-"D’cr  ;?  '-ta’'d  to  hav--?  voiced  his  views 


Jnl.v  20  stockholders  received  a.-  a  special 

dividend  $12  in  Baltimove  A  Ohio  preferred  nanny  of  oui  mernhf 
and  .$22-. "6  in  Baitinioie  A  Ohio  teintmon  a?  have  come  to  c'-iiain  definite,  contlusiop.s 

well  as  $3  in  (ash  per  shaif-  out  cif  the,  sur-  with  legar'l  to  this  suit  of  insurance-,  (  re- 

r'lui  Stockholders,  of  I'nion  Pacific  who  dif.  indemnity  iri.?iiraiice  has  itr,  place  with, 
have  retained  the  s-harcs  of  I',.  iS-  O  distri-'tbe  concern  which  has  but  coniparativelv 
'  buted  a*  that  time  have  received  in  the  dlvi-  few  accounts  and  those  running  up  into 
I  fiends  therefron'i  a  continued  equivalent  of  large  amount?,  the  lo.?s  of  any  one  or  two 
1’.,  p.e.  on  'heir  T’ninn  Pacific  hoMings.  of  which  nnsht  sciiouslv  (  ripp!r>  the  con 
bringing  the  return  to  2-4  pe  Their  pres-  tern  Or.  it  has  it;;  place  with  the  ron- 
ent  income  from  Lnion  Pacific  is  on  a  10  cern  w-hose  husinr;:-:?  1:,  l  outined  to  one  sec- 

pc  basis  irrerpcrtive  of  any  C.  &  O.  hold-  tion.  or  *0  one  line,  as,  tor  Instance,  a  tou- 


I  road  venture,  it  Is  declared  here,  was  look- 
I  ed  upon  as  the  most  promising  franchise 
I  ever  developed  in  Canada,  but  Just  as  suc¬ 
cess  seemed  assitred  the  European  war  be¬ 
gan  and  the  bottom  fell  out  of  the  finances. 
I  It  Is  tinderstood  that  a  Detroit  syndicate  will 
complete  the  unfinished  work. 


The  Chief  Consideration 
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CAN.ADA  PERMANENT 

MORTGAGE  CORPORATION 


Paid-op  r.-iplt.nl  nnrt  ttcerve  Fond 
ELEX  EV  niM.rox  DO!  I  ARS 
TORO.VTO  STREET.  TORONTO 


Despite  the  successes  of  the  pas*  *"'(■ 
years. We  find  it  d’ffic'ilt  to  raise  m'leh  en¬ 
thusiasm  for  the  company's  secuiitie? 
thoush  both  bonds  and  preferred 
give  opportunities  for  a  straight  -pcenla'n 
i;o!d  for  a  short  period.  The  securities  ha' 
a  vciy  restricted  market  and  1*  migh'  b 
difficult  to  realize  or  borrow  on  ’t'.em  dut 
inz  a  *imc  of  financial  stress 


Ings. 


acain:’  'he  proposals  which  otherwise  vvere 
unanimo ■;;?!>  acrpied  It  will  he  decided 
cn  .Alondav  nex'  whether  it  will  be  neces- 
s.ai'v  *0  110!!  the  vjc-v  of  the  ratepayers 
In  fonnertion  with  the  expansion  which 
IS  likely  to  follow  the  establishment  of  the 
Tc.-rtile  plant  a'  ?t,  Lamberts,  it  is  stated 
— M.'e  refer  you  to  o’jr  I  iha’  »he  CanV;  of  .'\Iontrcal  and  the  .Mer- 
repl'  to  "Quebec"  In  las*  week's  issue,  injrhan’s  Bank  have  purchased  si’es  in  the 
reference  to  the  JATicht  Martin  Companv.  i  town  in  ordei  to  take  rare  of  *he  husines.s 

-  ,  'ha*  w'li  dev'.iop  as  a  result  of  'he  expan- 

A.  Mnrdonal'l  fommon.  ,  The  addi’ion  of  the  two  banks  will 

Duncan  G..  Montreal— 'Ve  would  r.o'  ad- : 


Enion  Pacific  ?  retiim  to  10  pc,  in  Janu¬ 
ary  of  Thks  vear  followed  a  year  of  record 
operating  revep.ties.  Earnings  for  the  j-eai 
ended  Dee  .31.  Ml 6.  were  $17  64  a  share  for 
the  <  ommon  s'oek  a;,  (  ompared  with  $12.42 
In  ni5. 

For  the  first  six  mon'is  of  *Ji!.s  yr-ar  gros 


cern  whirh  is  selling  to  merchants  in  one 
locality  whete  only  com  1.,  grow-n.  and  In 
this  rase  if  the  corn  crop  is  a  failure  It 
will  probably  mean  the  loss  of  a  great  n'lm- 
ber  of  account.?. 

(lour!  For  This  Line. 

"But,  for  the  manufacturer  or  w’bole- 


larnings  were  $88,730,182  as  compared  with  ealer  who  has  a  large  number  of  small  ar- 


WINNIPEG  ELECTRIC  STOCK. 


$v right  Martin  To. 

K  G  .  Hamilton  Ont.- 


$50,606,276  in  the  eorrespoiidinE  period  in 
1216.  while  net  after  taxe.?  was,  $18  81''. 418 
Against  $18,67  4,866 


yrtr  .^nuEvn  rsm  strt. 


the  Royal 


The  firs*  rye  Dour  mill  in  tPeFtem  Can¬ 
ada  will  open  in  Winnipeg  on  November  1 
next,  the  contrart  already  being  let  for  the 
erection  of  a  solid  brick  mil!  building,  also 


counts,  widely  srattered,  not  likely  to  be 
affeeied  by  local  condition.?  and  nut  as  _ 
whole  depending  on  the  outcome  ol  auyj^'^'^- 
particular  crop  or  particular  product,  wejsv— t 
doubt  if  credit  insurance  will  be-  found  ne¬ 
cessary  or  advantageriu.?. 

“There  1.?  also  this  to  say — that  unless 
the  credit  grantor  fully  realize?  that  hit 
credit  indemnitv  policy  allovvs  him  to  be  no 
mote  careless  vvith  his  rredilor.-,  than  a 


'Vt’hlle  there  have  been  no  sales  of  ■Win¬ 
nipeg  Electric  stock  on  the  Montreal  or 
Toronto  markets  recently,  a  bid  wae  nado 
for  the  slock  on  the  former  market  title 
week  of  36.  Two  hundred  and  slxty-nljj® 
dollars  a  share  was  paid  for  this  stock  in 
Toronto  in  March.  1212,  for  this  same  stock. 
It  is  estimated  that  the  street  railway  is 
losin.g  $.300,000  a  year  through  the  competi¬ 
tion  of  the  jitneys.  In  June  of  this  year 
net  earnings  fell  below  the  charges  on  the 
company’s  revenue,  the  deficit  being  $11,- 
452.  In  June.  1216,  the  net  Income  wae 
$28,267.  In  1893  the  tfinnipeg  Street  Rail- 
wav  enjoyed  an  average  net  income  of  $100,- 


21".  e  ?»  Lambei'ts  five  bank? 

nf  v'nu' "0  share' of  Macdonald  I  P'''E'.'h  of  Toronto,  and  Hochelaga  machinery  and  equipment  to  grind  insurant  e  policy  docs  with  his  prem- 

Mre  tne  ^aie  ux  A,...,,' ,v„  tr^.  I'cnk  havmg  hranehos  already  eFtabllshcd  .  - 


.  omm.oi!  bought  at  14  M  i*h  'he  great  im- . 
provement  in  the  west,  and  *be  a:-,.?uranre ' 
ot  (ontinued  high  prices  for  all  farm  pro-' 
flu'u?  of  *h;.-  v-ar  b-i'  v"  '■  e'” '''in 
a  f'lrther  strengthening  of  the  w  esterr. . 
position,  which  will  be  immediately  reflor- 
ted  in  *he  business  of  the  big  grocery  con- 
cf-ni.  and  in  firn  w-il!  put  additional  assets 
behind  the  common  s'oek 


there 


WORLD-WIDE  MEAT  FAMINE. 


220  barrels  of  rye  flour  per  dav 

Owing  to  the  great  advantasrs  of  grow¬ 
ing  winter  rve,  for  whleh  the  eiimate  of 
western  Canada  i?  partieularlv  s'lited,  there 
has  been  a  great  mcrea.'o  in  the  acreage  of 
thi?  grain  sown  during  *be  past  few  rears 
One  drawback  .so  far  ha?  beer  the  lack  of  a 


ises,  then  credit  indemnity  liiBurance  would 
tend  to  lower  the  genema!  tone  of  the  credii 
system  and  would  have  a  had  influence  on 
our  credits  in  genera! 

Fire  and  CiNulit  Ins'irauce. 

"To  further  cany  out  the  similarity  be¬ 
tween  fire  and  rredit  insurance  we  might 


iscount  Harcourt,  in  the  House  of  Lords  _ 

said  tha  whil”  acting  a?  president  of  the  home  market,  which  will  be  remedied  bv  the  say  that  in  the  fire  policy  there  are  ceitaiu 

ererfjnn  of  thi?  plan*  I*  i;  also  expeefexj  precautions  that  the  in.sured  must  observe 


Ahitlhl  Pulp  &  Paper. 

JEinnipeg.  Man — JEe  regret  ’ha’ 
previous  enquiry  was  apparently 


your 

Over- 


Board  of  Trade  temporarily  last  year,  h 
acquired  information  froni  Oermany  and 
•lentral  L'uiope  which  led  him  to  the  con¬ 
clusion  (he  still  held  it)  'hat  after  the 
war  there  wo’uld  be  a  world  scarcitv  of 


looked.  VCe  have  no  recollection  of  having  meat,  amounting  almost  to  a  world  famine 
reeived  it  Abitihi  Pulp  A-  Paper  is  in  ex-'  Immediately  after  the  war  Europe  would 
cellent  condition,  financially,  want  to  import  anything  from  16.000,002  to 

The  mills  are  working  at  rapacity,  most  ,  26,000.06"  head  of  rattle, 
of  th'v  product  going  into  the  States  at  com-  He  got  a  (ommittee  appointed,  and  a 
paratively  new  contract  prices.  All  old !  scheme  was  at  ranged  for  securing  an  am- 
contracts,  we  understand,  have  expired,  so  j  ple  supply  of  chilled  moat  at  moderate 
the  m.anagement  is  enabled  to  get  the  best  p-fices  for  the  benefit  of  the  (.onsumers  of 


that  a  large  demand  for  rye  flo’ir  w"l!  de¬ 
velop  in  western  Ganada.  a?  It  make?  a  moft 
nutritious  and  palatable  loaf  of  bread 

The  undertaking  Is  being  entirely  flnanreij 
hr  re-.'err  rar'*fl,  -rd  w'Hl  be  under  the 
management  of  G  D.  Brundrtt.  for  manv 
year?  vvith  the  Lake  of  the  TVoods  Milling 
Co..  Efd. 


results  from  today’s  high  selling  prices.  The^[ihi3  country  for  some  years  after  the  war.[  printed  in  this  lasue. 


B.ihscrlptlon  ralea — IS  «  y*>ar  to  ("ao^/la  Ir. 
reat  Brttiln.  12i.  a  year;  in  L’nltod  Ptatea. 
$1.50  a.  year.  Cut  out  the  eutxscriptl(>xi  torm 


in  order  to  recover  if  a  Toss  orciirs.  In  the 
rredit  insurance  poliey  there  are  also  cer¬ 
tain  precautions  which  the  credit  man  must 
observe  an'l  if  he  faithfully  observes  these 
terms  there  will  In  most  cases  be  little  need 
of  credit  insurance. 

“The  company,  to  which  you  particularly 
refer,  is  well  known  to  us,  and  is  now  un¬ 
der  able  management  and  making  fair  pro¬ 
gress.  For  a  lime,  under  its  old  manage¬ 
ment.  the  company  looked  rather  doubtful, 
but  its  latest  statements  show  a  much 
healthier  condition." — J. 


Free  From  Taxation 


He  are  prepared  to  bay  or 
sen  the  rarions  domeetle 
Har  Loans  at  most  farorable 
rates. 


Write  for  partlralcrst 


R.A.DALY&C0. 


BA.\K  OF  SrOTA  SCOTIA  BLDG. 
TORONTO 


A  Page  of  ■PracticaPinsurance  For  40,000  Business  Men  to  Read 


CANADIANS  BORROWED  $11,000,000 
ON  LIFE  INSURANCE  POLICIES 
DURING  THREE  YEARS  OF  WAR 


Year  of  Outbreak  of  War  Was  the  Worst,  as  Shown  by  Increase  From 
$30,000,000  Before  the  War  to  $36,000,000  by  End  of  1914  —  Total 
Amount  Borrowed  by  End  of  1916  was  $41,000,000,  An  Increase  of 
100  P.C.  in  Seven  Year  Period — Comparatively  Small  Repayments 
Despite  Two  Years  of  Great  Prosperity. 


One  improvement  which  the  new  Fchenie 
is  expected  to  effect  is  the  abolition  of  the 


of  a  system  which  will  pa.'  an  income  to 
an  ex-soldier,  ex-sailor,  oi  then  dependent.^ 
in  proportmn  lo  the  size  of  the  family  of 
the  beneficiarj-. 

A  feahiie,  not  pr-''\ ioiirly  announced, 
would  inaKi’  it  conipnlso:-'  for  fiffii  i  rs  and 
men  to  allot  a  minimum  of  ;?ir)  a  nionili 
out  of  llic;r  pa,\-  'o  (ic))(  ndcul  wivc.s  and 
children.  The  maximum  <  omiuilaor,'  al¬ 
lotment  is  half  iia.' .  'I'lie.sc  iilltunicnis 


The  loans  in  rash  to  policyholders  ad-  ins  present  indications,  the  increase  in|a  total  for  the  two  years  of 
vanced  on  the  seeurlfy  of  their  policies  '>"  ^cAdoo.  Serrotary  of  the  Ti.as- 

The  following  table  shows  the  figures  ury,  under  whose  direction  the  bill  was 
collateral,  together  with  policy  loans  under!  f  loans  on  life  insurance  policies  and  drawm  up,  estimates  at  less  thau  C  per  cciii. 
non-forfeiture  agreements,  doubled  in  premium  obligations  for  the  seven  years  to  VlioUslies  I’eiislons 

amount  in  the  seven  years  from  1910  to!  December  .list,  1916:  — 

1916,  in  respect  of  Canadian  life  assurance!  PoheiBB  One  improvement  which  the  new  scheme 

I  and  Premium  is  expected  to  effect  is  the  abolition  of  the 

companies.  .  iich  loans  are,  of  course,  ygg.j.  Obligations.  |  pension  sysi-’in  and  a  suh.stitiition  therefor 

clearc.st  indicaiioii  of  commercial  pressure !  .  541,911.569  !  of  a  s.vstem  which  will  pay  an  income  lo 

and  tightness  of  money,  and  the  figures  for  I  191.-,  . .  .  29,303.673  ,  an  ex-soldier,  ex-sailor,  oi  then  dependent.^ 

some  of  Iho  pre-war  years  and  those  lmme-j]9i4  .  26.204,417  'in  proportmn  lo  the  size  of  the  family  of 

diately  following  the  deelaratlon  of  war  aremuis .  30,87.5,309  jthe  beneficiarj-. 

in  the  highest  degree  instructive.  Thus,  14942 .  25,879,863  |  fefiiuie,  not  pr-''viourl.v  announced. 

up  to  19.12,  wlion  the  Iroom  was  on  in  ,  4944 .  22.960,040  would  imiKi-  it  compiilsorj  foi  fiffii  <  rs  and 

Canada,  these  loans  were  normal  in  amount,  j  4940  .  20,409,223  :  men  to  allot  a  minimum  of  ;?ir)  a  iiionih 

but  at  the  end  of  1912  they  showed  close  {  out  of  ilie;;-  pay  :o  (ie))(  ndcni  wivc.s  and 

to  a  three  million  dollar  increase.  In  the;  These  figures  do  not  represent  actual  |  children.  Tim  maximum  <  omiuilsor,'  al- 
two  following  years  they  went  up  by  leaps|  loans  negotiated  within  the  year  but  the|lotment  is  lialf  iia.' .  Tlie.se  nlltunicnis 
and  hmimls  and  reached  figures  that  havel  total  of  loans  of  this  nature  in  force  at  th-e!  would  be  supiiIciK'nied  by  familj  nliow- 
no  preredoiit  in  life  insuTane'e  history.  lend  of  each  year  here  specified.  |  ances.  to  he  made  by  tlu^  go'mitmciii.  of 

.  I  from  .55  to  .$.59  a  month,  aecorrlins  m  ilir 

J-all  <0  hormal.  ;  Individiml  4  onipnny  l,oans.  |  .  ireumsiances  and  number  of  dependen-s. 

On  Pec.  31,  4912,  these  loans  showed  a|  It  is  intere.sting  to  note  the  amount  ofi  l.,iberal  indemnities  for  4)artial  and  io'a! 

total  of  $25,879,863.  By  Dec.  31,  1914,  loans  issued  by  the  Individual  companies  disability  are  inriuded  in  the  piri-ri-.a'  i’n'' 
which  include^;  the  first  five  months  of  the  |n  the  period  immediately  prereding  the  war  var.ving  from  $10  to  $75  per  month  minimum 

war.  they  h.od  risen  to  $36,204,417,  an  in-  and  during  Its  rontinuanee.  If  will  be  up  to  $2oo  a  month  for  biglier  offii  er.-  fn- 

rrease  of  over  ten  million  dollars.  Yet !  sppn  that  in  the  rases  of  the  Canada  Life ;  .durance  would  be  written  by  the  government 
huge  .a.s  ihe.^'c  figures  a-re,  and  great  as  is  and  the  .North  Ameriean  T.ife  the  total  of|on  the  lives  of  the  men  at  a  rate  of  ap 

their  imrioi  t,  they  are  cfiiialled  in  signlfi-  Biich  loans  w-as  aelually  reduced  during  f  he ;  proximately  $S  per  $l.''Ou  in  rums  of  1 1  om 

canee  by  the  .almost  immediate  fall  to  nor-  period  of  ll>e  war.  though  all  the  companies  ■$l.O"0  to  $1u,09(i.  the  pr-emiiims  pa.'able  in 

inal  that  followed  in  the  next  year  of  the  here  referred  to  had  heavy  rails  upon  them  installments. 

war.  I  during  the  first  year  of  the  war.  Seven  - - 

Tlie  Increase  of  rash  loans  on  policies  in  lending  companies  are  here  takon  and  the'  *ir?  n  tin  iivm tii  t  vr'i,'' 

the  j-rar  to  1  me.  .31.  1915,  there  was  a  little  total  of  loans  issued  increased  over  foiiri  -•aIIv  K.-MII  I1\S(  l{.\Al  hj. 

over  three  million  dollars,  and  In  the  year  and  a  half  million  dollars  in  1914.  nearly  -  * 

to  Dec.  31,  19111,  the  Inerease  was  barely  three  millions  and  a  half  in  1915,  and  only  in.sur,Tnce  eompanies  in  Creai  Mrii- 

over  two  million  dollaTS.  which  was  about  one  and  a  half  inlllioiis  In  1916.  The  ac-  ,iin  are  naturally  much  iiftcci<‘d  by  ihe  tier 

normal  prior  to  the  war.  For  1917,  follow-  eompanying  statement  show's  details:—  man  air  raid.s  over  London  and  the  Liiglish 


U.S.  MILITARY  INSURA^XE.  Ij - - 1  PAYING  WAR  CLAIMS. 

Will  Cost  the  States  $170,150,000  the  First  AbOUt  InSUrflllCe  British  Insurance  Offices  Are  Hampered  In 

Tear  and  $3M),.>00,000  the  Second-  !  a.  D.  Emory,  of  the  Sun  Life  Insurance  I  Scftling  Oar  Claims  By  >eed  For 
Abolishes  rensioiis  and  Provides  Co.,  has  returned  from  a  three  weeks  vaca- 1  Official  Certificate  of  Death. 

Some  >ew  Features.  if*  Toronto,  and  W.  Steedman,  of  the  Insurance  claims  can  be  and  usually 

'WAD  Washington.— Senator  Simmons  introduc- ,  prcparato”ry^'to\'!^  possible^*caTl 'at^he  lufe  are  settled  promptly  in  Great  Britain,  but 

I* cd  into  the  Senate  last  w'cck,  and  Kepre- 1  Underwriters'  Convention  at  Winnipeg,  there  must  necessarily  be  delay  when  the 
S'Sntative  Alexander  brought  lieforc  Con-|  which  is  scheduled  for  tlie  21-25  August.  policj-holder  is  raerci.v  reported  missing. 

!  gress,  the  bill  providing  for  the  family  al-i  in.suranee  offices  on  the  other  side  have 

ase  From  |  lowanees.  indemnification,  re-education  and  American  r’!'!;"/  r 

i  .  Montreal  this  week,  stated  that  the  (judian-  niencemrnt  of  the  war  to  accept  the  \Aar 

\  Total  ;  insurance  of  officers  and  men  of  both  llio  Company  of  North  America  bad  the  urfice  or  Admiralty  eertificat-e  of  death,  (ini 
icrea.se  of  I  Army  and  Navy  of  tlie  United  States.  most  impressive  structure  of  any  Montreal  somr  (  a.-ics  accouuianicd  hy  a  rertificate  of ' 

^  * _ I  The  cost  to  the  U.  S.  C,overnment  in  insurance  company.  ''.Not  only  the  building  idruiiiiy;.  The  only  dela.v’ ari.«ing  in  these  I 

epayments  j  maintainin'’  thi-  offici'il  inourauty>  a-'cncv  whole  M-henie  o  ,  asc.s  has  hren  <  au.«ed  by  the  time  taken  in  j 

maintaining  thio  offic  nil  uuuidiiw  a^<  nr  j  jmerior  finnsh  and  decoration  is  pleasing  to  obiauung  \var  office  cerf  ificates,  and  for' 

is  estimated  at  $l,6,la9.090  for  the  tirst  eye."  this,  too,  there  is  good  excuse  when  the! 

year  and  $380, 600,000  for  the  second  year,  -  huge  volume  of  work  that  has  fallen  on 

increase  in  a  total  for  the  two  years  of  $556,659,(ibii,  .Jean  Tache.  managing  rlireetor  Provincial  |  this  department  is  taken  into  account.  i 
Pial.  !  w  hich  Mr.  McAdoo.  Seerdtarj'  of  the  Ti  '-as-  Fire  and  Life  Insurance  <,ompany.  has  liecn  jjpj  where  the  reiioi  t  is  "missing"  and  ' 

i  the  figures  I  ury,  under  whose  diiection  the  bill  wa.s  on  a  vacation  in  the  district  below  Quebec.  pi^of  of  death  tan  be  obtained,  the  War 
policies  and  draw’u  up,  estimates  at  less  thau  C  per  cciii.  Incidenrally.  he  is  repo^rted  to  hare  wiitten  Qffipp  i-f.fupjng  to  issue  the  usual  certifi- 1 
even  rears  to  vi.„ii.i.u«  <  onsiderablc  business  during  the  no  ida,.  the  British  insurance  office,  with  the 

AitoiiMies  misions  pptjll.  i  cannot  settle  out- 


Will  Cost  the  States  $170,150,000  the  First 
Tear  and  $3b0, 500,000  the  Second —  | 

Abolishes  Pensioiis  and  Provides 
Some  New  Features. 

T^’ashington. — Senator  Simmons  introdue- 1 
cd  into  the  Senate  last  w'cck,  and  Keprc-| 
s-entative  Altixander  brought  lieforc  t  on-| 
I  gress.  the  bill  providing  for  the  family  al-i 
i  lowanees,  indemnification,  re-education  and 


OMt  or  TMB  Bear  authorized 

INVESTMENTS  rOR  TRUST  FUNDS 
IS  OOR 


5%  Debenture 


AIK  FOR  SeORLKT  ABOl/T  DSeEMTURtI' 


Paid-uo  Caoital  • 
Reserve  •  •  - 

Assets  ... 


$2,410,925.00 
685,902.00 
7,4  6,971,00 


Army  and  Navy  of  the  United  States. 

I  The  cost  to  the  U.  S.  Government  in 
1  maintaining  this  official  insuranos  agency 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  .  WINNIPEG.  CAN 


year  and  $380,600,000  far  the  second  year, 
in  I  a  total  for  the  two  years  of  $556,659,(ibri, 
!  w  hich  Mr.  McAdoo.  Secrotarj'  of  the  Ti  '-as- 
eslury,  under  whose  diiection  the  bill  wa.s 


The  palatial  new  building  on  Dominion 


I»ension  sysi-’in  and  a  suh.stitiition  therefor  :'9'tare.  'vill  not  be  available  far  the  Sun 
of  a  system  which  will  na'  an  income  lo  i-'f"  until  probablj  next  bprin,.  .  ean 


white,  .so  great  is  the  pressure  of  new 
biisinesr,  that  the  present  offices  of  the 
inmpany  on  Notre,  Dame  and  Hos4)ital 
strcci.s  are  hardly  able  to  cope  with  it.  A 


I  Irist  will  in  the  world,  cannot  settle  out- 
!  right.  To  some  extent  it  can  protect  itself 
bj  obtaining  an  indemnity  from  the  claim¬ 
ant,  but  '•  lien  the  estate  is  small  it  is  doubt¬ 
ful  whetlier  tile  undertaking  to  refund  the' 
policy  s  money  is  of  much  value. 

Betfer  Plan  In  <  anada. 


BLACK  &  ARMSTRONG 


^SueceaMfi  to  Robinson  &  B’sek) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


GARRY  BLDG. 


WINNIPEG 


strcei.s  are  hardly  able  to  cope  wnii  n.  cgnada  the  matter  has  been  placed  up- 

i.iiT'MMy  inTTfBPf'i’l  staff  is  nrpdoTl  but  tho  rnoio  basis.  The  life  of- i 

(lifficultj-  is  "  here  t'»  house  tlie  new  em-  jj,  ,,..  .,pp  comiielled  to  acceiu  the  eertificat-? '  I 


(lifficultj-  is  "here  t'»  house  tlie  new  em-  jj,,,..  .,pp  coiniielled  to  acceiu  the  eertificat-?' 
ployres.  At  present  even  the  bridge  be-  „(•  p,p  p'cpuinption  of  death,  issued 

iwcen  the  offices  is  being  utilized  for  desk  |,y  j|,p  authorities.  But  in  doing  so  an  of- 


'■n  e.  lice  luns  no  ri.’-k  of  loss,  since,  in  the  event 

.  ! 'be  inis.-'i.'ig  policy-holder  subsequently  i 

At  the  National  fonvention  oi  l-ife  Unicr- -  ,,ppmnj.  jp,  ,,p  Government  will. 


GERMAN  INSURANCE  IN  L.S. 


normal  prior  lo  the  war. 


$.50  a  month,  meoid-ng  to  the  '■■'•it.'’rs  of  Canada  to  be  held  in  Amnipeg.  ,ompany  the  difference  between 

s  and  numbf'i-  of  dependen-s.  25,  A.  R  Ham,  Supennien-  ,h,.  ag.^„ppp,  anpj  ,^0  reserve  held  I 

lemnitjes  for  iiartial  and  i-.-a!  rnsuranre  for  .Manitoba,  and  A,  L.  .pp,  po,p.j._  provided  it  is  unable  to  I 

e  inriuded  In  the  pi o'.'va 'um-  Superintendent  of  Insuiance  for  recover  Hi*'  amount  paid  to  the  claimant,  i 

$10  to  $75  per  month  minimum  hew  an,  will  address  the  .invention.  - 

month  for  biglier  offii  er.-  fn-  former  on  I,ii  cnsing  o  A-cn  s  ant  f'F’R'YTA'V  TVQIti?  A N'r'K’  TV  T' a 

d  be  written  l.v  the  government  'oit.-’r  on  the  Standardization  of  Provincial  DP-1\31AN  INSURANCE  IN  L  .b- 

of  the  men  at  a  rate  of  ap  loeen,-,e  Law?.  A  feature  of  the  eonven-  — - - 

$s  per  .?L''0(i  in  rums  of  from  "‘'U  will  he  -he  showing  of  films  with  a  rhirteen  (Jerman  Fire  and  .Marine  Com 

',00(1.  the  pr-emiiims  pajtible  in  insuranee  moral.  Anoiher  popular  panics  in  New  Vork,  .4l'»reted  By 

foDturo  will  bf^  a  conipctition  in  the  ,,  „ 

_  of  a  policy  to  a  .selected  prospeet.  fom-  l.iiemj  I  r.TlJiig  .let, 

jiofitora  will  trv  to  pel!  lifp  insuranco  to  Prc.  id^'iu  \\  iicion  issued  a  procla- 

R.MD  INSI  RAa\(  K.  this  man  on  the  platform  of  the  ron'cntion  lOetion  loibid'ling  (jcrman  insurance  com 

_ _ _  ball.  Two  prizes  will  be  offered,  one  of  I-aiiie.s.  "lib  bram  he.s  in  (he  United  .States 

j  $20  and  the  oilier  $15.  respeetncly.  marine  and  war  risk  insur- 


Mercliants  Casualty  Coiuiany 

Insuranc* 

Accident— $1.00  Monthly— Health 

Toronto  IVIontreal  Winnipeg 


AIR  RAID  INSl  RANC  K, 


panics  in  New  Vork,  .Vl'feeted  By 
liiiemj  Tr.adliig  .let, 

.'5incr.  Pre:  ideiu  Wil.son  issued  a  itrocla- 
m.Ttion  forbidding  German  insurance  com- ; 
I-anies.  "lib  bram-he.s  in  (he  United  .States.  | 
from  writing  marine  and  war  risk  insur- j 
rince,  banking  in'ere.sts  have  displayed  eon- ! 


lyoans  Issued  on  Poliel-es  and  Non-forfeiture  agreements. 


Sun  l.tfe . $6,746,078 

Can, Ida  l  ife .  7,890,003 

Confederation  Life  .  2,652,464 

Great  V.’er.t  T,1fe .  1,902,283 

Jfanufacturers'  I.ife .  2,262,059 

North  American  Life .  1,980.979 

Imperial  Life .  908,414 


1913 

1914 

1915 

1916 

$6,746,078 

$8,074,081 

$10,257,720 

$11,070,293 

7.890.003 

9,028,482 

8.957,081 

9.102,255 

2,652,464 

2,921.309 

2,999,088 

3.193.0,59 

1,902.283 

2,318,002 

2,752,322 

2,98S..504 

2.252.059 

3.061,248 

3.369.093 

3.481,564 

1.980.979 

2. 290, 578 

.2,110.577 

2.366,228 

man  air  raid.s  over  l.ondoii  aofl  the  linglish 

eounfie.s,  and  afiei  !h(’  lii.st  laid,  ilier*^  Thi’  loss  of  the  American  .steamship  Gam-  *^-*'ttoic.s  should  liiej-  fte  forced  to  go  out  of  I 
was  ,a  gieai  -rush  oj  the  puble*  loi-  per.sonal  pap,-].  ii\*  a  G-ei'rnan  submarine,  on  ,\-igust  t-usiiiess.  Undi'r  the  Tr.ading  With  Knem.v  i 
accident  r-olicie.s  securin'-'  co-iiju  iisai  ion  in  ,vi4u  makes  thi’ fifiti  T'.  .9,  shii)  losi,  the  ,'om-  -N"'  "''‘V  not  jiermitted  to  send  money  ! 
the  event  ol  ficath  oi  iu.itirj  fi--m  li-i.'iii*'  plcmept  of  which  was  In.s-irr-d  in  the  Se,a-  *'t*  assef.s  to  the  home  fifiice.  ! 

aircraft.  The  pr?-wai  terins  were,  oi  ,-,ipn  R  division  of  the  Bureau  of  War  Risk  Koreigu  fire  and  marine  companies  with  i 

ro'irse,  mucli  more  fn-ourable  than  they  ar>  insurance  of  the  Treasury  Department  at  braurlie.s  in  the  I'niled  iktates  are  required  I 

at  iircsent.  Kv-'n  up  to  last  monili  it  war  Washington.  In  this  ea.sp  the  In.ss  is  ap-  "i  make  a  special  deitosit  of  not  less  than- 


. . . .  mderahle  inlere.u  in  what  disposltirn  willi 

HF\1T  LOSS  LOB  11.VR  BISK  BIBL.VI,  pp  ]„g,)p  pf  ,pp  aasptss  of  the  local  German 


the  event  of  diath  or  iu.iury  from  h'l.'iii 
aircraft.  The  pre-wai  terms  were,  o 
ro'irse,  much  more  fn-ourable  than  they  ar 
at  iircsent.  Lven  up  to  last  monili  it  wa 


iirial  Life .  908,414 

Total .  $24,332,280 


1.256.145 

$28,949,812 


1,656,217 

$32,402,098 


1,785,979 

$33,987,882 


possible  fo  obtain,  for  an  anu-ial  pri’miiim  provima'-r'Ij  $1,779,77(1,  and  is  divirled  into 
of  $5.  a  policy  lor  .Ct.ee.i  payalile  in  <'(n(  hull.  $I.L5e,0'io;  cargo.  ,$,57<'.500,  .and  a  loss 


I  of  death  or  pei  tuaneui  disald-mcnl.  witli 
alli'inalive  benefit.-,  of  :S2,5uii  on  the  loss 


of  one  limb  nr  onr 


of  the  eicw. 


WINNIPEG  FIRES  VERY  BAD- 


PreniltiDis  for  Fire  Insiiranre  In  1916  Orerl 
$I,5fK1i00ft.  and  LoRnes  Were  j 

$750,000.  I 


One  ronip.any  in  1016  .Appointed  4.277 
Agents  and  Lost  All  But  Kieven 
of  That  Naniber. 


liients  during  tenipornry  disablement.  nnee,  were  the  stear 

Tb-ese  premiums  have  been  inrrea.'-ed  and  :uiii,  the  FchooiKr 
are  now  fixed  at  $1--.  an  inerea.'.o  Ib.af  does  motor  .=hip  Gaimela 
not  seem  bigli  in  view  of  (he  far  grral.i  jano',--,  crew  are  in 
risks  now-  ineirrred.  Kan  aii 


.  V--no^  *  "f  >''niber.  FREAK  INSURANCE. 

?  <  oO.OOO,  I 

NV'llliam  U.  Taylor,  superintendent  of  ■  -  - 

.'■innipeg -Over  $2,000,000  was  spent  by  ajjpneips  for  the  Kouiiahle  life  has  com  .... 

...  '  ,  .  .....  .  loi  Iiu  i-.quitanie  i,ire.  nas  ( om-  4n  the  recent  disrussinn  in  the  House  at 

citizens  here  in  1916  fo  protect  themselves  piled  .some  interesting  figure.s  based  upon  |  Ottawa  on  the  insurarre  net.  referenre  wa  - 

from  loss?  by  fire.  Tho  actual  destnietlon  the  company’s  ex4)erienep  in  regard  to  thejfnade  to  Lloyds  nssoeiaiinns  lo  ;"ir  'I'hoinas 

hy  fire  was  $760,000,  premiums  paid  amoun-  '’’f'’''’""  /’f'’'’"'''""  J  f'icient  in-|  white  who  referred  t„  the  mihse.  lion  ili.-it 

ted  to  $1,500,000.  and  half  a  million  was  00^"^  r"^"’a'mn^  assoriation  of  ),eisou,s.  "  Mr. 

,  point eu  l..(,  agents,  wnile  t,_iih  agents  dis-  j^inrlalr  member  for  G.iivdioro  \S  rniscU 

spent  in  upkeep  of  the  city  Fire  Department,  continued  ,4,^4,.  ^-01  k  during  the  same  per-  ^  question  on  tliis  point  as  follows- 
etc.  This  does  not  take  into  account  the  I'l*’'-  pource  through  whieh  the  new-  '  .Mr  Sinclair-  I  see  lli.'il  if  aiilbnri/es  a 

expense  of  4(rivaie  fire  protection  by  oeeu- 1  secured  is  shown  in  Ihe  fol-  n„mber  of  individuals  lo  i-e  liceii.u'd  to 

pants  and  owners.  The  Citizens'  Re.search  I 'in'l'ie  table:  carry  on  insurance  business.  Is  there  any 

League  h>ivo  issued  a  special  bulletin  en- j  4^f.f;iil(  pf  ^  circular  sent  lo —  P.C.  limit  to  the  sul).1rct  that  iliis  a.ssociai ion 

tilled  "Winnipeg  s  $2,000.u00  Yenrly  Fire  Policyholders .  4.57  would  insure?  In  Lloyds  you  can  i.akc  nut 

Tax.  pointing  out  that  conditions  are  get-  Ph.vsicians . .50  a  wager  policy,  for  example,  that  ibe  v.ai 

ting  w-orse,  not  better.  The  bulletin  is  a  .Medical  examiners .  4.78  will  terminate  before  Ilu'  end  of  ibe  prescut 

v-ahiable  s'irvey  of  the  Winnipeg  situation. I  School  leaelirrs  42  vear.  .  .  .  Does  this  mean  that  "ben  an 

and  the  1  e<  oinmendations  are  worthy  of  I  special . ’  .’.  V.  I  association  is  licensed  to  do  l.usine';  ;  it  c  an 


t  of  which  was  tn.surfd  in  the  Sea-  "i'  assets  to  tlie  home  office 
livisioii  of  the  Bureau  of  War  Risk  Foreign  fn-e  and  marine  companies  w'lth  | 
(ce  of  the  Treasury  Department  at  luaurlie.s  in  the  I  niled  iktates  are  required  I 

gion.  In  this  ease  the  loss  is  ap-  "1  make  a  special  deito.'ut  of  not  less  than  1 

f  r  iy  $1,779,770.  and  is  divided  into  $2"". "(to  with  the  Insuranee  Department  j 

,L5o,i-mio;  eaig-o.  ,$,570,500,  ,-ind  a  loss  ond  theii  assets  luu.st  be  of  the  same  gen-' 

>r  $59,_>70  on  the  life  insurance  of  the  eiew.  oial  cba. after  .a.-  th.-  (ompanies  of  the! 
I’lm  other  four  '(‘sscls  earr,'  ing  f-rews  •■'•a'e  are  j'crmiiied  to  liold. 

with  the  Bureau  of  War  Risk  Insur-  There  are  63  foreign  fire  eompanies  hav- 
ere  the  steamships  Motano  and  I-fan-  i'ranf  he.s  in  New  \ork.  of  which  9  are 
-’  schooner  Augusta  AVelt  and  the  German  and  31  Marine  companies  of  w-hich 
hip  Gaimela  Thirteen  of  the  Mo-  '  'i''"  Gorman.  Some  of  these  romiianies 
■rew  are  missing  and  four  of  the  liandle  both  fire  and  inarine  business.  Their 

asset. A  are  made  uj'  mostly  of  securities  of 
— -  the  rmied  States,  including  municipal,  in-' 

.IVCF  RFniTivr  Minr  prvtr  ‘‘lusinal  and  railroad  bonds,  wuh  the  largest! 
E  REBAiING  lApr  Pl.NAL.  pgj.,  romposed  of  the  latter.  The  Ger-j 

G  J.  Doherty,  in  the  House  of  Com-  man  coripanies'  branche.s  in  .New  York 


Chrjfinnitrtal 
Vmts  ]3rc.'5S 

IS  not  only  equuNped 
with  the  most 


weekly  ]i.-iy-  in-.icad  with  the  Btireau  of  War  TBsk  Insur¬ 


ance,  v-ere  the  steamships  Motano  and  I-Can- 
saii,  tb-’  .schoon<-r  Augusta  AVelt  and  the 
(i-ioior  .ship  Gaimela  Thirteen  of  the  Mo- 
tano'.s  crew  are  missing  and  four  of  the 
Kan.au. 


IN.SI  BAXrE  REBATIXG  MAPE  PENAL. 

Hon  J.  Doherty,  in  the  House  of  Com 


nions  has  endorsed  an  amendment  to  the  owned  December  31,  1916.  stock  and  bonds  | 
Griminal  Code  making  it  an  iiidictal'le  of-  'alnel  at  5'23,2$9.2TS  and  had  total  assets' 


fence  for  anj  insurance  agent  to  give  re-  of  $31  ,"3'1.24'.'.  I 

bales  o  rio  make  anv  special  coiidiLons  not  ,.  1  ,  I 

set  out  in  the  poH.^y.  These  method.s  of  f.ertnnns  In  New  York.  | 

securing  business  arc  .already  prohibited  The  following  t.sble  shows  German  com-  i 
under  the  Dominion  in.suranee  ,\(t  luii  tlie  patties  'vitli  branches  in  New  York  location  | 
.iiiii.-aliciinii  of  that  measure  only  rovers  ,  of  Itonie  office,  sioi  ks  and  bonds  held  in' 
Dominion  Companies  or  foreign  fitmpanies  ih(’  United  .States  and  total  assets:  j 

lueiised  under  the  art.  I3y  making  re¬ 
lates  and  special  (erms  an  offence  under 


ciansidoration.  One  of  the  illuRtratlonR  Is  Answered  advertisement”.." 
A  fire  mennee  in  (he  heart  of  Winnipeg  s !  gn^.her  agent., 

wholesale  ilistnct. 


.Mr.  Sinclair:  I  sco  ihai  if  anilinri/cs  a  •i. unci  inn  nr  rnar.  nioasnro  oniy  rover? 
number  of  individuals  lo  i-c  liceii.s.'d  to  Ttomiiiion  Gomi'anies  or  foreign  companies 

carrj'  on  insurance  business.  Is  there  aiij  li<  eiised  under  the  art.  I.j  making  re- 

P.C.  limit  to  the  sul).1ect  (hat  iliis  a.ssociai ion  I  aios  and  spooial  (erms  an  offence  under 
1.57  would  insure?  In  Lloyds  you  can  i.ako  nut  (  riminal  (  odo  (be  penalties  provided 
.,50  a  wager  poliej-.  for  example,  that  ibe  v.ai  "ill  applv  lo  all  coinitanies  ditiiig  business 

4.78  will  terminate  before  Ilu'  end  of  i bo  present  di  (  anada.  ^  . . .  ^  ■.•mu, .  ■.u.-rc 

.J?  >-ear  Does  this  mean  that  "lien  an  ' ''v  Iteiialties  are  :  Lor  a  first  offenre.  Munich  llcinMirance.  Munich 

5  13' association  is  licensed  to  do  loisinc'i;  it  can ’double  the  amount  of  the  annual  premium, 

4.,5o'do  any  kind  of  Imsinoss  it  "ishos',’  but  not  less  than  $100;  for  the  second  of-  ( HTman-IloiriFirant  »■.  M  uni 

■I'tsi  Sir  Thomas  While:  No;  it  c.-ii  cni.'-  do  the  fence,  double  the  annual  premium,  but  not 


Stock  an'l  Total 
hondF  owned 

hen  Mun  Kirr.  .AiX'lrt-f'hr.ppliF  $2.:»:>2.fi2S  $2.S5n.0t»l 


IN  ST  XANTE  INVESTMENTS. 


- - - -  -  I  Df  the  occupations  from  w-hteh  the  new- 

.  ...  .  agents  were  reeriilted,  clerks  provided  472; 

The  experience  of  the  government  w,th,,,^„^^  chants,  239:  farmers.  145: 

the  I  nion  I,ffe  Insurance  Company  Is  re-  j^ovornment  emploj-ees,  137:  lawyers,  59  ; 


Suggested  by  another  agent . 21.43  |  t'tr  riinmas  V.  bile:  .no;  it  c.mi  cnl'-  do  tlie 

Result  of  itersonai  canvas .  48.88  business  it  is  authorized  to  do  under  ilio 

Special . 15.48  license.  We  have  autiioriiy  to  license  a 

Not  advised  . 29  (onipany  to  carr.'  on  the  class  of  wagerin-g 

I  business  referred  to  by  niy  bon.  friend,  but 


ir.  .  .  .  Does  this  mean  that  "lien  an  'i’be  iwiialties  are:  For  a  first  offenre. 

oeiation  is  licensed  to  do  Imsinc'i  ;  it  <  an  double  Hie  amount  of  Hie  annual  premium, 
any  kind  of  Imsinoss  it  w  is!io;G,>  but  not  less  than  $190;  for  the  second  of- 

!ir  Thomas  While:  No;  it  c.-ii  cnl.'-  do  the  fence,  double  the  annual  premium,  but  not 
(iness  it  is  authorized  to  do  under  ilio  less  than  .$2oo.  and  for  the  third  offeno'’ 
>nse.  We  have  autiioriiy  to  liernso  a  double  the  annual  premium  and  not  less 
npanv  to  carr'  on  the  ol.-i ss  of  wagorin-g  than  $.5on. 

(iness  refern'ci  to  by  my  bon.  friend.  Imi  The  bill  was  put  through  eommiitee  and 
the  exercise  of  'vur  discretion  I  thinli  it  giv-en  third  reading. 


*  *  *  KrankoriD  llpinsur..  Frankfort  on  M. 

Hamburt;  As  .■^iiranrc.  Hamhurc 
Hiimburi:  I>r«'m6*n  Fitp.  Karnburj; 

.  .\Iinor\d  fi''{rofo.-sion.  Uoli-sn** 
nrionco.  .Muniuh  ficinj-uranto.  Munnh 


».S7.7dO  1.2S0.9o7  I 

••;.OK;l.37n 


IS  not  only  equuAped 
with  the  most 
modern  machincrA% 
but  has  a  mechanical 
staff  comprised  of 
printers  who  have 
been  hand-picked 
from  the  best  job¬ 
printing  plants  in  the 
country. 

As  a  consequence, 
consumers  of  printed 
matter  secure  a  high 
standard  of  workman¬ 
ship  when  they  place 
their  work  with  The 
Financial  Times  Press. 


l.n02.:L50 


G..S7.S.7S3  I 

l.OOG.fiiO  1,201.134  I 


Tforman  marine  uompar 
.Milan/..  1m  rlin 
Manhrim.  Manhpim 
North  IVnttsrb*  .  Kambiirc 
I’ruv'ian  Nurj.  na!.  Stettin 


rh  l.o«r».l.aO 


1. <''04.013  2.<^TO.|i)l 


sponrtihfri  for  prvprnl  notable  additions  to  brokerage.  ;^7 :  dniggists  :u;;  |  whetber  we  should  issuo  it 

the  sei-tion  of  the  insuranee  act  dealing  'tt  I  doeinrs,  25:  editors  and  new-spaper- 1  |,;^vo  not  granted  liecn.’' 

with  the  investment  of  Insuranee  companies' I  ruen,  41;  housewives,  63'  nurses,  4.  j  freak  insuranee. 

funfls.  The  feature  of  ihe  addition  fo  the  .  ..  -  _  ■  "  ■"  .  •  t  . 


section  slates  that  "the  debentures  secured  14,^  ^ate  of  inve.sfment  in  such  debentures,  dieate  the  kind  of  business  th.at  is  permitted 
by  rates  or  taxes  levied  under  the  authority  pfp.  Sir  Thomas  White:  Yes. 


isiness  referred  to  by  my  lion,  friend.  Imi  1  ite  mii  "as  put  iriruu-u  vommun'e  ,iun  q„,^i  . 123,289,278  $;u.030, 24? 

_  the  exercise  of  our  disereiiou  I  think  it  given  ihiid  reading.  1  jj  ij.  ^,11  probable  that  the  Govern-! 

’  ^^7 ;  I  probable  w-e  would  not  do  it.  Tbere  is  —  -  iiieni  "ill  confiscate  Hie  assets  of  the  Ger- 

T,^.'  kiT.' I  POwiT  to  do  it.  They  might  apply  for  such  D  L  a.  oKin  t diuiianks  under  existing  conditions! 

Vr  •  It''*  license  and  've  "oiild  have  lo  eonsider  ItXSUTClTXCC  I\COOt€S  ff,i  rca.'on  that  Germany  eotild  retaliate  I 

! 'be  question  w  heHicr  we  should  issue  it  or  the  ■•rebatinc  "  of  insurmee  *’V  seiAin.g  the  assets  of  Ameriean  life  eom- ' 

.1.  So  far  we  have  not  granted  liecn.se.s  l.j  making  the  abating  ^ 

r  sn-ealied  freak  insuranee.  premiums  a  rnminal  offence  the  Dominion  ,  ,^^>1 

Mr.  Sinclnir:  Tbr  lirenso  itsolf  wniild  in-  c;ovrrnniPnt  has  rrns?crtrd  Up  control  of  ■ 


Insurance  Rebates 

By  making  ibe  "rebating  "  of  in.si 
premiums  a  criminal  offence  the  Dot 


of  in.suranee  I 
he  Dominion  , 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Office:  lYlnnlpeg,  Man. 


by  rates  or  taxes  levied  under  the  authority  ptc. 

of  any  government  of  any  province  of  Can-  Replying  to  que.stlons  Sir  Thomas  TVTiite 
ada  on  properly  situated  in  any  such  prov-  gai(]  ffip  new  features  of  tho  section  were 
ince  and  collectable  hj'  the  municipalities  ^  change  that  arose  "out  of  our  experience 
i”  which  such  propertj'  is  situated,”  may  be  i^p  ttnlon  I,ife.  That  company  liad  at 

rf.ga.eded  as  proper  subjects  for  the  Invest- |p,ne  time  among  its  as.sets  the  dobenture.s 


HOW  TO  SELTi  INSURANCE. 


phase  of  tuisiness  w-hich.  m  th-e  i  ase  of  I'ro- 1  -  - - - 

vincially-ineorporatfd  companies,  had  par-!  YLBT  SATISE An'ORT,  THIS  ! 

linllv  escaped  from  it  as  a  result  of  recent  T'hc  t.able  which  we  publish  in  another 
decisions  of  the  highest  courts.  The  action  '’"'''’"I'"”  '"sur- 


Surplus  to  Policy  Holders 

$1,976,156.08 


liecisions  of  the  highest  eouris.  The  action 
of  the  Governmen*  .seems  to  K-’  wise  and 


a  nee  it.il  icier.,  has  .some  disappointing  as- 1 

rf.garded  as  proper  subjects  for  the  Invest-  |one'lime'amolg'"rs  hVboU' ^  an  attempt  to  ascertain  what  faciors  of  the  Governmen'  .seems  to  wise  ann,  ^  ,^31  despitejj 

inunt  of  Insuranco  companies*  funds.  The  of  Its  own  agent,  tbe  National  Agency  Com-  a  successful  lafe  Insuiaiuc  A^ont,  timely.  We  are  not  as  a  goneial  niie  ai.s-  |j,p  inosportty  the  pa.^t  two  years,  the! 

object  is  to  make  ai'ailable  as  fiueh  Invest-  pany.  AVe  irave  inade  the  eligibility  of  the  offices  of  tlie  .Mntnal  at  poprd  lo  view  with  approval  the  creation  loen:^  made  on  insurance  policies,  presnm- 1 

ments  debentures  in  the  municipally  owned  rt^htWiture  depend  upon  the  standing  of  the  Buffalo  and  Rochester  have  been  compiling  ovcr-increasing  list  of  "crimp.s.  '  but  •''bly  made  ne.ms.sary  by  the  exigencies  of  I 

teleplionc  systems  in  Saskatchewan  and  the  rnmnanv  ”  stalislies  for  the  part  li'c  years  ami  lanug..  ,  ,  .  ,  the  jvm  ind  of  trade  depression,  have  not  i 

AVest.  .  The  range  of  iu'-estmeni  of  Insurance  they  admit  that  a  great  deal  of  thi.s  work  •'t'bat.ng  of  insurance  pi  emium.s  con- ,  J 

The  section  also  Includes  debentures  or  companies'  funds  is  greatly  narrowed  under  has  been  seemingly  wasted,  yet  some  im-  inin.s  in  any  eveni  .so  many  of  the  eharae- ;  daises  of  husincss  whieh  have  not  been  1 
other  evidence  of  Indebtedness  of  any  com-  ,4,1^  provision.  Formeriy  (hey  could  invest  portant  truths  have  neverthele.-«s  been  di.s-  (d  isties  of  a  fraud  upon  the  other  I'olicy- j  materially  bettered  by  the  greai  flow  of 


A  PURELY  UAXADIAN 
FIRE  COMPAXl 


of  an  over-inereasing  list  of  "erime.s.''  but  •'’bly  made  neges.sary  by  the  exigencies  of  I 
,  ,  ,  the  jverind  of  trade  depression,  have  not  i 

the  rebating  of  insuranee  premiums  con- ^ 

inin.s  in  any  event  .so  many  of  the  eharar- !  classes  of  husincss  which  have  not  been  I 


Application  for  Agencies  Invited 


I 


pany  which  has  paid  regular  dlv'ldends  on  j„  debentures;  now-  their  pow'era  of  invest-  covered.  These  are  summnii/ed  in  the 
its  preferred  or  Its  common  stock  for  a  term  j,,  dcbcniure.s  .ar'’  limited  to  the  kind  following  ten  pointers  which  are  described 

of  af  least  five  years  immediately  preceding  (,,•  debentures  here  described.  as  the  ten  links  in  the  chain  of  .'■■uceess. 


lioldors  who  got  no  robafo,  that  it  is  business  to  (anada.  but  stirh  busi- 

.  ...  ,  .  .  .  .  !  nosses  mu.st  be  the  exeeiuion.  Ir  is  mofit 

as  the  ten  links  in  the  chain  of  success,  ^''^at  str-etelung  of  the  facts  to  bring  ",  disturbing  to  think  that  the  much-desired 
They  a-re:--  '’riminal  code:  and  .so  ions  asip^ij^,.  thrift  has  not  been  so  extensive! 

(1)  You  should  use  an  .-iliniination  me1k-  even-handed  treatment  of  all  insurance  as  to  admit  of  the  liquidation  of  loans  on 
od  of  securing  prospects.  _  ronipanles  ran  only  he  obtained  by  this ,  tndividu.al  life  Insurance  policies.  Vet  Ihe 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  P.  O.  Box  1627,  Montreal. 

I  {think of  porebMingi  the  following  securities: 

Please  give  me  jour  opinion  (free  of  charge)  regarding  same. 

Purchase  Price 


od  of  securing  prospects.  _  roiiipanles  ran  only  he  obtained  by  this 

(21  You  should  spend  at  2' !  measu^^  we  are  heartily  in  favour  of  it.  '9’  '  ■•'um'us.  ma,,nK  , 

vour  time  working  amon.g  pioptieto'S  ano  ...  :  shape  of  romparative 

managers.  Insur.ano?  is  no  longer  a  private  business, 

(3)  Vour  interview  s  should  average  l.i  and  the  price  at  which  it  is  sold  is  no  lone- '  high  increases  ef  1914. 

minutes  in  length.  ,  er  a  purely  private  matter.  Unlimited  com- ;  .  - 

(41  You  should  close  63  p.  c.  of  pj-tition  in  rates,  under  the  shade  of  secreev,  i  ip-.  — i.i—  . 

business  the  first  *”^‘’’'*1')’  2wirp^ '  sut'h  as  results  from  the  toleration  of  re- 1  IfL 

never  call  on  a  man  more  *han  twiec.  ,  .  u-  u,  ^  ft  re  m - - 

(51  You  should  secure  83  p.  e.  of  your  I  bating,  is  highly  detrimental  to  the  inter-, 

business  w-iihout  appointments.  !  ests  of  the  insurance  business  a.s  a  whole, 

(61  You  should  average  2.4  in(erview-s  ^^,4  44,^  community  itself.  We  regret  - 

per  day.  ti,p  43rifish  .North  America  Act  does' 

(71  You  should  w-ork  two  evenings  each  ^  ^  1 

week  federal  Government  a  larger! 

(81  You  should  have  an  rfficleney  of  one,  power  to  deal  with  Insuranee  as  a  business. ! 


individual  life  Insurance  policies.  Vet  (hel 
fact  remain.®,  staring  us  in  the  face,  in  the] 
shape  of  romparative  figures,  showing  an' 
actual  gain  in  boriow-ings  in  1916  over  the! 


WESTERN 

ASSURANC  COMPANY 

Entabiifihpd  A.D.  1S51 

riRC,  MARINE  AMD  EXPLOSION 

Head  Office,  -  -  TORONTO 

Anets  over.  -  $4,000,000.00 

Looses  Paid  sines  9f«o^rporat*on  In  1S51 


Over  rA4.Aoo,nfK).fwt 


NEW  RECORDS 


Results  securel  during  the  past  year  re-afflrm  the  pestt'en 
ef  the  Sun  Life  of  Canada  as  the  largest  I'.fe  assurance  organiza¬ 
tion  of  the  Dominion. 

Fair-dealing  and  progressive  business  methods  hare  given  it 
leadership  In  annual  >Jew-  Business.  Total  Business  In  Fore®. 
Assets  Surplus  Karnlnga  Net  Surplus.  Total  Income.  Ph’emlum 
income  and  Payment*  to  Policyholders. 


application  for  every  6.56  interviews. 


by  means  ef  business  regulations:  hut  wp  j 


(Ol  You  should  have  a  te.stod  .and  p'K’- :  cannot  very  well  re-write  the  British  North  * 


Name  of  Enquirer 


Address  ..... 


cessful  "habit”  sales  talk. 

I  (101  Your  plan  of  work  should  include  a 
carefully  thought-out  programme  for  the 
year,  for  each  week,  and  for  each  day. 


EMPLOYER’S  IJAinLll'V. 


.\m<>rir.9  Act  at  this  date,  and  several  of  the ' 
provinres  have  shown  no  signs  of  an  ap- ! 
irceclatlon  of  the  duty  which  is  incumbent 
upon  them  of  exercising  their  pow-ers  for  ^ 
Hie  regiilaiion  of  their  own  eompanies.  It  | 


Sun  LIIJ'ET&sjuiiiahcb 

CoMmNXQF  CANAII\ 

HBAO  OPPIQLtMONTRBAIs 


The  New  York  Court  of  Appeals  held.  In  I  la  therefore  desirable  that  the  Dominion 
the  case  of  Storrier  vs.  Mnslor,  ct  a!.,  thatj  c,hoii1d  exercise  such  powers  as  it  does 


Nom  fle- plume 


The  Replies  will  be  published  tn  The  Flnenriai  Tlmns.  under  the  nom  d» 
plnmc  fnot  the  name)  of  the  enquirer,  and  a  marked  copy  sent  If  reqnestcd. 


a  platform  for  plasterer.s  to  ..'and  on  built  regulation 

by  laving  planks  across  two  wooden  iicrsos 

about  three  and  one-half  feet  high,  was  a  "f  the  whole  Insurance  business  of  the  coun- 
scaffold"  within  section  IS  of  the  New  'G-  sr.  'hi.'  imir-ivtan:  particular,  oven  if  the 


BRITISH  COLONIAL 


T.  Kelly  IMcldnson  glrea  each  enquiry  his  personal  attention. 
*Cros8  out  line  not  desired. 


!  York  labour  law-,  and  that  tb*’  employer  w  as  method  is  necessarily  not  that  whieh  would 
I  liable  for  an  accident  I'rsu'Hn  r  from  it?,  ti,-  employed  If  the  regulation  of  insurance. 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


unsafe  condition,  the  injured  ii.arfy  having  1  v  j  v  u  .. 

Uken  no  part  in  placing  the  horses  been  wholly  con- 

planks.  ferred  upon  the  federal  authorities. 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICn 


THE  HHAXCUL  TIMES, 


CUT  OFF  STOCK  EXCHAXUE 


SURPLUS  FOR  QUEBEC. 


'  Snrplas  of  Ordinary  Berenne  Orer  Expendl. 

BOUNTY  ON  NEW  “ 

^  Ordinary  revenue  of  the  Province  of  Qu«- 

■  A  nTTl V  DDlill  C W  i fiscal  year  ended  June  30  last 
DllvIllLliv  amounted  to  SIO.441.113.71,  according  to 
statement  issued  by  Hon.  W.  G.  Mit- 

_  chell,  Pro^’incial  Treasurer.  The  ordinary 

and  extraordinary  expenditure  for  the  same 
Special  After-War-Trade  Committee  period  amounted  to  $9.907.673.io,  leamg  a 

surplus  of  ordinary  revenue  o'-er  nrdinar*- 
and  extraordinary  expenditure  last  year  of 
S533.440.61.  * 

Out  of  the  surplus  vas  paid  the  sum  of 
S375,000  to  the  Canadian  Patriotic  Fund 
during  the  year,  on  account  or  the  subscrip¬ 
tion  of  $1,000,000  of  the  province,  author¬ 
ized  at  the  last  session  of  the  Legislature. 

The  surplus  over  and  above  all  ordinary 
and  extraordinary  expenditure  and  pay¬ 
ments  on  account  of  the  Canadian  Patriotic 
Fund  is  $15S.440.61. 


LABATT’S 


Manufactured  exclusively  by 

JOHN  LABATT  Limited 

eSTABLISHED  1S32 


The  special  committee  of  the  Senate, 
appointed  to  enquire  Into  the  best  method 
of  conserving  and  increasing  our  overseas 
trade,  has  made  its  third  report,  throuct 
the  chairman,  Hon.  Frederic  Nichoils.  as 
'  follows; 

After  hearing  the  representations  on  this 
important  subject,  your  committee  are  of 
the  opinion;  — 

(1)  That  the  Government  of  Canada 
should,  without  delay,  endeavour  to  encour¬ 
age  the  breaking  of  a  large  acreage  of  wild 
land.s  in  order  that  such  new  soil  may  be 
ready  for  cultivation  nexn  year  and  our 
productive  capacity  therebv  increased: 

(2)  That  if  it  is.  found  necessary,  in  order 
to  encourage  farmers  to  bring  additional 
acreage  under  cultivation,  that  a  bount>-  of 
a  certain  .^um  per  acre  be  paid  for  each  and 
every  acre  of  wild  land  put  under  cultiva¬ 
tion  and  off  which  a  crop  is  raised  during 
the  next  ensuing  two  years, 

(3)  That  consideration  l>s  given  by  the 
Government  to  the  advisability  of  request¬ 
ing  the  co-operation  of  the  several  pro¬ 
vinces,  so  that  an:,  amount  raid  out  in 
bounties  would  be  shared  by  the  Dominion 
Government  and  the  Provincial  Govern¬ 
ments  respective!::'. 

Your  committee  have  reached  the  above 
conclusions,  mainly  on  account  of  the  well- 
known  difficuPy  of  securing  farm  labour 
durin.g  the  ■war  at  such  reasonable  rates 
w'ag,eE  as  is  necessary  for  the  purpose 
cultivaung  and  harvesting  witbou: 
farm  lands,  now  under  cultivation,  and  It 
is  believed  that  the  pa'-menr  of  a  bounty 
as  recommend<='d.  will  enable  the  farmer  to 
offer  the  higher  ■wase  which  must  be  paid 
at  this  period  to  secure  the  labour  required 
TO  increase  the  area  of  gram  production  m 
this,  countrv. 

As  alternatives  to  the  pav:n>=nt  of  a 
bounty,  your  committee  advi.^e  that  the  pos¬ 
sibility  of  adopting  either  or  bo'h  of  T 
following  method.=  of  ropin.g  w-uh  the  sho, 
age  of  farm  labour  be  considered  by  tii(= 
Dom.inion  and  Frovineia!  Governments. 

1.  That  w'heve  an  owner  or  tenant  of 
wild  lands  i.s  wullins  to  ru'tr.'am  the-  '.'  hole 
or  a  portion  theieo;  u  debarred  from 
so  doina  by  rea.-on  of  lack  of  rapari.-  to 
pay  for  breakinr  tv.c  same  oi  bi.-  ir.ibi'.itv 
to  secure  the  nece.-t-a ;  y  labour  tha’  the 
Governments  break  the  land  w-ph  t-.-action 
engines,  charging  a  moderate  pnci  tbere-for 
and  extending  the  payment  for  such  break- 
in?  .over  a  torm  of  several  years. 

2.  That  as  a  w-ar  measure  onl-  and  foi  a 
pveriod  to  be  limped  to  the  dura‘ion  of  war. 
.i-siafic  labour  be  imported  under  Govern¬ 
ment  control  and  supervision,  that  u  ,o 
SI",  that  durinit  ’he  period  from  seedina  to 
harvesting,  farmers  shall  be  furnished  b:' 
.a  een’ra!  authoritr  at  a  fixed  rharce  with 
such  impor'ed  labour  as  ’he"  tr.av  require. 

Your  committee,  realm?  the  Ab-ret^ons  'hat 
mav  be  raised  and  with  which  under  nor¬ 
ma!  condition;  they  would  be  m  a^eord 
Present  war  eonditions,  horrever  call  for 
heroic  remedies  The  shortace  nf  farm 
habo'ir  must  he  met  and  the  me'hod  etf 
m.eetiar  it  ntus*  b'  pronap'  and  derive  if 
A  ir  present  prod'irtion  of  -whea*  and  ether 
-r-reals  is  te>  he  maintair.sd  let  alone  in¬ 
creased  It  -e-ould  h=  fe>und  tha*  such  im¬ 
ported  labour  by  aidine  inereased  preduc- 
rion  would  greatlv  assist  the  Allies  m  'he 
p'rOSecU'ien  of  the  war  tA  a  suceessftil  rnn- 

clufior.  and  wo-ild  be  a  vnal  factor  in  ob-'-ia'- 
Ir.e  the  threatened  food  shertare  in  Great; 
Britain  and  would  b  '  reason  of  a  areat’ 
increase  in  th®  area  of  agricultural  lands, 
brough*  under  cultiva'ion  add  ereatl"  tA 
our  national  weaph  and  be-nme  a  prime 
factor  in  absorbing  ’he  national  debt— 
largel"  Increased  b"  reason  of  the  war  Pro¬ 
per  pro''lsions  could  be  made  tha'  imported 
lahc’ur  would  be  restricted  to  s’lch  loraipiet 
and  be  availed  of  onp-  at  sueh  times  a; 
would  not  interfere  w-uh  the  emnlovmen*  of 
whi’e  Isbo’ir  w-henever  and  where\'CT  surb 
was  available 


All  orders  must  be  addressed  to  4  St.  Helen  St.,  Montreal. 


CANADA’S  TRADE  IN  JULY 


Complete  line  of  Foreign  and  Domestic  Goods  carried 

Send  for  Special  Price  List  to 
MAIL  ORDER  DEPARTMENT 


JOHN  LABATT,  LIMITED 

MONTRE.\L. 


period  totalled  $177,366,14$  in  July,  against  the  profits  disc 
'l"4.b64  270  m  July,  1916  .  For  the  four  during  the  coi 
month  period  imports  were  $352,100,550, 
against  $24^.567,500  tor  the  corresponding  following 

period  of  1916.  Exports  for  fh«  same  quarterly  m 
period  •were  JSb,' .554  674.  against  $350.345.- .  twelve  months 
305  In  the  four  month  period  of  1916.  Ts-A.Uf-  .  s 

This  Class  Decreased.  ‘  ' 

Exports  of  foreign  merchandise  have 
shown  a  decided  falling  off.  They  were  ^ 

in  July  only  $2  550  372.  and  in  the  four 
months  $11.604  620,  while  in  the  sam.e  per-  jj-d  ouar 
lods  of  1916  they  reached  $55,637,340  and,..v,  Aua>-  ’  tv 
$122,627,072  respectively.  i  1917 

Manufacturers  .Ccrain  Lend.  1st  quar. .  2,5,’ 

The  greatest  increase  was  in  manufac-  2nd  quar . .  oSf 
tures  Manufactured  goods  to  the  amount  — 

of  of  $104  64-*  562  were  exported  in  July  and  91.’ 

loss  $237  450. S03  in  the  four  months.  rnnstn 

In  July,  1916  exports  of  manufactures 
w-ere  valued  at  $35  264.136  and  during  the  Thus,  the  915 
first  four  months  of  that  year  thev  were  ing  the  period 
$119,524,135.  '  '  £52,065.792.  or 

In  Jul.\  cus’oms  duties  were  collected  to  same  companic 
the  amount  of  $14,241,047  as  compared  financial  year  : 
with  $  1 1  .iitl.lOO  in  July,  1916.  Of  the  im-  pany  of  £59.4' 
ports  in  the  four  months'  period  $292. 470, 345  will  be  seen  ihi 
wfip  dutiable  and  the  duties  collected  total-  c-d  a  decline  in 
be  led  $6''', 525. 735  as  compared  with  $46,063,507  This  it  m.ay  be 

r’-  in  1916.  a  falling  off  in 

- faf,  ^hat  uncer 

SCOTTISH  C.OADI.O  MOBTG.4GE.  for  GXC-CF?  prot 


4  St.  Helen  Street 


We  Execute  Orders 
In  Listed  Stocks 


OK  I  MlUl  1  ut 


Correspondence  Solicited 


.Membrrs  .Montreal  5t>>ek  nscliansa 

105  Transportation  Building  ... 

TtLEPUONt  MAIN  1.115 


3Iontreal 


The  report  for  the  year  to  March  31  last, 
of  the  Seottish-Canadian  Mortgage  Corn- 
pan:,  state  the  revenue  ■«  as  £6,657,  and  the 
balanc«  broueht  foiward  v  as  £  2.630.  From 
'his  sum  '.here  falls  to  be  deducted  the  dm- 
dend  a  5  p.c.  cn  the  prefrence  shares  for 
the  year,  leaving  £6,966,  £3,000  is  appro¬ 
priated  to  the  redaction  of  the  book  value 
of  investments,  and  £2.745,  subject  to  Ca¬ 
nadian  income-tax,  is  carried  forward.  The 
■lac  tors  do  not  recommend  the  payment 
of  a  •hvidend  on  the  ordinary  shares.  As  a 
rr-eult  of  the  war  it  is  necessary  to  con- 
seo'e  to  the  utmost  the  resources  of  the 
(ompan:'  b;-  making  provlslou  out  of  rev¬ 
enue  for  the  depreciation  of  capita!  values 
I  be  board  is  confident  that  this  policy  will 
have  the  shareholders  approval. 


WOOL  .'‘O.'.iis*  70  iiK'OKp  1  it.rm:?., 


BURNETT,  PORTEOUS  6l  CO 

MCMBCnS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


T.  FRANCOIS  XAVIER  ST. 


THE  IDE.4L  HOLTDAT, 


Portland  .Maine,  and  its  en\1ronments  of-  Gas  .  .  . 
fer  more  atti  actions  to  the  summer  holiday-  Iron  coal  and 
.-^eeker  than  an:  other  territorw’  in  America.  s'eel  .  . 

In  close  touch  w  ith  the  city  is  Casco  Bay  Land  mor'- 
ron'aming  a  labyrinth  of  122  islands,  all  gaee.  finan- 
of  which  have  their  summer  homes  and  ^lal.  etc. 
cottage.;,  w'here  visitors  are  received  at  rea-  Motor  and 
sonable  rates  Old  Orchard  within  easy  cycle 
di?’ance  of  'he  city,  has  the  finest  bathing  .'■'itrate 
beach  in  'he  world  and  has  many  hotels  ^l!  . 

and  boarding  houses  Kennebunkport  and  Shipping 
Kennebunk  Beach,  further  on.  are  also  Tea,  rubber, 
popular,  and  man:-  Canadians  are  spending  *'^9.  . 
their  holidav's  there  this  year.  The  Grand  'T  elegraph. 
Trv.nk  Kail'vay  operates  an  exceptionally  .  . 

aood  .'ei'vice  tiainc  lea'ung  Montreal  a*  Tramwav;  . 
’'■'9  am.  and  5  2''*  pm.,  reaching  Portland  Trust  cos.  . 
7.00  p  po  and  7  30  am.  daily.  Through  ''' atrr'vorks 
Parlour  and  Library-Cafe  car  on  day  train.  Mieceliane  s. 
and  throiish  sleeping  cars  on  night  train. 

-  Totals  .  .: 

SrGAR  OrTPFT  and  rONSrMPTION.  - 

In  1915  the  cons’umption  of  sugar  in  Al-  x  Decrease 


CONCRETE  STOOD  SHOCK 


'Ccorular  Pfiport  on  Dostryc. 

I  +ion  in  Salvador 

Sp«ci»l  t(*  The  Gwefte. 
f'a-.v.Ag-Ap.  June  21  — Helnforrel 
/-/-pccffio  buri’wge  withstood  the 
ci-'-t'-'A.i'iKe  lo  Sab’ador.  and  if  the 
o‘  r-an  P.alvidot  ’'■ad  been  p.-oper. 
ncii;-t:uctf d  the  excessive  de6truc- 
f.lnr  would  b.ive  been  a^'Olded,  ac- 
rcTdtwp  to  the  American  Minster  to 
faH-ad'cr.  n.pA  b.a'ncabied  to  V'asn- 
i-g'on  ac  follows 

In  order  •  t-b.it  porslb'e  Investors 
and  cAir- 'r uct 'c n  comraries  '  ma  v  not 
t  yeir  c.-j Jau ii r.or.v  on  faie®  pre- 
mitpf.  *•  snould  be  pc'r.tpd  out.  th.at 
I  'tA  e-<  T'-.-^ivA  destruction  here  was  not 
fi  jo  sA  mu'  b  to  earthquake  a*  to  pre. 
-Fen'  rric'i’od  cf  c'lnstructior  Pro- 
r.-’’  •-c'pfArced  conr-ete  bui'dings 
ir-ipp  ic.rc'iitii  with  practlr.iiiyjt  no 


BRITAIN’S  NATin>  AL  DEBT, 


fEconomfr  f'otld.i 

Some  mis.state.mrn*'  h.f  inr  rc-cfn-:,-  found 
their  way  into  *hf  prc-.;.s  of  the  country  as 
to  the  extent  to  whi.-'n  <hr  N.a’ional  Debt 
r,f  Great  Britain  b.3.;  b.-c-n  innre-ased  bv  the 
expenses  of  the  w  ar  ;*  mav  be  wdl  to  r-- 
fer  to  the  s'a'emc-n'  of  Eotiar  Law,  in 
his  budge'  speech  to  'he  cfec*  *ha'  a’  'he 
close  of  'he  las'  fiscal  vrai  of  'be  Eri'ish 
Government. — i.  e  Mai'ch  31.  I'tl7,  —  the 
sum-total  of  the  out.;’anding  National  Deb; 
of  the  rni'cd  Kingdom  was,  m  round  fig¬ 
ures,  £.3.5,54 '■loc.  oc!.-,  of  which  £  064  Ooc./iori 
repre.sentf d  advance?  made  by  fhe  Bri'ish 
Governrnent  'o  i'.;  A'Ik?  and  ta  p?  own  Do¬ 
minions  of  course  m  excbarige  for  cArres- 
pondmg  obligation?  of  tfac-se  '-orrow-ers  As¬ 
suming  tha'  in  time  'here  advances  would 
be  repaid,  the  net  Deb»  reving  direetty  up¬ 
on  the  British  popula'ion  w-.a?  on  the  date 
mentioned  approxima’c’.''  .-oo  doo  non 
Leaving  aside  thi.;  a.^s'iccption,  however  the 
gross,  amo'in'  of  -he  J’atior.al  Deot  on  March 
31,  1917,  compere.;  as  follo-.’.s  with  the,  debt 
sim.ilarlv  figuied,  on  the  same  date  in  each 
of  the  preceding  five  years  . 

March,  1012  . £715.496.425 

March,  mi, . .  ..  711  25S.421 

March,  1914  .  796.1.'4.119  , 

March,  1915 . Kiel  951  79’ 

March,  M'lfi .  2.159.534  245  ! 

Marcbi  1917 .  3.5.54  000,000  ; 


The  teste  th.it  concrete  hir  come  through  stjcce'c- 
fullv  ire  ■'O  m.in\'  inrl  sc*  severe  th.it  t!ie  pl.jin 
un''amished  farts  of  them  provide  the  stron^'cst  pos¬ 
sible  proof  that  no  other  material  can  take  its  place. 

The  newspaper  clippinif  here  reproduced  tell'  of  one 
such  test — probablv  as  big  a  test  as  concrete  wa>  ever 
given.  Nature’s vilclest  pranks  leave concreteunccathed. 
From  an  economy  standpoint  as  well  as  for  its  pott  er  to 
endure — concrete  is  becoming  rerrignizcd  as  the  ide.ul 
material  for  sr.hool-houoes,  churches,  tai  toriosand  w  are¬ 
houses.  It  is  really  unw  ise  to  invest  monev  in  ,anv  othe.r 
tvpe  of  ccinstruction.  Do  not  accept  our  mere  sfatenient 
of  the'se  claims — get  the  facts — the  svlmle  mass  of  t-vi- 
dencethat  proves  concrete’s  abilitv  to  resist  pre  and  flood 
and  earthqu.ak'p.  Our  Information  Bureau  has  these  f-acts 
and  will  send  them  to  .anyone  interested  free  of  cost. 


Do  Not  Let 
a  Landlord 
Rent  You  a 
Home 
UNLESS 
You  Can  Get 


OKEHT 


CANADA  CEMENT  COMPANY 

LIMITED 

Herald  Buildin, 


Montreal 


iGaS  and  Elect  rid  ti; 

AND  THE 


ifS 


FRCM 

The  Montreal  Light 
Heat  and  Power 
^  Company  ^ 


'TTt  w.  *  1  /TT-  u-fcusTir  lU  surplus  [  campaign  ~  theae  ara  the  means  which  i 

U  1r  tttSttnELl  Ulttn^S  groceries  in  the  sacred !  must  be  relied  upon,  and  they  must  be 

2)  ^*^'***’*'  name  of  the  Peepul,  when  one  said  to  them;  employed  with  all  possible  energy.  As  a 

PabUshed  erery  Sahirday  at  SSd  Traip  "Are  there  not  other  businesses  besides  pro-  large  number  of  small  investors  do  not  profit 

Street  West,  Jlontreal.  ceries  in  which  one  man  succeeds  and  an-  by  the  income-tax  exemption,  it  aould  be 

_ _ _ _  other  man  fails?  Let  him  who  runs  a  sue- i to  offer  two  classes  of  bonds,  a  higher- 


T.  K.  D.’s  COLUMN 


Take  your  vacation  on  a  farm,  and  eat ;  Boston  Bull  has  got  all  the  market  critics. 


cessful  hat  store  among  you  take  of  his  sur- '  non-exempt  bond  for  the  working-  fish  on  Tuesday.  That's  national  service,  j  and  all  the  alleged  market  critics,by  the  ears. 


T.  KELLY  plus  and  give  it  to  his  unsuccessful  rival.  and  the  small  professional  man,  who 

T.-  f.AvnTTT'T  T  r.“'tor  And  let  no  farmer  henceforth  save  anything,  income  tax  or  not  more  than  4  p.c., 


- I  This  $300  a  share  equity  is  “old  stuff’’.  It 

While  the  Bacon  Commission  is  sitting!  has  been  published  periodically  (when  pool 


t.”  e  A  VT^TITTI  T  •  I  CL  UU  let  I  IliCI  U  Silve  aiJv  tiling,  ■  '  - -  -  *  V.  I  w  , 1  - 

BERNARD  K.  ana  a  low  er-yield  exempt  bond  for  the  mil-  on  the  findings  of  the  Cost  of  Living  Con- 1  operations  were  pending  for  the  past  twenty 


EXCOtnAGIXG  IXSILARITT. 


■  "  ,  ,  ,  lionaires. 

SUBSCRIPTIOy  PRICE:  In  Canada,  $3.00  a  surplus  income  to  his  town  treasurer,  to  be  — - - 

year;  $1.75  for  six  months;  In  Great  Brit-  distributed  among  farmers  who  do  not  suc- 

ain.  128.  a  year;  7s  for  six  months;  In  t^he  doctors  pool  their  fees,  EXCOt  RAGIXG  IXSIXARITT. 

United  States,  $3.50  a  year,  $-.  or  six  doctor  have  a  superfluity  and  no  Driven  to  desperation  presumably  by  the 

jjjontiis.  1.  *  1 

11  doctor  suffer  want;  and  the  clergymen  like-  insistent  clamour  that  he  do  something  to 

ADTERIISIXG  Rate  Cards  on  app  ca  .  especially  the  politicians  and  keep  the  extremist  Prohibitionists  quiet, 


CJgLE  ADDRESS:  '"Flntimes’’;  W.  U. ,  ,, 

OFFICE:  333  Craig  Street  tUest.  he  spoke  the  crowd  dwindled,  for 

TELEPHOXE:  Main  S15P  (Private  ex-  the  succcEsfiil  hatters  and  farmers  and  doc- 


the  Minister  of  Justice  has  this  week  intro¬ 


mission,  a  rather  unpopular  baronet,  though  ^  years.  Everybody  knows  how  inexhaustable  is  i 
a  perfectly  good  specimen  of  a  Canadian ;  i  the  ore  reserve  of  Scotia,  and  everybody| 
is  being  reviled  from  one  end  of  (,'anada  to  knows  that,  based  on  a  pit-mouth  quotation, 
the  other.  And  this  under  the  Union  Jack  ,  the  value  of  the  ore  reserve  runs  into  scores  of 
that  stands  for  justice  for  all!  I  millions. of  dollars.  But,  unfortunatly,  these 

-  j  ore  reserves  are  not  at  the  pit-mouth.  They  , 

We  have  this  week  received  from  aiare  still  lying  dormant  where  they  werei 
Government  department  a  450-page  volume  a  thousand  years  ago.  Yet  a  Boston  Bull  | 


But  as  he  spoke  the  crow-d  dwindled,  for  "iticed  a  measure  w  hich  ought  to  be  entitled  Census  of  Canada,  Manufacturers,  j  comes  sniffing  around  and  thinks  he  has  I 


an  Act  to  Authorise  Any  Province  of  the 


'Ax,A.c.rjau^i£.s  -uam  - -  —  - - -  - . .  Dorn  n  n  t  Vt  u  Ar  Ah  rt  F  1  f  It  .'ust  issued.  It  is  dated  101 1 .  M  hy  it  was  |  discovered  a  juicy  bone  that  may  have  been 

change,  branch  lines  to  all  departments.)  politicians  left  it.  each  to  go  home  ..  '  J,/*  °  ^  ^  i  th  ^a  t  ■  °  i  office  we  cannot  even  guess,  as ;  buried  by  chat  other  distinguished  Boston- 

TOBOXTO  OFFICE:  95  PtiJ  bis  own  surplus  in  a  safe  place.  '  *5  purport  o  is  c  is  to  j{,,jo^.ledge  given  any  one '  lan  H.M.  Whitney.  This  gentleman,  uhe  dis- 

Renrecentative  R  V.  Rittenbouse,  ’Phone  .  ^  ,  *  upon  each  Province  the  nght  to  exclude  i,,  ,  ,  j  i  •  •  1  ,  <  i  -  *  n 

Hepre.eniaiiie,  n.  v.  xv  considered  ^ke  impression  that  we  are  dealers  in  anti- '  coverer  of  the  bone  writes  to  a  Boston 

Main  do44.  irom  its  territory  any  newspapers  or  period-  »■  /.,  u  i.  j  j  ■  ^  » 

.r.  V  T--,«  himself  fairly  successful  all  thing's  con-  •  i  v.  *  ^  •  j  *•  .  quities.  On  the  other  hand,  and  in  fairness'  paper  to  the  effect  that  acotia  is  worth  at 

LOXDOX,  E>G.:  23  Finch  Lane,  cornnui.  du  inm,.,  con  ,^^1  publications  containing  advertisements  .  ,  ^  l  r-  *  n 

Davies  &  Co..  RepresentaUves.  sidered.  and  as  each  had  something  put  by  of  alcoholic  liquor*  We  do  not  quite  gather  department  in  question,  it  is  possible  least  $300  a  share.  Scotia  was  then  selling 

-  which  he  did  not  wLsh  to  pool  with  any-  whether  the  Provinces  are  to  do  the  excluding  that  the  volume  has  been  delayed  in  transit.  ■  below  par,  and  with  a  magnanimity  highly 


PROVINCE  OF  QUEBEC 

Municipal 

Bonds 

Yielding  62  to  0% 

(Torrespondence  Solicited. 

RENE-T.LECLERC 

GoTemment  and  Municipal  Bonds 

160  St.  James  Street,  Montreal 

Telephones:  Main  1260  and  1261 


to  the  department  in  question,  it  is  possible  least  $300  a  share.  Scotia  was  then  selling 
that  the  volume  has  been  delayed  in  transit,  below  par,  and  with  a  magnanimity  highly 


the  MOXTEEAI  FLXAXCIAJ.  Tores  body,  it  befell  that  before  long  there  was  for  themselves,  presumably  by  appointing  !"  events,  ^  to  be  commended  the  discoverer  lets  us  all 


PUBLISHIXG  COMPAXT.  LIMITED.  no  crowd,  hut  only  the  village  idiot,  who  i  a  staff  of  officials  to  read  all  newspapers  at 

_  unanimously  passed  another  resolution,  de- '  the  provincial  boundarj-,  or  w  hether  the  Post 

MONTREAL,  AUGUST  18.  1917.  clarins  that  if  was  the  will  of  the  Peepul  Office  will  undertake  to  do  the  job  for  them; 

- -  ~  r  fiv  raILWAA'S  groceries  he  supplied  free  to  those  greatly  care.  For  one  thing,  w( 

A  PAR.ABLE  ox  R  ^  wanted  them.  After  which  he  adjourn-  doubt  very  much  whether  any  Province  will 

This  is  a  parable.  There  were  once  three  meeting.  be  willing  to  take  advantage  of  this  Act 

grocery  stores  doing  business  in  a  towm  ofigp^ve  that  this  is  a  parable.  brand  itself  with  the  imputation  oi 

•which  fully  expected  to  be  able  to  support  _  folly  and  insular  narrowness— though  it 

throe  erocerv  stores  at  the  end  of,  say,  the  _  _  _  .  ,  ,  must  be  admitted  that  the  limits  of  the 

uiree  g^ol.el.^  siui...  Government  should  encourage  life  .  o  ^  , 

n*-rt  ten  rears  but  which  was  not  equal  to  .  u  n  •  narrowness  of  some  Provinces  are  difficult  to 

next  ten  > ears.  Dui  uwu  h  insurance  by  allowing  income  tax  exemption  c-  .u  .w,  j  - 

three  erocerv  stores  at  the  mo-  .  >.•  u  u  ■  .  define.  For  another  thing  we  do  not  suppose 

supporting  tJiTee  grocer>  sioice  ei.  '.uc  amount  w-hich  each  citizen  expends  ,  .  .i,  .  ,  t  -  u 

,hic  narahie  nnens  /  ^  l,  ,  ,  ^  minute  that  any  legis  ation  such  as  is 

ment  at  which  this  paianie  opens.  inestimable  safeguard.  The  loss  to  .u  j  u  u  a  .  u  ■ 

«  t  .u--.,  =»nrce  th«  oldest  . i.  v  i.  ij  l  ,  ,  ,  authorised  by  this  Act  can  ever  be  properly 

One  of  these  grO(  er\  s  ores,  tne  oinesi  the  Exchequer  would  be  ittle,  and  the  prin-  j  d  .  -.u  ,  .u  ,  I 

.  ^  a  1  \  enforced.  But  neither  of  these  facts  is  any 

And  tha  best-managed,  was  doing  a  p,p  ^  great.  v,  u  m 


no  crowd,  but  only  the  village  idiot,  who,  a  staff  of  officials  to  read  all  newspapers  at  "bot  news”,  one  time.  jin  on  the  ground  floor  For  ^"bich  ™any 

unanimously  passed  another  resolution,  de- '  the  provincial  boundary-,  or  w  hether  the  Post '  tw  .<c  tr  v  ’•  ».  i.  j  '  au  s.  $  is  a  o  o  money 

clarins  that  if  was  the  will  of  the  Peepul  Office  will  undertake  to  do  the  job  for  them; ,  im-  stock 

,  ,,  .  .  V  .U-  portant  administrative  positions  in  France  And  the  best  of  the  affair  is  the  apparent 

that  all  groceries  be  supplied  free  to  those  -e  ^  beginning  to  trail 'back  to!  jealousy  of  the  Dominion  Steel  experts, 

who  wanted  them.  After  which  he  adjourn-  doubt  ^er  much  whether  any  Province  w.l  .  .-ell,  When  it  comes  to  assets  Scotia  looks  like 

ed  the  meeting.  ever  be  willing  to  take  advantage  of  this  Act  tv,,.  I  \icv,..n  .nn,n,red  with  nound 


Again  we  observe  that  this  is  a  parable.  brand  itself  with  the  imputation  of 

_  folly  and  insular  narrowness— though  it' 

_  _  ,  ,  ,  must  be  admitted  that  the  limits  of  the 

The  Government  should  encourage  life  .  r,  j  i 

.  .  '*  narrowness  of  some  Provinces  are  difficult  to 


SMALL  POTATOES 
AMOXG  BIG  MEX 


established  that;  Mexican  coinage  compared  with  pound 
no  matter  how  j  sterling.  Scotia  at  $300!  Iron  at  $500, 
competent,  no]  on  a  conservative  basis! 
matter  how-  zeal-!  It  is  curious  how  these  ore  reserves  get 


.  „  .  .  °  narrowness  oi  some  I'rovinces  are  ditticult  to  ,  ,  r.  ■  i.  i  i 

insurance  by  allowing  income  tax  exemption  .  ^  r-  .u  .u  j  ous,  the  man  with  a  Sam  Hughes  tag  was  a  close  up  in  these  market  movies,  especial 

,  ,  .  ,  ,  .  .  define.  For  another  thing  we  do  not  suppose  ,  ,,  ,  v-  j 

on  the  amount  w'hich  each  citizen  expends  ,  .  .l.  .  ,  ,  *  u  decapitated,  dismissed,  sacked  It  has  cost  ly  when  a  leature  performance  is  being  ad 

_ n-w  for  a  minute  that  any  legislation  such  as  IS  . . _ u..i. 


very  prosperous  business,  having  by  fore¬ 
sight  secured,  and  by  good  management 
preserved,  the  trade  of  the  largest  and  best- 
paying  consumers  of  groceries  in  the  town. 
The  other  two  grocery  stores  were  losing 
money.  The  first  grocery  store  had  long 
since,  by  constantly  putting  back  profits 
Into  the  business,  paid  off  all  its  liabilities. 


THE  CAXADIAX  XORTHERX. 

Sir  Thomas  White  made  a  good  case  for 


enforced.  But  neither  of  these  facts  is  any 
reason  why  we  should  not  prote.st  against 
the  disfigurement  of  the  national  statute 
book  with  such  an  enactment. 

If  there  is  one  thing  which  more  than  any 


the  Dominion  a  considerable  sum  in  replac- 1  vertised.  Yet,  we  hear  little  about  ore 
ing  men  w  ho  had  taken  a  year  or  two  to !  reserves  when  Scotia  or  Iron  dividends  are 
learn  the  difficult  task  of  administering  an  '  passed — despite  the  tens  of  billions  of  tons 
army  of  300,000  men,  four  thousand  miles  ,01  ore  lying  ready  for  the  miner’s  pick — 
from  home.  And  that  is  not  all.  The  I  had  almost  said  the  w-oodsman’s  axe! 
dismissals  invariably  were  accompanied  by  I  Yet  on  these  unfortunate  occasions  the  ore 
a  form  of  delicately  contrived  insult  not  toils  just  as  valuable  as  when  the  Ticker  Tells 


the  payment  of  an  arbitration  price  for  the  other  is  needed  in  this  Dominion  of  ours  it  outside'the  sphere  of‘a  pink-tea  Tale  of  Temporarv  Triumph.  Why  on 

Canadian  Northern  stock,  fn  the  debate  on  a  broad  national  feeling,  such  as  can  only  occasions  of  dividend  lamentations  do 


his  proposals  in  Parliament  this  week.  The  f  ^  t  e  most  generous  exc  ange  j  (.ggp^  where  the  head !  not  our  stock  brokers  rush  into  print  via 

Opposition  policy  has  now  settled  down  to  ^  e^^een  p^  \arious  rovinces.  a  department  on  arriving  at  his  office  one  1  brokers*  circular  letter?  Why  do  these 

a  demand  that  the  normal  prorcdiire  of  ^re  o  a\e  a  na  ion,  morning,  was  told  bv  hjs  assistant  that  he  |  erstwhile  financial  advisers  reserve  these 

mkruptcy  be  allowed  to  take  It.,  course,  nation  must  try  tounderstand  thefeelingsand  .  the  assistant;  wouldn’t  need  him  any  more.  I  superabundant  ore  assets  for  “bull  periods”? 
^  *u  ideas  and  instincts  of  everv  other  part.  ”  e  ^  .  .  ,  t.  I  .  .  i  v  i j  / 

id  the  rreditois  and  owners  of  the  road  be  '  I  have  got  vour  lob.  and  as  this  office  That  is  something  the  average  holder  of 

r.  •  *  u  .  *u  are  far  too  much  a  congeries  of  separate  com-  ,,  u  ‘.i.  x  x-  L-  •  r,  ,  it-;  c-  t  u  u  i 

ft  to  get  what  they  can  out  of  the  wreck  .  ,  i.  ,  •  isn  t  big  enough  for  both  of  us.  you  are  fired  .  1  Scotia  Steel  and  Dominion  Steel  should  ask 

^  .  i_  ,  ,,  munities,  each  of  which  goes  its  own  wav  ,  ,  .  !  ,  j  j  u 

which  in  the  case  of  the  owners  would  .p.  ^  u  •  x  i.  /  "  Other  cases  are  reported  where  lieutenants  himself  before  bring  stampeded  by  the 

1  .i_i  1.  .  t-  .w  ^'ithout  comprehension  of  or  sympathy  for  ^  j  t  *  i  i  t.  •  .  •  x  r>  rt  n 

course  he  nothing  whatever.  Even  if  the  f  t  n  .  .  f  H  1  succeeded  Lt.-rolonels,  where  civilians,  antics  of  a  Boston  Bull. 

lations  between  the  Dominion  and  a  gfreat  *  ^  ^  ^  ere  ange  o  peno  ica  s  with  a  rank  not  below  that  of  Major,  took  over  The  Financial  Times  has  a  high  regard 

.  ..  between  one  Pro\nnce  and  another  is  precise-  i  ^  .  ..l  j  .  i  x  i  i 

ilwa\'  enterprise  were  purelv  a  matter  of  ,  ,  ,  w  u  ..  '^'ork  entirely  new  to  them,  and  so  forth —  for  the  Scotia  Steel  and  Coal  company,  as 

^  ^  ‘  ly  the  thing  which  ought  to  be  most  earnest-  *u  «  i  .  ,  ,  .  •  ^  .i  •  •  j  *  •  i 

Id  business,  there  would  he  strong  and  ,  j  i.  *u  i  .  •  *  .i  /  anything  to  hit  a  Hughes  man  where  he  being  one  of  the  most  promising  industrials 

ly  encouraged  by  the  po  iticians  instead  of  ,  ♦  v  ■  r  a  u  t  mna  iti 


owed  nobody  anything  and  had  money  in  f,g^,jruptey  be  allowed  to  take  ft*  course  nation  must  try  tounderstand  thefeelingsand 
the  bank.  The  other  two  grocery  stores  P,.;fi,tors  and  owners  of  the  road  be  instincts  of  every  other  part.  We 

owed  a  great  deal  and  were  unable  to  paj  are  far  too  much  a  congeries  of  separate  com- 

their  current  obligations,  including  rent  mumt.es,  each  of  which  goes  its  own  way 

and  taxes.  They  were  situated  In  young  whatever.  Even  if  the  •'omprehension  of  or  sympathy  for 

and  undeveloped  suburbs,  where  there  were  ^  ,  Us  fellows.  The  interchange  of  periodicals 

good  prospects  for  the  future,  but  rent  can-  ,.3^,,.  .  e,,,rpr.se  were  purely  a  matter  of  «""^her  is  precise- 

a.  t_  J  a.  ♦  anH  naither  ^  I  *  ^  ly  ^hiug  which  ought  to  be  most  earnest- 

not  be  paid  out  of  prospects.  neither  business,  there  would  be  strong  and  the  politicians  imstead  of 

““  ^  ^  against  such  a  course.  It  impeded  and  prohibited.  We  have 

•  It  so  happened  that  the  town  was  the  ^vould  destrov  a  great  and  -well-designed  .  I,.  ,  ,  crept  nptmnp! 


with  a  rank  not  below  that  of  Major,  tookover  The  Financial  Times  has  a  high  regard 
work  entirely  new  to  them,  and  so  forth —  for  the  Scotia  Steel  and  Coal  company,  as 
anything  to  hit  a  Hughes’  man  where  he  being  one  of  the  most  promising  industrials 
would  feel  it  most.  No  doubt  in  some  cases  in  Canada  It  has  a  great  earning  capacity, 
the  Hughes’  choice  may  have  been  a  bad  and  earning  capacity  is  the  thing  that  counts 


eu  - -  .  —  w  ouin  oestrov  a  grear  ann  weii-nesigncu  rountrie.s  a  great  national  . . . . . 

landlord  of  the  two  younger  groceries,  hav-  transportation  system,  both  as  a  coherent  ’  ,  ,v,nutrht  and  aVtivitv  from  which  general  admi-  when  quarterly  dividend  dates  come  round, 

tag  agreed  to  provide  them  with  a  site  and  ,;nit  and  as  a  going  concern,  reducing  it  to  gg  r-om  London  ParU  or  New  York  should  admittedly  good,  and  it  is  Talk  of  $300  a  share  really  represents 

■■  to  lend  them  money  on  a  mortgage  for  their  g  ^-haotir  mass  of  disconnected  short  lines,  the  exnrcssion*' of  the  varying’  phases  '  equities,  and  should  not  be  confounded  with 

K  pn  i,nAoriai,-in-  which  mav  *pem  n,-  pffiiip»i/,nc  nr  t.r,  r  ‘  j  there  hss  been  prettv  small  potatoes  among  market  valuation.  There  is  not  a  standard 

buildings — an  undertaking  wnicn  maj  seem  without  rolling  stock  or  affiliations  or  fin-  thought  of  the  entire  country.  Instead  ,  .  .  ,  ,  ,  ,  ^  . 

u  J  nt  fp..,  thaf  thp  1  ■*'  ,  1.  what  we  should  consider  pretty  big  men.  security  on  the  Canadian  list  that  has  not 

rather  absurd  in  view  of  the  fact  thaf  tne  .incial  resoiircep,  oarh  in  the  hands  of  a  vie  have  a  number  of  local  capitals,  each  t  j  t.  .  -i.  -1. 

,  ,  .  ...  J  ,  r.  .  .  .  J'.  .  r,  ..  ,  -  tto  equity  fully  100  p.  c.  greater  than  the 

town  already  had  one  perfectly  good  gro-  diftercnt  set  of  cr-ditors  cq-  guarantors.  It  tending  towards  a  neglect,  not  to  say  a  con-  There  is  a  Boston  Bull  Pup  and  there  is  the  present  marked  quotation.  Take  C.  P.  R. 
eery  store,  but  which  was  due  to  the  con-  would  al.so  deal  a  .serious  blow  at  the  fin-  tempt,  of  the  others  and  of  all  their  works  Montreal  Cotton,  or 

vlction  of  the  citizens  that  competition  in  ancial  reputation  of  the  Dominion  In  Great  and  ways.  The  best  way  to  avoid  this  is  by  who  took  t he  Pup  out  Penmans  and  we  find  “book  values”  equal 

grocery  stores  would  attract  a  large  popti-  Britain,  and  w  ould  impose  upon  several  ol  means  of  the  circulation  of  the  periodicals  of  ^  roSTOX  BI  LL  of  t  he  Bui!  is  the  ident  to  one  to  two  or  three  times  the  quotation  . 

lation  to  the  municipality.  And  in  justice  the  guaranteeing  Provinces  a  burden  which  each  community,  as  w  idely  as  possible,  aM)  .SC  OTIA  ical  gentleman  who  value.  And  with  the  knowledge  of  all  this,  ' 

to  the  charact'Srs  in  this  parable  It  should  they  could  with  difficulty  sustain.  .And  it  through  the  terntone.i  o  t  e  ot  cr  comrnu  recently  declared  that  is  it  not  surprising  and  does  it  not  show  a 

be  added  that  the  two  new  grocery  stores  would  po.stpone  indefinitely  the  arrival  ot  nities.  Let  Quebec  and  British  (7 olumbia  common  stork  is  worth  ,?3no  a  lack  of  maturity,  that  some  of  our  broker- 

dld  undoubtedly  help  to  promote,  the  set-  that  day.  which  under  other  conditions  may  read  what  Toronto  has  to  say,  and  let  Onta-  nothing  of  the  Pup  about  age  hou.ses  should  be  thrown  off  their 

ent  of  The  suburbs  in  which  they  were  bo  Inokerl  forward  to  as  part  of  the  not  far  i  I'^tPri  orrasiona  >  to  j  e  ^j-teranc^s^^o^  THAT  Bull.  He  is  a  thoroughbred,  with  balance  by  the  extraordinary  discovery  of 

it  r-sspectivelv  located,  though  not  to  an  ex-  distant  fiiture.  when  the  Canadian  Northern  *  ontrea  .  e  more  t  is  is  one,  ^  perhaps  a  strain  of  Iri.*h.  .And  vet  this  ore  reserves  at  \\  abana? 

If  ^  .  u  1  1.  .  1  ,  shall  we  have  of  the  insularity  and  mutual 

*•  tent  eiiffieient  to  enable  the  said  new  gro-  svstem  as  a  whole  will  take  its  place  as  a  .  ,  ,  ^  . .  m.  ,  - - - 

.  J  .  su.spicion  which  are  the  poison  of  Canadian  -  -  — . .  .  -  ■  *  - 

eery  stores  to  pay  their  rent,  interest  and  self-contained  and  self-supporting  element  jjfp  — — 

,»„R  -in  the  Dominion’s  transportation  organiza-  ^  ,  j  u  .u  n 

“t“.  ci...™., ..  .nr- .1™.  CM''’rht:v MAINLY  ABOUT  FINANCIERS 

prif-s.  found  that  groceries  were  not  notice-  But  apart  from  these  considerations,  there  empowered  to  prevent  its  BY  ONE  WHO  KNOWS  IHEVl 

ably  cheaper  witJh  three  grocery  stores  reasons  why  the  relations  between  ,,j,i2en.*  from  reading  the  literature  of  every  _ 

than  they  had  been  with  one.  Province  land  presumably,  to  be'  ^-j^uam  McMaster,  one  of  the  best  |  there  are  many  people  in  the  Canadian  M'est 

this  disappointment  was  added  the  further  enterprise  cannot  verj  wen  ne  renuc  n  i  every  other  part  of  the  know n  capitalists  of  the  Dominion,  has  been ;  especially  those  in  British  Columbia,  who 

discovery  that  the  two  new  groceries  would  ^  cold-blooded  business  proposition.  The;  g^d  every  other  part  of  the  world',  elected  a  director  of  the  Royal  Trust  com-'  ^.ere  interested  in  the  unfortunate  Dominion 

_ _  i,.  builders  of  the  Canadian  Northern  have  pro- i  .  -v.  ,,u|,A  ,  htenture  will  P^">'  -McMaster  is  a  director  of  the  Trust  company,  who  will  not  put  on  meurn- 

not  be  able  to  pay  the  town  it.  mtere.t.  whose  I  ^  ‘  7  publrhers  o^hat  iterature  wih  gank  of  Montreal.  President  of  the  Canadian  '"E  for  Alvesleben  and  his  alleged  heavy 

rent  and  taxes  for  the  first  year  in  which  Canada  with  a  lailwas  -ssym  ^ ho.-,e ,  to  the  rigid  moral  code  of  such  Explosives  .md  a  director  in  many  other  l'’s*es. 

they  fell  due.  there  began  to  be  a  certain  soIp 'mrortant  defect  is  its  dependence  upon  virtuous  communities  as  Ontario,  and  exclude  large  busine.^s  enterprises.  ■  - - 

amount  of  ’heartburning.  However,  the  f'’'P'^-‘’harge  capital  BOng  wholly  financed  f^om  their  columns  all  mention  of  the  - -  Hov  V.'.  T.  Hanna,  Food  Controller  for 

twrn  ffrneers  exnlained  that  startlne  bnsl-  bonds,  it  was  inesutable  that  it  should  be  unspeakable  topic  of  alcohol  Presumably  PUSSELL  D  Bell,  of  Greenshields  &  Co.  the  Dominion,  is  not  a  speculator  and  never 
®  V  f,  .  ,1,  .  imperilled,  fipaneially.  by  any  unforeseen  the  inhabitants  of  the  "dry”  Provinces  are  members  of  the  Montreal  Itnrk  Exchange,  wa-,.  In  this  connection  a  story  had  gained 


BY  ONE  WHO  KNOWS  IHEVl 


ness  had  been  a  little  more  costly  than  they 

had  anticipated,  that  the  war  had  sent  -rcunisianres  prewu....^  ..  ..... u  to  ne  Kept  in  ignorance  oi  rne  laer  tn  i  the  Expeditionary  Forces  now  made  a  million  dollars  through ‘srecuia^mn 

nrires  iin  and  made  them  need  more  work-  estimated  earning-power  in  the  first  ^  .g  such  a  thing  as  alcohol,  in  the  hope  that  being  raised  by  the  I  nited  Mates,  and  has  in  w  heat.  The  Food  Controller,  in  answer  to 
^  ^  years  of  interest-paying;  and  circumstances  -  they  will  thereby  be  aided  to  forget  the  fart  been  ordered  to  report  at  Plaftsbure  withm  this  accusation,  in  a  letter  tw  a  friend  st.ates 

ing  capital,  and  that  all  would  he  well  In  worse  for  if  than  anybody  that  thev  cannot  get  it.  What  does  it  Bell  makes  the  fourth  partner  that  since  he  left  the  farm  meny  years  ago  hf 

a  year  or  two.  And  the  interest,  rent  and  anticipated.  But  this  method  of  matter  that  they  will  at  the  same  time  be  sp^Ji/e.  Jp"  n '1 

taxes  were  remitted.  financing  was  not  whollv  the  choice  of  its  prevented  from  reading  the  news  and  the  _  .  -  trme,’"'andTiir^hermore*"*'repliPs 

N'sxt  year,  however,  there  was  still  no  promoters;  it  was  the  deliberate  policy  of  ideas  of  every  other  part  of  th°  Empire  Montrealers  wall  miss  one  of  the  younger  the  Controlltr.  ‘  I  have  ne' er  siierulated  to 

sign  of  any  pa.vment  by  the  t-wo  grocers,  and  half-a-dozen  Governments,  federal  and  pro-  except  those  parts  whirh  cherish  the  same  set  of  business  men  of  the  rity  hv  the  depart-  'h*”  extent  of  one  dollar  in  w  heat  or  anything 

the  towm  began  to  get  extremely  worried,  vincial,  whirh  cheerfully  extended  then  views  roncermng  the  consumption  of  spirits?  I^^.pjlp''  jTp7rs"  was^  the'^'ca^nadfa^n  ’  manager  _ 

Some  of  the  older  and  morre  experienced  guarantees  to  bond  issues  rovering  the  As  a  newspaper,  The  Financial  Times  has  for  RaphaerTuck  &  Co  .  with  headquarters  -r-  ,  . 

businsss  men,  recognizing  that  the  town  whole  cost  of  the  respective  sections  of  the  no  very  strong  opinions  about  Prohibition,  at  Montreal.  Mr.  Morgan  has  taken  up  unmindf  of 

was  largely  responsible  for  the  starting  up  road.  All  of  these  Governments  virtually  that  we  disapprove  of  any  govern-  ^'3„7fij3n"re'preIentrth-e''of  The^CJ^^^  country  overseas  is  shown  by  the  action' of 

,of  the  two  groceries,  and  that  to  put  them  emplovrd  the  owners  of  the  Canadian  North-  mental  action  which  destroys,  -without  com-  Gompanv,  of  Cincinnati  i  , •iuectors  of  the  Royal  Trust  company  in 

in  bankruptcy  would  be' bad  for  the  town  p^  as  their  agents,  for  the  carrying  out  of '  P^nsation.  the  property  of  individuals.  We  ’  - -  ,  LieuTcor  B^tlm  ^  Me^enL^e 

and  rather  less  than  justice  to  the  owmers.  a  railway  policy  which  they  adopted  as  have  no  desire  to  prevent  those  communities  w.  Gilbert,  manager  of  the  Montreal '  Lt.  Col.  McLennan  harheeron  active  ^erwi^e 
proposed  to  acquire  the  weaker  of  the  two  ,heir  own;  and  if  would  scarcely  he  fair  t.o  u  wTnilf  xfew  ofone  the'Laun  H'?hlanders  ^t  th* 

b.  ™.  ..  a.  .  ™u„,c,p.,  a..  . 

grocery;  the  other  with  a  little  more  as-  sible  for  the  consequences  of  that  policy.  .  „  ,  .u  a  short  holiday  down  the  Saguenay  tion  Companv  and  the  Pre*cett  Term.n;.! 

.  .  null  .hrn„ev.  Tf  i«f.  wiool  AovoinnJ.nt  recompense  those  who  invested  money  in  the  River  Mr.  Gilbert  was  enthusiastic  about  (^omnanv  but  recirned  w 

eistance  it  was  thought  would  pull  through.  If  left  to  their  log, ca  development,  the  supplying  their  alcoholic  desire  the  trip,  and  like  all  good  Americans  he  has  Sfre^.dent  of  the  Ca^adia?  Exnlo^rvi- 

But  this  proposal  was  received  with  a  consequences  of  that  policy  are.  of  course,  discovered  that  Canada  has  her  beauty  ComEanv;  a  director  of  C  Me?editb’^l-  Co 

storm  of  indignation  by  some  of  the  young-  that  the  owners  of  the  Canadian  Northern  g^jx-ertising  of  alcoholic  drink*  is  not  an  !P°u’  7  T ^  wheat,  mineral  and  Limited,  and  the  Montreal  Telegraph  Com¬ 
er  and  hotter-headed  citizens.  Producing  lose  the  whole  reward  of  their  labours,  and  j^p^rtant  part  of  the  business  of  this  news-  " _  _ i 

the  annual  report  of  the  successful  grocery,  the  transportation  system  which  thev  ha\e  paper,  and  if  the  community  in  which  it  is  F  H.  Cunningham,  Chief  Inspector  of 

they  brandished  it  in  the  market  place,  say- .  built  up  passes  into  other  hands  as  a  bank-  published  should  decide  to  prohibit  the  Fisheries  for  British  Columbia,  beleive*  After  Thietv-eive  years'  service  Patrick 

-  ^  J  -i  u  ^  ^  tsiint  iinriavtai^inrv  'Rnt  nmrt  from  thp  rtnm-  ^  .  -  it..  .  l  i  i  that  the  fish  OI  British  ColuiTibia  will  become  Gorman,  the  genial  vice-consul  in  Montreal 

Ing;  This  grocery  is  saving  enough  everv  P-  .  .  ij  ii-  ♦  tu  r-  publication  of  such  advertisements  we  should  rare  as  buffalo  if  proper  methods  of  con-  far  the  United  States  Government,  has  re- 

y-3ar  to  pay  the  deficits  of  the  other  two  ^ge  which  this  would  inflict  upon  tne  van-  ^bpprfuHy  bow  to  the  decision.  But  when  it  servation  are  not  adopted.  Mr.  Cunning-  signed  hi*  position  to  enter  business  as  Ca- 

groceries  Let  us  take  possession  of  all '  Northern  as  a  system,  there  is  the  proposed  that  this  newspaper,  and  the  ham  states  that  the  sum  of  $10,369,000  was  nadian  manager  for  F.  AV.  Meyers  &  Co.. 

srocLs.  rv  .b.  ..-..r,  o,  ,b,  ™o.  ;'.r.bb,  o„  «be,  n.w,p,pm  ol  .bo  Prov.nco  Quoboo 

cessful  grocery  their  regular  dii’idcnds,  ap-  They  base  pro  ided  he  gbaU  be  excluded  from  the  Provinces  which  industry.  to  facilitate  shipments  to  the  Lnited  State?, 

nropriate  th«  surplus  which  they  have  been  country  with  a  railway  system  which  is  have  gone  “dry,"  and  that  our  extra-pro-  — -  and  the  work  will  be  distinct  from  that  of 

...  V.OO.U  .koii-  nrr-r,  both  cfficieiit.  well  designed,  and  compara-  vincial  readers  and  the  readers  of  other  ,  ALGUSTUS  M.  Nanton  of  AVinnipeg.  the  firms  ordinary  customs  brokerage. 

putUng  back  Into  their  own  business,  afld  i.,  ,hev  Hevo'  ,  he  Heberred  from  rere.v  has  been  at  the  Pacific  Coast  on  a  pleasure  Mr.  Gorman  is  located  in  the  Eastern  Tow n- 

use  It  to  build  up  the  other  two  groceries.  similar  papers  shall  be  debarred  from  receiv-  expressed  considerable  satis-  Puilding.  where  he  wil]  specialize  ir. 

Then  af+er  a  few  vears  when  we  have  Performed  a  national  service  and  ing  the  periodical  literature  wMicn  they  faction  with  the  great  mprovement  in  business  ad'ice  to  shinpers  as  tn  the  making  out  o>{  con- 

*  *■  J  1  earned  a  proportionate  rew'ard  What  that  desire,  except  upon  condition  that  this  conditions  in  British  Columbia,  and  states  sulate  raper=^  and  so  forth.  He  wnll  deal 

built  up  the  two  weak  groceries  and  weak-,  .  .  ^  ppr  g^d  its  contemporaries  conform  to  a  that_ - A  ancouver  is  again  coming  into  it*  vith  shipmenu*  to  Rouse  s  Point,  N,  Y. 

ened  the  strong  grocery,  maybe  we  could  -r,  j  j  ,  tondard  ..-birb  i?  not  the  standard  of  the  '  He  is  hopeful  that  the  worst  is  over  Malone.  N.  \.;  Fort  Covington,  N. 

-A  v.,,.ir  tb.  strnnr  sTorprv  to  itj,  ownpre  "  Arbitration  Board  to  determine.  The  fact  |  standard  which  is  not  tne  staMaro  oi  the  fg^.  g^,  business  depression  is  concerned  N'  ando.  N.  Y..  Alburg.  Vt.,  and  Port  Huron. 

Kive  back  the  strong  grocery  to  Its  owners.  ,  eommumty  in  which  ,t  is  published,  then  we .  that  city.  Mich.  , 

And  the  hot-headed  ones  met  and  pas^d  g  ,g  g„ft,gjent  to  excuse  the  feel  it  necessary  to  protest.  |  ^ „  ,  -  ! 

fierv  resolutions,  pointing  out  that  this  .  .  - -  There  are  no  signs  of  an  early  peace.  a  n  t  avz-^ct-t© 

rtrtfk-  f/M-  country  from  paying  them  anvthing.  It  is  according  to  the  statement  made  bv  Judge  t een.raj  manage,  of  the 

proposal  would  cost  the  town  nothing,  foi.  ..ompatible  with  ihe  dignity  of  a  great  Atter  all.  the  Winnipeg  Convention  Gary.  Chairman  of  the  United  States  Steel  I 


circumstances  preventing  it  from  rcalizine  to  be  kept  in  ignorance  of  the  fact  that  there 


has  been  accepted  as  a  candidate  for  a  com-  circulation  to  the  effect  that 


of  the  titeenshields  firm  to  go  on  active' has  never  made  a  cent  of  money  in  wheat, 
service.  never  having  bought  nr  sold  a  bushel  of  it 

~  since  that  time,"  and  furthermore,  "  replies 

Montrealers  wall  miss  one  of  the  younger  ®be  Controlltr.  ‘  I  have  never  speculated  to 
set  of  business  men  of  the  city  by  the  depart-  ’be  extent  of  one  dollar  in  w  heat  or  anything 
lire  for  Toronto  of  John  Morgan,  who  for  else.” 

twelve  years  was  the  Canadian  manager  - - - 


Lieut. -Col.  Bartlett  McLennan,  D.  S  0. 


■d  as  have  no  desire  to  prevent  those  communities  w.  GiLBEHT.  manager  of  the  Montreal '  Lt.  Col.  McLennan  harheen  o;  actn^'  sert-Ue 
fair  to  to  be  •  dry  from  achieving  their  office  of  E.  &  C.  Randolph.  New  \  ork.  had  „.,tb  the  .5th  Royal  Highlanders  at  th<= 

aim,  though  we  should  like  to  see  them  more  hi*  initial  vnew  of  one  of  the  beauty^-spots  front  for  sometime.  When  he  left  Canada 

willing  to  pay  the  price  of  their  desire,  and  to  down  The^'  W^.Pnav  Montreal  Transporta- 

licy.  ,  ,  .  J  4.1.  ^aok  a  short  holidaj^  down  thp  Saguenav  tion  Compauv  and  thf  Pre^rott  Terminal 

.  recompense  those  who  invested  money  in  the  River  Mr.  Gilbert  was  enthusiastic  about  fomnanv  but  re*"rnpd  bnt^nffiL/ 


And  the  hot-headed  ones  met  and  passed 
fiery  resolutions,  pointing  out  that  this 
proposal  would  cost  the  town  nothing;  for. 


they  said  «we  can  pay  the  owners  of  the  Vorce  its  servants'and  benefactors ;  co^d;T  v;r7weir  have  pa^  a  Lose-the: 

■uccessful  grocery  with  their  own  profits,  ■  tn  _ nmu.tinr,  T".""®  Alaska,  He  said,  l  don  t  .u.  b-  tr.  tbo 


iuccessiui  grocery  wnu  uie.r  ow  a  pro, us,  bankruptcy  court  in  order  to  ex- '  War  resolution 

and  still  have  enough  left  to  finance  the.  j^ggj  g^  g  creditor  and,  - 

unsuccessful  ones,’’  and  when  it  was  asked  g^,  posgggsion  of  their  creations  without  ..croTiA’s”  c 
of  them  whether  the  profits  of  the  success-  paying  anything  for  them.  ,  «  o«/i  ..ears 

ful  grocery  did  not  rightly  belong  to  the  - 

owners  thereof,  they  replied:  Nothing  be-  j.j.  jj,  p^ggibig  that  any  Dominion ,  difference  to  t 

longs  to  anybody,  but  all  to  the  Peepul.  Do|  bond  issue  during  the  remainder  of  this  year  _ 

not  the  Peepul  make  these  profits  by  buy-  ^-j|j  secure  the  support  of  the  big  moneyed  i 

Ing  goods  from  the  grocery?  And  besides, |  interests  to  the  same  extent  as  the  three!  author 


I  believe  there  are  anv  signs  of  an  earlv  peace  applies  equally  to  the 

from  the  information  I  am  able  to  get.  u  hI  though  naturally  the  East 

Two  years  ago  there  could  have  been  a  greater  benefit  owing  to  the  war 


-  I  Baron  .-^i 

financier  w  e 

As  AUTHOR  of  the  Ontario  Workmen’s  been  taken 


Dominion 
of  Canada 
War  Loan 
Bonds 


yS'e  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exibeni* 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Dealers  in 
Government 
Municipal  & 
Corporation 
Bonds 


FuF.  particulars  gla 
furruShed  on  request 


Hanson  Bros. 

BOND  DEALERS  ESTa  1S8* 
164  St.  James  St.,  Montreal 


Businfss  Fr.uniied  1^05 

AMmATBANK 
NOTE  COMPANY 

ilncorporau^i  by  .\rt  o5  thi^  Farhamcnt  of  Canada 

RANK  NOTE.S 

jrrxirir  AL  DFHiMrEES 

ROVItS  (HIQfES 
STOCK  rFRITFirATES 
DRAFTS,  1  II  . 

Head  Offire  and  Ytnrks:  DTT.5AYA 
Fireproof  Buildings 
Rranoho*; 

Toronto  MDVTRTAU  TVifinineg 
Bank  of  Ott.iwa  T!i!ild*Ti'.'. 


GREENSHIELDS  &  CO. 

Mtmben  Montreal  Se^yck  Exc.hojife 
Paalcrs  »■  Canadian  Bond  Itsiia* 


We  shall  be  glad  to  fur. 
nish  on  request  a  list 
ol  xvell  secured  bond 
and  stock  investments, 
yielding  from  5'^^  to 
for  purchase  out¬ 
right  or  on  our  periodi¬ 
cal  payment  plan. 


17  St.  John  Street.  Montreal 
Central  Chambers,  Ottawa 


G.  E.  PERRY  &  CO. 

GoTornnirnt  and  Muulrtpal  Bonds 
Loral  Inrp.lnipnt.^ 

i?ank‘Bmidfne  Hamilton ,  Canada 


inancial  Times  !s  printed  ana  pub- 


Vice-Prcsldenu 


i'S 


Capital  Paid-up,  -  -  -  v  $1,500,000 
Reserv'e,  $1,500,000 

Acts  .4s  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F,  W.  Mblson  H.  J.  Fuller 

T.  B.  Macaulay 

153  Sl  James  Street 


Tb»  Canadian  Bond  Tealera  Asaorlation  mcreasea  earnmgs 

recommend  In  connection  Trith  future  war  ^  transformation  In  the  fin- 

financing  the  formation  of  a  central  com-  -American  Cvanamid 

mittee  to  direct  the  loan  campaign  along  during  the  year  ending  June  SO, 

hroad  linea  with  the  assistance  of  suh-com- 

j  ...  ibe  companv.  according  to  the  annual  re¬ 

mittees  in  different  centres  throu.ghout  the ,  just  issued  to  shareholders,  totalled 
country,  f63S.64S,  compared  with  fSf.oSS  two  years 

A  Rppresentntire  Group.  increase  of  $580,065  or  990.1  p  c. 

i  and  equal  to  over  8  p.c.  on  the  preferred 
The  central  rnmmittee  would  he  a  repre-  stock. 

sentative  group,  with  menthers  from  the  The-  net  sales  for  the  year  amounted  to 
hanks,  bond  houses,  stork  exchange  houses.  $9,705,053  compared  with  $1,881,539  tor  lOlt^, 
insurance  offices,  maniifactui ing  interests  increase  of  $893,591  or  43.7  pc.,  while 
..  .  w,.  contracts  in  hand  for  delivery  in  the  cur- 

the  farming  community,  etc,  Th-  more  ,,,,  3^^  ,3^^^  3,  52.025,811. 

representative  it  is.  the  easier  it  will  he  to 
get  in  touch  With  everv  hranrh  of  business 

activity  in  Canada  The  cenM-al  committee  The  balance  sheet  shows  current  assets 

could  ha'  e  sub-committee?  devoted  to  $1->4j.o9S.  of  "  hir^ 

,  ^  against  current  liabilities  of  $684,443.  in- 

spenal  matters  such  as  publicity,  eluding  $359,114  notes  payable.  The  profit 
and,  with  thc'^e.  would  rn-operafe  with  sub-  and  loss  surplus  at  the  end  of  the  year 
committers  appointed  in  different  centre?  totalled  $593,402  after  deducting  $1 48. 'iM  for 
throughout  the  roiintiv.  losses  sustained  tliiough  dismantling  pin 

Ar.«,se,.  _ _  J  .  .  .  i’t  the  -Niagara  Palls  plant,  and  $l''6.o78  for 

Another  recommendatmn  will  nrohablv  ..  j  «  j  j  ,  J  -  ,  .  u 

the  deferred  dividend  payment  disnihut-sd 
fat  our  the  issuing  of  bonds  of  vert-  small  to  shareholders  last  Peremhei.  Acciued 
denominationi  The  $50  bond  was  not  con-  dividends  due  on  the  preferred  stock  now 
sidered  too  small  for  the  Pnifed  .‘States  amount  to  $439,837. 
l-ihrrtt  Loan,  and  .should  not  he  too  small  Acquired  \ett  Properti'Cs. 

foi  a  <  anadian  loan.  I  hr  idea  should  be  During  the  past  lewelve  months  the  com- 

carrird  still  lariher,  in  ihe  opinion  of  the  pany  arquiird  the  entire  capital  stock  of 
Tk  roH'MBl.4  rHA&xras  r.ia,1ority  of  the  dealers,  tvuh  the  issue  of  the  .Ammos-Phos  Prrrporation,  tvhi'h  i,-  to 

fompInyTnrar^mTon*-®""' Pai  tirtpation  certificates  which  would  manufacturing  a  new  fertili/.rr  ma- 

Dtiefi  Produrts.  Limited.  Vancouver,  Sion.onn  entitle  the  nmchT^m-  ..  h....  i  u  .  iriial.  ammonium  phosphate,  this  monlh. 

Elliott  and  Morrison.  Limited.  Kelowna.  $10,000  pilKhasci.  «  hcn  he  had  fice  cer-  .  .  nrodueina  sulnhui  "'' 

Independent  Motor  (  ompany.  Limited,  Vancouver,  t  .ficatrs,  to  cvchailgr  for  a  tVO  Lend  n.  aiirt  tias  a  It  eaot  00,  n  pi  onuetna  S  1  ipj  tl 

lio.ooo  ,  .-o-iiriii^r  loi  a  .f.^o  hond.  oi  acid  and  sulphate  of  ammonia.  With  this 

Th^ev'V’"’?'  I ,  l  onri  exchange  for  a  .;|oo  ,orpoiation  was  also  acquired  in  tbo  same 

The  Western  Importing  <  ompany,  Limite-i,  \  aacouver.  I  oncl.  '  ’ 

$10,000.  >  e  1  .  .  I  transaction,  the  Amalgamated  1  hospha'e 

FEDERAL  CHARTERS  T.ilierfj  l.onn  Lxompir,  Company,  which  owns  phosphate  rock  nines 

The  Canadian  Gazette  announces  the  Inllnwinj;  mror-  This  plan  of  participation  certflicatPS  '  Florida. 

.Montreal  Machine  Shop.  Ltd  .  Montreal,  jioo.ooo  w  oi  kcd  adniiialil\  in  the  Liberty  Loan  It'  3VIit  Dividend  31ns  Defi'rred, 

.Associated  Industrier  of  Japan.  L*d  .  Vamouv-er.  aniactcfl  suhscripiions  from  thousands  of 

$.=.0,000  pcrson.i  w  ho?.,  siinnori  womIH  n  The  president.  Frank  ?  'Vl  ashhu.  ’i.  iii  Ir,  ■ 

Triangle  Film  Service.  Limited.  Montreal.  $10,000  i  .  ..  .  '  '  '  "oUKI  Hate  pcen  , 

Denis  .Advertising  Signs.  Ltd.  xiontreai.  ,?ioit,oeo  lost  It  the  t  hiyornj^-c-i.]!  jja^j  tit^pencloci  on  ti  *11111111*1  address  to  the  shareho .  del .  ,  sa> 

^  Pacific  Mining  and  Manufacturing  Cempary.  Ltd.  $]'io  bond  as  the  lowest  denomination  "The  demands  upon  your  pompar.i  s  trcM- 
nJ^inion^.MTCUe  Companv,  Ltd  ,  (lttawa,$.s,on^  -Mlbsci  nttions  of  the  I  not  onlv  P'!'’’!*'''!' «' 

(’'’d.  loi:  tip  inid  siihi  ianiial  .-  inis.  hut  entoura-e  extensions  ithoraparitt  of  the  mini  s 

Gr*  U^kT?"n.  I  ^"P'*'  ''f  in.  ans,  wlih  >’•''''=  douhlrdi.  cotiplpd  w  ith  -he  eyt  n- 

Th.c  Stratford  f.iove  .Makers.  Ltd.  Stratford,  ttn'..  cumulative  hrncfiis  later  on  j  sions  and  improvements  at  fho  .Ainmo-l’h'ic 

*"  Silk  W..S,  Mfg.  .  o„  Ltd  .  Montwai.  $30,000,  .  M  .'=o-iion  of  the  Rond  Dealers'  plan'  and  at  Niagara  Falls,  have  keen  su.  h. 

I  urry-.ianiven.  Lim-ted  Tornmn,  $10,001.,  Assoi  ia,ion  met  in  .Montreal  again  Thurs-  togeihrr  with  the  undue  risk  at  'his  nine 

,  ,,  gi  i;be«  CHARTER'  tia.i ,  and  pas.-ecl  on  a  number  of  suggestions  oif  the  world's  liistorv  in  assuniiiig  lar.ui 

The  following  Queher  , ompany  ineorpnra.ton  is  announ-  „1  the  eotumiltee  Thc«e  will  So  .  loans  as  to  ,nvolv.o  the  neeessitv  of  nnss- 


MONTREAL 


Office  |@|  SEM3MS1 


The  Crown  Trust  Co 


RECORD  SAFE  WITH  STEEL  FILES 
SAFEGUARDS  BUSINESS  RECORDS 


145  ST.  JA.MES  STREET,  MONTREAL 

A  Trust  Company  for  the  Public* s  Service 

CAPITAL  FULLY  PAID,  $500,000 

BOARD  OF  DIRECTORS 
WILLIAM  I.  GEAR— President 

.'lajor-General  Sir  John  V4’.  Carson,  C.B.,  and  S.  H.  Ewing,  Vice-PresIde 
Tancrede  Btenver.u  .Alex.  MacLaurin  James  G.  Ross 

H.  B.  Henwood  JohnMcKergow  F.  N.  Southam 

Thomas  F.  How  Brig -Gen.  F.  S.  Meighen,  C.M.G.  Major-Gen.  E.  W 

W.  33.  Hutchison  R.  M'.  Reford 


WHFRE  contitfioria  of  rrowcJrfi  vault  space  or 
entire  I-tck  e.t  't,  .ire  experienced,  the  "Office 
Speci.iitv"  Record  Safe  promdes  exactly  the 
ptotertton  ,'o  necess.irv.  Tt  is  a  scientifically  constructed 
Safe,  having  an  evrraordinarv  fi''e  .md  heat  resistance 
without  being  made  ponderously  heavv.  "Office 
Specialrv"'  .Stee!  or  V  ond  Sectional  Files  or  Steel 
Adiustahle  Slwlves  ntaLe  It  possible  to  accommodate 
<:nv  comhin.ation  ot  business  records. 

D'on’t  leave  vour  tiles  unprotected.  Get  an  "Office 
Spccialn  ’  RECORD  S.XbE. 

A<k  for  fill  partiatldn 


IRVING  P.  RE-XFORD— -Manager. 


CHARTERS 


City  of  Halifax,  N.S 

5'^c  BONDS 


Matnnnp  1st  .lannaxy,  1951.  Prin¬ 
cipal  and  semi-annual  interest  pay- 
able  In  gold,  >ew  York,  Ylontreal.  and 
Halifax.  N.S. 


9  r.'i-i;  r^t,ip"t—?  ti-r« , 

u:.\l.  DI'l  \M  ,\  H.ALIFAN  HAMILTOK 
KLt,lN.\  EOMDVrOX  VANCOUVER 

i-r  .ir-l  Fjrtortrv:  NFXX'MARKET,  ONT. 


TORONT' 


Price:  On  Application 


Eastern  Securities  Co.  Limited 

investment  Bankers 
ST.  aOEN.  -N  n. 


We  Own  and  Offer  for  Safe 
Investment ,  the  totlowini; 


H  ALIFAX.  >.S. 


d»l  1  finn  town  of  LAVAL  DE  MONTREAL, 

^  JL  1  jVrvF vr  fiiie  1st  September,  1942. 

1  ct  SCHOOL  MUNICIPALITY  OF  POINTS 

10,UtFU  AUX  TREMBLES,  due  1st  May.  1942. 

1  1  o  CflU  town  of  POINTE  AUX  TREMBLES, 
1  l^,OUU  civic  Ikt  May.  10*12. 

264  000  ■  ^^^^^ENT,  due  1st  May, 

Interest  pay.ihir  semi  •  iinmialb  ■  Frinripal  and  Interest  pavahle  at  Montreal  or  NewYork- 

Pricc  100  and  Interest. 

I'AKTK  t  I.AKS  ON  KUJt  EST. 


Th^  Lida  ?>hr>4»  LompaDv.  Limiicd,  MaD<«>nn#*>j  vr, 

0>T\RI0  (  IIARTK.RS 

Thp  frtllom'ine  Ontario  company  inFO’-pnration  is  an 
j  nounced  ■ 

John  Sloan  A-  Cnmpany.  LimitorJ.  Tort»nit',  $ 


STOCKS  and  BONDS 


DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL.  SCHOOL 
DISTRICT.  RURAL 
TELEPHONE.  ETC., 
BONDS  .\LWAYS  ON 
HAND  FOR  INVTST. 
MENT. 

WHITE  EOF  PABTirt'LABS 
AND  OI  B  L16T  t»F  OFFFBESG.S 

H.  O’HARA  &  CO 

Members  Tor'info  Stork  Eirhenge 
B  O  Y  A  L  BANK  BLDG. 
TOBONTO  CA-NAD. 


BOND  MARKET 


TORO.MO  HARKOI  K  Btl.Mt  ISM  l  . 

Toronto  finanelerfi  believe  the  puhlir  of 
that  city  should  he  given  everj  chauce  to 
subseribe  to  the  eilj  bond  issue?.  .5?  a  le- 
sult  they  have  requested  the  rity  autbonii  s 
to  follow  the  .same  plan  in  legaid  to  the 
(orning  issue  of  harbour  bonds  as  that  fol¬ 
lowed  in  connection  with  the  reoent  l.-.siie  o| 
city  bonds;  that  i?,  to  advertise  for  tendei.? 
and  open  them  puhlirly.  The  brokers  ha'e 
expressed  great  appreciation  of  this  method, 
and  say  that  a?  there  is  lot.:;  of  niont-v  m 
Toronto  the  response  w-ould  be  saiisfac'or'. 


WEEKLY  RAIIAVAV  EARNINGS 


BEAUSOLEIL,  LIMITED 

9t.  .1  .LIEU'S  .Sfre'rt  -  -  -  -  MONTREAL 


TANAniAX  PAOHr. 

1917  I'Md 

I!,2dS.fj0A  1.571, MOO 
2.417.00'>  !.St>LO:id 
.>21.S.OItM  l.'Mfi.tHtD 

T.n*. !  .non  2.7;LLdn'» 
i.5‘9n.onn  j, >«:#>. iifin 
f*A  t  1 .912. dun 


Tottti  of  Fprlop  Bonds, 

MacDonald.  Bullock  Co.  hav-c  pnrrha 
5^30^  Town  of  Pr-rlce  bonds  pa'ins  -f*-.- 
183.45  for  them. 


HnvDnrn’ 


TRAn.  YVATF.R  MORKS  (  FFTIFir  VT? >.  f' 


s  ua 


The  following  cer  ifira'e  ha?  been  i.=sued 
by  The  Muni'ipa!  D'paitment  of  'he  Ftn- 
vinee  of  Br!ti.=h  '.oiumbia  Trail,  Ii>-la.' 
No  173.  water  woiks.  ?8<t.i10ci,  2'  .'ear", 
interest  6*%,  pavahle  h.ilf  'early.  I.'ate  of 
rertjfieate  is  Aur.’i?f  7th.  1917. 


BRYANT,  DUNN  &  CO 


now  t.Klt'I'NV  f'A.V  r.AY 


.9jG.s.Of»o  .’,n,.odD  :  <• 

?!93rLOno  2.G.H,‘i'‘d  :vi4.  (iAi»  ji 

n. 97.5. non  .1,409.000  '.gg.ooo  v, 

9,101.000  2,ei9  000 

J.fcf^T.nOn  2.7-9,000  po.fttjr,  ^ 

?.9.SO.oon  2.u;i.ooo  :ifioo-,o  ji 

4.007.000  'i.vfo.nof'  ;„o',  ofio 

2.'’'f>'‘.^*90  2,9^.%.000  -f  429  01,0  ijr, 


STOrKJi  —  DOyD5 
Fraiirol;* 
Nf  ontreal 


(The  Barhr  Kcvirw) 

One  r-av5  .  "f.rrmanv  will  he  an  Impov-  bjb  ^2i 
erir-hed  and  han'siupt  nation  a'  the  end  of  j.jp  7 
the  war.  Thne  1..  little  use  of  talking  '*0?’ 
about  indevTinitie.t  " 

Do  no*  he  derenrd  rrermanv  interior-  j,-  7 

ly.  ”111  he  swamped  in  a  flood  of  paper  oh- ,  j^t’.,  it 
lications,  hu*  thefr-  "iH  hr  held  by  German  jan,  31 
'I'lrens.  the  d-^ht  of  one  to  the  other,  of  ^7 
the  Go'ernmen'  to  all,  and  wor'h  no  more  Lb  21 
than  the  pijer  *f  wa*ie  paper  hv  the.  pound  E»b.  2S 
Iblt  -lo  not  fovert  'h,')t  cre-at  roijntrV? 
real  property,  whkh  fmanrial  chaos  ran-  ’<«'  2! 
not  de.'troy.  i.s  s'lll  left  to  Germany — h-er  joVt  "7 
railways,  hei  mines,  her  faetorios  and  Apt'i  D 
house?  .Let  these  he  embargoed  to  the  25 

uttermoet  fatthinr  'o  m.ake  restitution  to  May  7  . 

tb-'  vir*im.=  of  her  rriifl.  mad  lust.  • 


Tor  infornii'ilion  rooardinc  (he  Stock 
of  the  abovo  ( oiiipanj',  address: 


CAN.APMN  Nt>FTH$FV 

lai?  t'lie 

fitf-nn  .Ml.ina 

e4ft.001  /.i.e.llil 

s.sN'tn  ■fit.fw'i 

!  S29.sa0  erj  411'' 

4S.L601  42‘‘.10'> 

an?  nrin 

sas.700  r.arri'i 

fi64,:j00  e4t.mti 
eei.ioi  S40.2ae 
-liSnn  ist/ifif) 

2  M*  000  2  2?'  000 
..  I. '1.0. .$7!  1. .=,92:442 

73k, 200  S77,001 

$6l,e0a  212.790 

765,600  6.33.700 

.  932,100  344,!0> 


OPPOSES  VERDUN  ISSUE, 


Mav'or  Leclair.  of  V'erdun.  P  Q  .  in  oppos¬ 
ing  an  issue  of  $2'''.bfiri  debentures,  explains 
his  attitude  on  the  grounds  of  war  eronoin.'. 
He  states;  "Monev  a'  the  present  time  i? 
worth  6  p.r  a*  leapt  and  the  rjtv  would 
have  to  provide  a  sinking  f'lftd  of  1  p* 
The  revenue  of  the  rity  would  no'  allow  fur¬ 
ther  expenditure  for  interest  and  sinking 
fund,  and  the  citi=  would  have  to  find  other 
m.eans  of  increasing  the  revenue.  The  pur¬ 
pose  of  the  loan  is  not  made  sufficiently 
clear  in  the  wording  of  the  by-law  as  draft¬ 
ed.’ 

Mayor  Leclair  is  of  the  opinion  that  the 
rapital  expenditure  should  be  limited  to 
absolute  necessities,  such  as  additional 
flood  dvke  protection:  additional  water 
filters;  repairs  aetmallv  heme  made  in  the 
water  intake,  and  pavments  on  aemun*  of 
the  mortgage  on  corporation  land,  and  sug¬ 
gests  that  a  mass  meeting  of  the  enizen.'- 
of  Verdun  h®  held  to  diseu?s  'he  rai  ins  nf 
the  money  before  the  Council  proceeds  fiii- 
ther  ID  the  matter. 


6^  Bonds  Suitable  for 
Trust  Funds  or  for 
Permanent  Investment 


I.I-MITED 

EUILI»!N(,.  ST.  JOHN  ST. 
MONTREAL. 


Beausoleil 

Limited 

Dealers  in  Bonds 

263  St.  Jameg  St.,  Montreal 


Canadian  Pacific 
Railway 


don  pure  of  C,  P.  R  at  169.  and  the  N'evj-  Tub-  21 
York  price  of  1,69  i?  explained  in  the  follow-  Aug  ^7 
iHE  manner  by  tho  Vail  ."treet  .Journal  -  ’4 

Bink<=rs  who.  prior  to  the  waj,  weie  engaged 
in  r.'ork  arbitrating  with  London  have  oh-  , 

.-ri  \  rr]  tb/v  iinuru.nll--  lare*"  diffvtwncf  evirt  54 

inc  'oet'vefn  'ho  ,\<=w  York  equivalent  of  th«-  '“o  21. 
London  prir*.  and  thiv  .New  Y'ork  price  for  ^7 
Canadian  Faoifir  but  have  regarded  it  as  of  J:‘h  H 
no  significanre,  and  ha-  e  paid  little  atfen-  2i 
tion  to  it.  In  explaining  th®  differe-nre  'D'  .7 
they  point  out  that  London  and  New  Y'ork  •,’13!  oj 
are  now  ind®p?-nd®nt  markets,  and  hav®  Mit-  3i 
h®en  so  sinf®  .'r-pt®m1er.  1914,  when  the  Apiu  54 
F.riti.?h  Governmi-nt  forbade  Its  suhieots  to  Apni  2i 
purehav®  sreiiri'ies  from  forelcners,  ar,*’  Jity  '’^7 
thereby  placed  a  ban  on  arhitraging  With-  -May  14 
out  arbifraginE  naturally  the  price  of  a 
seourity  in  one  Tr:ark®t  can  have  little  more  June  7  . 
than  a  sentimental  effert  on  th®  nrie®  of 
the  same  serurity  in  the  ether  market  Fur  iv;.*-  so 
thermore.  it  mt;s’  be  remembered  that  tiier®  fft. 
is  no  genuine  market  for  Canadian  Pamfie  J'liy  21 
in  London,  anv  more  than  there  is  rot 
Ameriean  'toek-:  and  the  quotation?  rableii  Atiis  n  . 
over  daily  to  N®w  Y'ork  are  p’lrely  nom- 


Correapondence  Solicited 


First-class  hookkeepr-r  open  for 
immediate  engagement.  Cnnld  !n- 
Tcst  S2.(Kk>.  whieh  must  he  serured. 
P.  0.  Bn:z  1414,  .'lontrraL 


Canadian  Bonds  Company 

.a  St.  James  Street,  .'klontreal 
T.-l.  Main  4A6$ 


HASH  Plus  ?  .'c.  per  mile  beyond 

Excursion  August  28,  1917 

From  all  '-tations  in  the  Pro’.-ince  of  Quebec,  also  stations  in  the 
r^ro\  ince  o'  '  Jntario — Firockville,  Smiths  F'alls.  North  Bay  and  East. 
FAKE  KETURN5MG;  Ijc.  pe.-  mi'e  to  Winnipeg  plus  |18  to 
start i'-g  point. 

fNO  CHANGE  OF  CARS  BETWEEN 
L'A5T  AND  WEST  ON  THE  C.P.R. 

For  Icfermation  iipplr  fe  ne^.P't  Cia.  Pac. 

141-14.3  Si  .lamp*  .-t.  M  iadsnr  St.  Station. 

Winituvr  ttotel  Plare  Vlgsr  Station. 


$14,000 

H  C.  School  Commissioaers 

OF  THE 


MSAPPOI.NTI.VG  SALMON  Pi  N. 

The  salmon  catch  on  the  Fraser  River 
has  proved  very  disappointing  of  late,  iihe 
run  being  the  smallest  recorded  for  some 
♦ime  The  number  of  fish  barely  pay  the 
boats’  expenses  and  It  is  feared  that  the 
nm  is  closing. 


SPECIALISTS 

Lnlisted  Securities 

rorrespondenre  Solirlted 

56  King  Street  W.  .  TORONTO 


B^c  BONDS 

Dne  Jane  1,  1942 
PAYABLE  AT  -MOXTEEAL 

FRICE  OS  APPLICATION. 


STFFL  Mn.L  FOR  PAfTFir  TOAST. 
A  Calgary  syndicate  is.  working  on 
plant  to  establish  a  steel  mill  on  Lutu  I; 
land,  on  the  Pacific  Coast. 
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Despite  High  Scale  of  Wages,  Labour 
Supply  is  Not  Half  the  Demand- 
One  Firm’s  Output  Declined  From 
Thirty-Six  Million  Feet  in  1914  to 
Sixteen  Million  Feet  in  1916. 


a  taxable.’'  declared  a  prominenr.  timDer- 
asaa  recently,  ’‘but  .^inre  tte  ’rar  broke  out 
It  bae  developed  anjles  trbicb  practically 
oene  of  us  foresaw.  Tbe  result  is  that  to¬ 
day,  tsdth  tbe  uncertalntv  of  shipments  and 
tbs  a^te  labour  sbortage.  v-e  feel  like  a 
~i«fT>  sitting  on  the  edge  of  a  precipice. 
We  are  afraid  ’o  drav-  out  and  if  v  e  go  on 
twi  may  plunge  into  financial  ruin.  What 
I  pej^n  iB  that  the  lumber  Industri-  le  In  a 
critical  state  and  tbe  ma.iorlty  of  us  are 
just  sitting  tight,  content  *0  keep  our  plants 
running  in  almost  an>'  .’ort  of  .=bape  a'S’ait- 
ing  a  retiirn  to  normal  conditions 
Mr.  Lou.ebeed,  of  .Abernethy  &  Lougheed. 
Limited,  who  are  loggins-  their  S’ave  I-ake 
limits  on  an  extensive  scale,  agreed  vlth 
this  statement  and  added  that  it  is  becom¬ 
ing  Increasingly  difficult  to  keep  ’be  camps 
supplied.  Ordinarily  this  firm  employs 
upwards  of  SOO  men  in  their  big  camps  on 
the  Stave  but  to-day  they  are  operating 
with  but  little  more  than  100.  Not  because 
they  do  not  want  more,  hut  because,  they 
cannot  get  them.  j 

Owing  to  their  proximity  to  t’ancouver 
the  Lougheed  interests  have  facilities  fori 
procuring  labour  not  enjoyed  by  the  north- , 
em  logger,  who  is  compelled  to  have  men' 
shipped  out  to  him  through  some  labour! 
agency,  or  through  a  connection  establish-, 
ed  with  some  city  hosteirv.  I 

After  obtaining  every  man  av.ailable  in, 
Vancouver  last  week,  and  combing  the 
cotjntryside  from  Mission  v-est  m  a  high-' 
powered  automobile.  Mr.  Lousheed  was  pre.-' 
pared  to  acknowledge  that  the  men  wcsre 


In  an  interview  in  Baltimore  on  June  25, 1917,  Cardinal  Gibbons, 
the  venerable  head  of  the  Roman  Catholic  Church  in  the  United 
States,  made  the  following  statements: — 


^ V  do  not  believe  in  the  national  prohibition  of  light  wines  and  beer,  and  am  of 
the  opinion  that  such  a  law  could  not  be  enforced.** 


“I  am  opposed,”  the  Cardinal  continued,  “to  any  state¬ 
wide  or  nation-wide  prohibition  measure.  A  law  of  this  kind 
interferes  with  the  personal  liberty  and  rights  of  the  people, 
and  creates  hypocrisy  on  the  part  of  the  public. 


“If  the  people  of  any  particular  country  district  find 
conditions  such  that  to  have  local  option  would  mean  the  bet¬ 
terment  of  the  community,  then  they  should  close  the  saloons 
in  that  district.  But  when  it  comes  to  having  prohibition  in 
large  cities,  it  is  a  bad  thing.  Prohibition  in  any  of  the  large 
cities  is  practically  impossible  of  enforcement,  however  far- 
reaching  the  attempts  are  to  carry  out  the  law,  notwithstanding 
reports  that  the  law  has  been  carried  out  successfully  in  cer¬ 
tain  locations. 


“The  history  of  the  world  down  to  the  present  time  demonstrates  the  fact  that  the  people  have 
and  always  will  indulge  in  intoxicants,  irrespective  of  any  restraining  power  that  it  is  attempted  to 
saddle  upon  them.” 


what  rapid  survey  of  Canadian  life  and  con¬ 
ditions  and  an  appreciation  of  the  natural 
attractions  of  the  Dominion  will  find  them. 


own  cause  in  len.gthy  extracts  of  their  own 
words. 

The  volume  is  dedicated  to  the  late  C  M. 
Hays,  and  a  considerable  part  of  It  Is  de¬ 
voted  to  the  territories  which  have  been 
developed  as  a  result  of  that  great  rail¬ 
roaders'  initiative  and  imaginatiou  as  em¬ 
bodied  in  the  Grand  Trunk  Paeific  Railway 
although  the  older  East  i.s  not  nezlected 
There  is  not.  however,  much  inspiration  for 
the  terhal  artist  in  the  gently  charming  but 
not  unique  holidav  districts  of  Muskoka  or 
the  mining  camps  of  Cobalt,  and  Miss  MTilt- 
ing  does  not  beem  to  he  at  her  best  until 
she  i.:  out  in  ’he  great  spaces  of  which  M’ln- 
nipeg  is  the  portal  and  the  Pacific  the  back 
fence.  In  passing  it  mav  he  noted  that  she 
was  evidently  surprised  to  find  how  respec¬ 
table  and  peaceful  the  town  of  Cobalt  was. 
and  nates  that  "the  quiet  plciisiintly  social 
little  town  bears  no  trace  of  the  traditional 
atmosphere  of  the  ininin.g  camp  of  that  pe¬ 
culiar  order  that  has  been  most  vividly  de¬ 
rived  from  the  pictures  in  the  novels  of 
Bret  Harte. 

The  chapters  on  “Prince  Rupert  and  Al¬ 
aska."  “The  Grand  Trunk  Pacific,  ’  “Prince 
Rupert  to  Golden  Gate. '  and  others  dealing 
with  the  newer  Canada  should  prove  of 
much  value  In  enlisting  the  interest  of 
American  and  other  readers  in  Canada's 
newer  wonderlands,  and  the  concluding 
chapter  on  “The  Call  of  the  Canadian  'B’esf' 
Is  an  admirable  statement  of  the  attractions 
offered  by  that  territol•^  to  the  agricultural 
settler,  the  investor  of  capital,  the  sports¬ 
man  and  the  adventurer  Miss  M'hiting  has 
a  genuine  belief  In  Canada  not  merely  as 
a  place  for  the  making  of  nionev  or  a  liveli¬ 
hood.  but  as  a  place  where  man  is  destined 
to  work  .out  some  of  the  greatest  problems 
of  social  evolution,  and  'o  develop  a  broader 
and  nobler  human  life  than  has  been  pos¬ 
sible  in  the  more  crowded  .md  more  used- 
up  areas  of  the  older  world  Readers  desir¬ 
ing  statistics  of  the  exact  average  height 
of  a  stalk  of  wheat  in  .Alberta  or  the  num¬ 
ber  of  watches  which  could  be  wound  up 
by  the  electric  horse-power  of  the  Red 
River  need  not  apply  to  this  volume,  which 
is  pleasantly  free  from  figures  of  any  kind; 
but  those  who  wish  a  s^unpathetic  if  some¬ 


BOOK  REVIEWS 


U.S.  STEEL’S  TONNAGE. 


Frown  or  Smile? 


Unfilled  Orders  Showed  a  Decrease  of  Over 
Half  a  Million  Tons  Compared 
IVlth  June. 

Unfilled  orders  of  the  U. 


■Vork;  $5.  That  concise  and  admirable  pub¬ 
lication,  the  Manual  of  Statistics  (Stock  Ex- 
I  change  Hand  Book)  of  New  York,  has 
1  reached  its  39th  annual  issue.  The  1917 
,  volume  is  some  forty  pages  larger  than  its 
I  predecessor,  totalling  1138  pages,  and  in¬ 
cludes,  In  addition  to  the  latest  availahlc 
figures  on  all  corporations  of  any  public 
interest  (including  the  more  Important 
Canadians),  a  well  selected  body  of  statis¬ 
tics  relating  to  trade  and  finance  and  the 
prices  of  certain  staple  commodities  Con¬ 
densation  is  the  feature  of  the  volume, 
which  does  not  attempt  to  give  balance- 
sheets  or  vera-  detailed  figures  of  the  var¬ 
ious  corporations,  but  is  entirely  up-to-date 
and  accurate  in  Its  records  of  earnings,  par¬ 
ticulars  of  capitalization,  lists  of  officials, 
etc.  The  ordinary  Ina-estor  or  speculator  in 
American  stocks  will  find  it  a  most  handy 
compilation. 


Mr.  Lougheed  is  satisfied  that  conditions 
pertaining  to  his  firm  are  applicable  to 
practically  every  logging  concern  In  the 
province.  However,  he  does  not  think  that 
the  Borden  policy  of  conscription  will  in¬ 
jure  the  industry,  rather  is  he  inclined  to 
believe  it  will  materially  alleviate  the  acute 
shortage  as  it  will  take  the  man  whose 
proper  place  is  on  the  firing  line  leaving 
the  skilled  labourer  and  ’he  man  with  de- i 
I>endants  to  supply  deflciemies  at  home.  | 

.  The  man  with  the  appetite  for  liquor.' 
whose  stay  in  camp  is  measured  by  the 
State  of  his  thirst,  and  rarc-l.v  exceeds  two 
or  three  months  at  best,  will  be  conscript- ! 
od.  From  his  experience  of  fifteen  years 
U»,the  lumber  business,  Mr.  Ijougheed  has 
come  to  the  conclusion  that  the  majority 
of  these  men  are  men  without  dependants 
or  cares.  They  are  good  loggers,  and  un¬ 
doubtedly  would  make  good  soldiers.  Con- 
Mription,  he  argues,  would  be  the  great 
lovelier  of  the  classes  and  the  masses,  and  Ing;  J.  M.  1 
^uld  enable  the  manufacturer  to  know  I  and  Toronto 
exactly  "where  he  Is  at."  extensively  ‘ 

<; -  ning  of  the 

i'  yuw  inrBEK  Mn^U.  1  Launer  dedl 

'Port  Alberni.  B.C. — A  new  lumber  mill  Is  I  but  not  ofte: 
to  be  constructed  at  Bainbridge  !=!tding. '  calibre  of  M 
about  six  miles  from  this  city.  Preliminary  and  atmosp! 
■work  has  already  been  commenced,  and  '  Paris,  Athen: 
Oonstruction  will  be  rushed  through  to  com-  among  the  m 
pletion.  The  mill,  when  ready  for  opera- ,  period  both  i 
t{lon,  will  cut  50,000  feet  per  day  and  will  States  and  i: 
ifhlp  its  product  by  railway  to  eastern  most  refresh 
points.  The  contractor  In  charge  is  Mr.  i  ces  of  this  hi 
yaekenzie,  of  Vancouver,  who  was  local !  litterateur  is 
manager  for  the  Municipal  Construction  •  of  a  chapter  t 
^ioxnpany  when  the  Port  Alberni  water-  j  generous  jus' 
irorks  system  was  installed.  The  mill  Is  i  sters  who  ha 
for  a  Vancouver  syndicate.  I  minion,  and  i 


S.  Steel  Com¬ 
pany  on  hand  at  July  31  last,  totalled  10  - 
844.164  tons,  compared  with  11.383  287  on 
hand  June  30,  a  decrease  of  539,123  tons. 
The  unfilled  tonnage  on  May  31  amounted 
to  11,886,591  tons,  on  April  30,  12.183.083; 
March  31,  11,711,644.  and  July  3,  1916,  9,- 
593,592  tons.  Tne  decline  of  539.123  tons 
In  unfilled  orders  In  July  reflects  the  un¬ 
certainty  in  connection  with  the  proposed 
prioe-flxlng  policy  of  the  Government  In 
other  words,  domestic  consumers  are  not 
inclined  to  make  commitment  for  future  de¬ 
livery.  for  the  good  reason  that  they  be¬ 
lieve  the  Government  win  establish  lower 
than  present  prices  for  steel  products.  There 
were  25  business  days  in  July,  so  that  in¬ 
coming  business  must  ha%'e  fallen  short  of 
shipments  to  the  extent  of  21,160  tons  daily. 

Daily  Baslness,  31,440  Tons. 

If  the  Steel  Corporation  shipped  52,600 
tons  of  steel  daily  to  consumers  Its  incom¬ 
ing  business  in  July  was  at  the  rate  of  31,- 
440  tons  a  day.  'This  was  something  like 
60  p.c.  below  actual  shipments.  The 
full  effect  of  the  Government’s  price-fixing 
policy  Is,  therefore,  clearly  reflected  in  this 
sharp  shrinkage  in  orders 

The  United  States  Steel  Corporation  now 
has  on  its  books  10,844.164  tons  of  unfilled 
business,  the  smallest  reported  in  many 
months  since  October,  1916.  As  a  matter . 
of  fact,  unfilled  business  is  less  than  a 
million  tons  larger  than  It  was  in  April. 

1916,  and  approximately  1.350.000  below  the 
high-water  mark  of  12,183,083  tons  in  April. 

1917. 


Everyone  respend«to  face-to-face  courtesy. 

How  pleasant  it  is  to  meet  the  cordial,  genial 
man. 

And  over  the  telephone — how  one  appreciates 
the  courteous,  pleasant,  friendly  voice  I 

Q  Telephone  Courteey,  promptness  in  answer¬ 
ing,  the  pleasant,  cordial  tone — these  have  been 
the  making  of  many  a  modem  business  and  this 
fact  is  being  appreciated  more  and  more  every  day. 

5  Get  the  amite  into  your  voice.  Practice 
cordiality,  friendliness  over  the  wire, -and  insist 
that  all  those  who  use  your  telephone  do  the  same. 


The  Bell  Telephone  Co 

of  Canada 


BRITISH  COLUMBIA  PORCUPINE  CROWN 
METAL  OUTPUT  AT  DIVIDEND  LOSS 
A  RECORD  HEIGHT  ONLY  TEMPORARY 


TBE  FlNAyCUL  Tt^S/  i^6l^REAL,  SATt  RD/n%  AVG\ 

7M.  !  YIELDS  $1,000,000  IN  7  MONTHS. '  |\AI  I  in  Olllfm' 


Mrlntyre-Porcnplnp  Sets  New  Htjrh  Record 
For  Tonnaffc  I'reated  in  July— 7  Months’ 
Operations  Show  10(»,0ft0  Tons  3Illled,  ( 

and  field  of  91,omi93.  i 


DOLLARSILVER 
IS  LOOKED  UPON  1 
AS  POSSIBILITY 


AKtlUKVHUbHI  UHIY  IMFWKAKY  ~K=;r=r;^S'=  ASPUSSUilLllY 

to  15,363  tons,  as  coYYipared  with  14,155  tons 

- -  - - -  in  June,  and  the  previous  hiRh  lecord  of  15,- - 

_  i.  ^  c-  T  I  ^  064  fo'i- .May.  .Much  development  Is  prooet'd-  .  _ 

The  Recorerj-  of  the  Province  From  Sir  John  Carson  Explains  That  Divi-  ing  and  any  rock  that  contains  two  dollars  Shipmenfs  are  Restricted  to  Many 

the  Great  Mininjr  Depression  Fol-  dends  Will  be  Renewed  as  Soon  as  through  the  mill.  Times  Relow  the  Volume  Soujrht 

lowinp  the  Outbreak  of  the  War  is  Labour  Situation  is  .Adjusted  —  'grade**cotYsfdeiVb*iy!  lo^*th^aT  t^ni'*  heTds  for  Pu>  chasers  .Vhroad  —  Present 

Almost  Miraculous — Now  Occupies  Since  Inception  .$840,000  Paid  in  >’i>iy  were  $9.32  a  ton.  The  total  recovery  Prices  are  the  Highest  in  Over 
a  Preponderating  Position  in  Metal  Dividends,  and  Profit  and  Loss  Fifty  Years. 

Production  of  the  Dominion.  Surplus  Now  $277,-390.  months  show;  I  — - 


W?.  i  ft 

-  f  '  iiTKtwa 

Vour  Attention  ! 

You  are  lonkine  for  solid  and  profitable  investments.  Buy  shares  of  Nipissing  and 
McKinlcy-Darrash.  Nipissing  is  returning  15%  on  the  money  invested  in  divi* 
dends.  McKinlrr-narragh  is  returning  at  the  rate  of  over  20%  per  annum. 

I>0  yoi  R  RI  VINO  NOW-  WtKC  I'S  TOITB  OBOEBS. 


F.  C.  SUTHERLAND  &  CO. 


Members  of  Standard  Stock  Eichange 
12  King  Street  East.  TORONTO,  Ont. 


Times  Relow  the  Volume  Sought 
by  Purchasers  .\broad  —  Present 
Prices  are  the  Highest  in  Over 
Fifty  Years. 


Surplus  Now  $277,390. 


Tonnage  Average  Total 


Within  'he  .'space  of  thrcp  year?  the  min-  Director?  of  the  rorcupine  CTown  Mines,' 
ing  production  of  Rritiph  Columbia  has  leap-  I.imi'ed,  have  decided  to  pas.?  the  dividend 
ed  Into  a  preponderating  position  from  one  payment  on  the  stock,  which  has  hereto- 

cf  almost  practical  cessation.  M'l>?n  the  fore  been  paid  at  the  rate  of  12  pc.  per  an- 

war  commenced  Yiiinins  operations  in  the  ntim.  In  making  the  annonneement  the 

province  came  prae'ically  to  an  end.  and  it  ^resident.  Sir  John  IV.  Carson  state?  that  i 

vvas  not  until  the  se.ond  nuarter  of  1915  r^cr.ssive  shortage  of  labour 

that  the  situation  acoin  became  normal. 

From  that  time  on  the  production  of  min-  Forcupine  district  and  the  resultant 

erals  has  s'cadily  iner-ased  until  at  the  inability  to  keep  the  mine  development 

present  time  It''itish  t'ohinibia  s  output  of  ahead  of  prod’iction.  the  directors  deemed 
me'al  i.s  prot'.ahly  at  its  highest  point,  with  j|  advisable  tcnipoiarih  to  discontinue  dl'i- 
fuithei  con.:idnable  dev elcpm,  nt.-  well  m  intention  to  keep  up  tne 

sight.  The  fam  tha'  the  gross  mineral  ,  . 

production  of  -he  provinc,e  amounted  'o  $42,-  fi^'^I^Pmcnt  work  at  the  mine  with  wha'- 
29n4f.2  in  1M6.  a?  compared  with  $30,296.-  available  and  'o  produce  .uist 

S9S  in  1913,  the  last  normal  twelve-month  rxp.nscs.  The  president 

period  brfoie  the  war,  is  sufficient  proof  ®  f 

ation  adjusts  iisclt  dividends  will  be  re 

of  the  recoverj.  ^ 

TIore  Men  ami  Alines.  ... 

,  When  DivKlenil  Mnrfed. 

IVhile  a  good  ]inrt  of  the  increased  value 

IS  of  course,  due  m  the  higher  prices,  there  Forcupine  (  rnwn  was  placed  on  the  12 
has  been  an  immense  increase  in  the  actual  f’:'"-  J’'''"  oottooi  dividend  basi.s  on  January 
prod-iction.  parti-ularlv  of  those  minerals  Fvr.cd.nt  Car.son  pointed  oui 

n.eeded  for  vav  purposei-..  For  instam  e.  the  eonip.any  was  in  a  splendid  position 

the  'oral  ore  .bipments  fmm  all  the  mines  "  s.  men-  in  m.  .v  of  the  la.  t 

n  th-  pinvinoc  during  F'Fi  amounted  to  propeny  iiad  been  purcha.scd  onl.v 

ton',  ore  shipments  last  year  ac  «  a  "'nsiderable  option  period  had  en- 
grera-ed  3.1 ,on..  There  were  169  "  ’  ,7'  f"'  produoing  basis, 

mine"  sb.ppin-  m-o  last  vear  and  they  cm-  ^”'7  "ithoui  a  cent  of  debt,  and 

I..UU .  .  iiii  I  111  .  amp).'  money  m  ihe  treasum  ffu  al 

ployed  .'..ft  men.  in  F'l.,  they  were  onlv  ,,  ,,,  i,.,, 


Milled  Value  Profltietion  silver  in  New  5  ork  reached  its  high- 

n .  ]4.317  10.6it  145.297  esi  pri((  sine-:'  the  Civil  Mar  when  it  sold 

'I' .  13,509  10.65  143. S02  at  S6«4  this  week,  and  at  44d.  in  London. 

arch.  ..  ..  ..  Renewed  aticniion  is  called  to  the  exhaus- 

>ril .  14.373  10.64  153,92$  ,  .  ,  ,  .  ,  u  .. 

gy  _  15  064  9  83  14’  476  a.  curniil.ated  silver  stocks  by  the 

me .  14,455  10.24  141,20$  perpendKular  use  in  the  prlc<>  of  three 

ily .  15.363-  9.32  lo*7,799  <fni.'  lu  vc,.'.,!'.  When  the  quotation  dc- 

_ _  _ _ I  (  lined  to  iiflo’.v  .  at  the  outbreak  of  hos- 

Tofal  .  101.449  .  $1,911,393' tilitics  abroad,  many  producers  be.itan  to 

— -  stoic  the  mci.al  rather  than  sell  at  the  low- 

B.C,  MINING  DEAL.  with  Itn.  p-radual  wiihdraval  of  gold  from 

-  -  -  -  circulation  in  Ibiiopc.  ilvev  came  inio  de- 

M’hat  is  stated  to  he  one  of  the  largest  mand  .as  a  circuhiinii,  medium  and  as  the 


Total  .  101.449  .  I 

B.C.  MINING  DEAL. 


KEM[RER,  MATTHES  &  CQ. 

Members  Standard  Stock  Exchange.  Member?  Philadelphia  Stock  Exchange. 
ORDERS  EXE(  UTED  ON  ALL  EXCHANGES 

offices: 

108  Bay  Street  -  -  -  TORONTO 

NEIV  YORK.  PHILADELPHIA,  HAMILTON  and  LONDON. 


IP  fam  tha'  the  gross  mineral  fj^.v^inonirnt  work  it  ihe  mine  with  what  deals  put  throtigh  for  some  time  in  iirn  r  .advanced  the  surplus  supplies  in  the 

of  the  province  amounted  to  $4  -  pver  iJliotit  is  .avaihiblc^nd  to  produce  uist  ''olumbia  is  reported,  the  property  rni'.-.i  Siat.s  .  ounti.i  were  drawn  upon 

r-lk.  as  compared  with  $.^9,.96.-  r\n  n  es  The  nresirient  9"9stion  being  located  on  the  West  Coasi  heaviiv.  not  oulv  foi  shipment  to  London 

3,  the  last  normal  twelve-month  7:7:7,  tj  labn  /.ou!  Vanconver  Island.  For  some  time  ex-,  but  to  tin  Far  Ki.m  as  well. 

>10  Tho  war,  is  puffidont  proof  ,  i  *i  *  pf'rimentH  have  *>ron  rondnnod  with  a  view* 


Mainly  About  Mines 


BICKELL'tr 


adjusts  iisclt  dividends  u.ii  be  re-  p,,pd,„,i„g  metallurgical  coke  a.  a  com-  l>f‘plclc<L  ,  .'.n^ 

parati\e|\  low  figure,  and  it  is  now  stateo  TIk-  prcsi  nr.'  cf  ihcsc  .ac  nmiilaiions  act-  whii«  ih.|  lo..  ", 
M  hcii  l•^Yi<lenll  Sliirfcd.  that  these  experiments  have  proved  sue-  cd  as  i\  ii  strain  uiion  tin'  market,  but  now  „(  ' 

Forriipine  Crown  was  plaerd  on  the  12  fessful  to  the  extent  that  the  coke  can  be  that  tii.''si'  siori''.:  hate  bi'cn  depleted  ihrre  Wastiinc  I'iant 


V'  fot  .‘^h i pntOllt  to  Konnotl  MlpUsliig;.  —  I'hp  monthly  reporl  for  thp  inonih  of  July 
.jjul  woll.  Nipissiiij:  Mimf  hhows  that  orr  to  tho  m»Iu^  of 

uas  niinod  and  lMilli«>ii  and  r«\««iduo  shipped  trt  an 
s  \|\''  hPpIt'ft'l).  o-Aiimatoci  mt  value  4-f  The  hiKh  grade  mill 

'  •  *  .  treated  l.'tK  ions  and  shippoff  ounres  of  tine  silver 

lltt’Sr  nt'A'IinilllJUions  art-  whiU*  yHo  low  ^railo  nrll  imatod  R.JSY  ions. 

....Mn  1b, .  nmi  ket  but  now  .  TtiM,,!!.,., ins  is  hii  iiiiatr  rf  |.r.i,liict ion  fer  the  month 


the  actual  fnniim  dividend  basi.s  on  January  t=ccurcd  for  approximately  $6  per  ton.  3'lir  j?  no  inlliK-ncr  api 


2$.  1911.  when  I’rr.t-ifb  nt  (  arson  pointed  oui 
that  the  eonip.any  was  in  a  splendid  position 


deposits  of  iron  ore  on  Gordon  River  are  ward 
said  to  be  among  the  richest  in  the  province  threr 


men'  in  mc.v  of  the  la.  t  and,  according  to  the  report,  the  sum  of 


liicn.  r  appircnl  io  curb  the  up- 
n  l  of  the  ]ii  ir(  .  as  the  lump  of  Tci»I 
'■■■  in  21  houi.  demonstrated.  The 
if  .uhi  i-  from  lb''  Fnifed  Slat-es  on  tl 


'  _  Irfirraln  I'eit.  .Minin.;  np.'rni inns  are  reported  su-prnded 

I  ttifrd  Staf»r*?  thr  l.onam  t  •in'idlidaiefl  ihi>  week  I'he  {;eneraH 


that  the  properly  hail  been  puri  hascd  onl.x  $259,900  has  been  paid  for  the  claims  T' c  through  S.an  Fram  :sco  alone  during  the  ppinio-.  i.  ihiii  n.. inx  loihedifln-i.liy  of  k«pinK  up 
after  a  < onsiderable  option  period  had  en-  properly  has  been  tinder  option  to  the  Al-  n„m(h  ,>f  .hmo  aniouni.-d  to  (■..SK’.aOO  o?.s..  rmwern'wiil^rr'oi'.iiT/ rrninli'nn'idTen.'eT 
allied  ihem  to  put  it  on  a  nroduoing  basi;-  aska-Gastineanx  Mining  f'ompany.  which  is 


,  ."q  allied  Ihem  to  put  it  on  a  producing  basi;-.  aska-Gastineanx  Mining  f'ompany.  which  i 

I  here  wpie  w  ithniii  a  ( en'  of  debt,  and  ’"‘Ow  repined  to  have  taken  it  up.  .  T'  ' 


PS  Shippm.:  ore  and  they  employed 


3,SR0  ni(  ii.  The  ret  ord  for 
year  aptcars  certain  to  ."how  a 
BubstantinI  increase. 

(  upper  Sfnnds  (int. 


ei  Ol  d  for  the  present 


in  to  ."how  a  still  further 


with  a  credit  on  the  right  sid'’  of  ibe  ledger 


treasiirt  for  all  lackling  is  said  to  be  associated  wjih  the 
tear  in  19’ 1.  or  Arm  In  the  deal.  The  plans  of  the  syndi- 
one-h.alf  months  fate  includes  the  consinietion  of  a  laige 
id"  of  ihe  ledcer  smelter  on  'he  Island  and  a  lar:e  amount 


p  money  in  ihe  treasury  for  all 
It  cln.'^cd  1!;:  tear  in  19’ 1.  or 
mi'ial  SIX  and  one-h.alf  monthf 


the  metal  h.  ing 
India. 

This  ag':r<'caie 
percentage  of  'In 


to  China  and  ‘■en’e- 


Boston  Creel,.  .Afi.iusttripni  of  HilYerenreii  between  | 
vrprcsen'sd  a  substantial  pai't'"  intererlrd  m  this  pr.ip.'ic  may  shortly  be  rraehed, 
'.  p  ,1  '  a'  leasi  lempoi arii.\ .  Ill  the  m.'aiilirne  nperations  at  ihe| 

F|>i>t  Oi  T|>r  nirTnl  jij-,.  foinplpicly  busp«‘ntli‘«l  aiJii  i hf  wh«n 


over  5  1 5". "On  and  the 


of  the  mine  to  the  end  of  .Iiine  last  was. 
$2.401.3:1t,  while  ditider.ds  lo  the  extent  o( 


i?s  production  '’9  expended  on  bunkers  and  wharfage 


The  laigesi  production  of  any  metal  in  .$S1".900  have  been  paid. 


Fri'tsh  Coiiimliia  last  year  was  that  of  cop¬ 
per,  It  al.-o  .-how.  ii  the  most  ,  (uisider.able 
i.i' rease  in  (uitpiu  otcr  ’ll.'  tear  imiiTsdiaie- 
ly  before  the  war.  Tn  fact,  in  1916  the 
value  of  the  copjier  w'as  almost  fitty  jier 
tent  of  the  "Kccs  mc'alliferoiis  production 


I’roiils  tor  Hull  Vear. 


Will  bf*  rounirtj  »>n  h  rorrpn'hPMsivo  sralf* 
unofriain  It  will  Im*  rpmi'iiibcrotl  that  tliis  property  has 
Im-my  df*vflopo«1  through  fh<-  ''hail  of  ih**  U.  A.  IV  symltcRte, 
the  host  on  Trot'k  h;i\iiig  n«>  chaff  of  its  own.  It  is  now 
proofYSofl  to  raiso  from  tho  f  \Ao-huiulre«i-foot  loxel  fo  surfioe 
on  lU’sion  (  rrrk  grouD'l  and  tlius  bo  iniirpendont  of  the 


The  siaiemeni  for  th,'  half-' car  ending  ed.  The  requirement  of  a  half-mile  he 
lime  30  la.si  show.-  the  surplus  on  hand  as  tween  staklmis  is  done  away  with  nndci 


Th.'  pilifit  and  lo.-,--  for  six  month.s  clause  No  17.  which  says 


'  '  '  and  a.-  a  result  of  ihe  lieaw  motomenl  east-  n.tnui.'s  will  be  r.siuiied  ..n  h  eompreheiisive  seal-  i» 

stand  and  a  lane  amount  J  .  .  .  .  .w-  unornain  li  will  l..-  renii.niliered  ihiii  tills  priiperty  has 

on  bunkers  and  wharface, ,  ib.e  rteveiop.;d  ibrouRh  ih.  sbaii..f 

quota  r.-'quued  I,1  maintain  the  rate  at  the  l.oslon  (  reek  huxniK  im  ^Imfi  <>f  us  own.  it  i»  now 

-  „  ....a....  .!,«  proposefl  to  raise  (r.ini  ilie  1  \.(i-hiin,ire.i-foot  le\el  tn  surfaee 

ni-C'i-i  t-ricwc  w  hich  coina«c  Is  1  .Oiccdin-.  nndei  he  aus-  Pesinn  Cnek  ground  anil  thus  be  independi'Ul  of  the 

>L"  uIMNI,  Hr.Gl  L A  pices  of  ihc  Ilriiish  C.otcrnmcnt.  In  order  K.  .a,  r.  shaft. 

I'nder  the  new  Tiiominion  Mining  recnia-  **^9  better  to  fill  th  S.-  rrqui'i  cmenls  and  Maidens  Xlacdniialcl.  \  deal  for  the  pnreliase  of  Ihl 

non?  sofie  important  chanaes  are  institiil-  likewise  to  pro.  <'tu  tiic  .-ontiol  of  the  silt.-'t  propert..  m  ihe  (r..Mi:.hi|i  of  1 1.  lor*.  i.s  m  ii.s  buHl  staKea  of 

.  ,  e  ,e  •.  1  niarkoi  frnni  cliiiiiin-  nut  of  the  "lasti  of  Ihe  '  nnsiininiai  ion  a.i.irdiiiK  m  lai.'  advn-es  from  I  oreupine. 

-enient  of  a  half-mile  he-  m.tt  Kci  1 1  om  siippin-  oin  oi  i ne  -i  asp  oi  i  ne  ,  ..hn-h  the  Conia*as 

is  done  awgv  with  nndci  London  brokers,  ihe  F.ritish  authorities  is-  Comimny  of  Col.alt  iMip.  raunK.  an.)  is  ..n  the  l•onlin^lallon 

lir  h  savs  sued  a  rilliiv  flirl'iddin.C  ihe  impoi  tation  of  "t  the  ore  body  ..  hl.-h  is  b.  mu  .i.'..  loped  with  sueeess  on 


rici  1,1  .III  ini.s,'  requncnicn.s  ,-.nu  Maidens  Maid..„al.l.  A  deal  b.r  .he  pnreliase  of  Ihl 
O  1(1  prO'cnl  Ihl'  control  of  the  silver  proper!.,  m  i  he  lo.vie.hip  "f  1 1.  lor..  I.s  in  ii.s  rinal  slaRea  of 
from  slipping  om  of  the  arasu  of  Ihc  eonsi.mn.aiion  a,-.„r,l,nK  IO  ''•'■fti'l'ii-rs  fmni  I'.ireupine 

^  ^  .  1  his  properl..' a.ijniiis  1  he  Aneliorii  e,  on  ..  hieh  I  he  t  nnia?HS 


m.'iallifcroiis  piorinctjon  bullion,  gio.'-s  taiim 


'No  person  shall  he  entilled  to  a.qnire  bil\-'’r  info  India  for  ir,-iv:ile  .aiconnt. 


of  the  onuie  p'.ioim.'.  I'iic  eontinuoiis 
ami  r  .  er  inerrasint  demand  for  sin  iis  ff'i 
the  Allies  ha.s  been  the  cause  of  the  rrc.at 
Increase  in  'ho  oiitpnt  of  copper  ,as  well  as 


.M‘n'  t'haig.-. 
Mine  IN  pin 


Frofii  on  oper.li, IK 


that  of  lead  and  -/.in'  .  Formerly  lead  was  I'potif  and  Loss  \cc‘iiinf  at  .luue  3u|h.  1917. 

produterl  IP  ilm  large..!  Qiiantitie.i;  ■  no-w  it 


l:  rr.pper  Las'  .ear  iheir  were  6', ,379. 36-1  pnianre  .lannarv  U 
fio'ind:- ,  Ill  I '1 1 3  ilio  r-''eo'rd  w  as  16.1hii,30.i  |>;',,fii  on  opi'r.atioti 

po.ipri.  Interest . 

In  tile  follow  ins  tables  the  record  of  pro¬ 
rim  'ion  and  vaine  of  minerals  in  Frittsh 
Co|innt''a  .-hr'wn  for  the  year  1913,  the 

lay  brtoie  the  "nr.  .and  for  the  year  1'‘16.  ruvirlenrl.  lialf  year 
rta:  ti,  ;  for  v.h’cli  at*'  .lUst  available.  Administ  i  at  ton  ar 

In  I'li;  prodnetion  was;  Conlrtbinion,'- 


nalanre  .lannarv  1st.  I'lH 
I’rofn  on  opi'r.a',i(>tir  .  ,  . 
Interest . 


Gold 

ri.ac.-ir.  or?.. 
Lode,  II7S. 
?l’vi  f,  or  ■  ,  . 
1,0, ad.  itv.- 

(  oppr.,  .  1  t..a.  .  , 

Zinc.  1',..  .  . 

Copl.  'on-, 
t  okr.  -onr- 
Ml?e  rlbatieona 
prodnet- . 


.111-!  available.  Administ  rat  ton  and  I’.airiotie 

.as  ;  (  onlrtbiiiion.'- 

Quantity  Value  fnrpin?  at  .lan  1.  l^lf  .»277.o«  i.'i' 
,t  ,310.000  .Xrlded  to  5J-'iri'l'is  to 
272.252  5,627.490  .i-ine  ’9iT  .  30.', .m 

3.163.656  1.966,606 

5.5.364.677  2,17-5.63: 

M. 460. 30.6  7.094.169 

6.7.56.766  321. '.26 

2.1:. 7.153  7.161.190  I  i'.rtiihcs  Since  19l4. 

266,01.1  l,il6.27l’  Th"  isrofiti  .ar.d  rl  Th’I  r:  em  en  I 


-bi.  'I  bi  ,11  his  own  nam.'.  or  in  the  name  of  any  Lct-up  In  Kcinniitl,  w.irktl.e 

r'0  6M  70  '’.''‘T"  f"''  V’a"  This  order  had  I,.-  effe,  ,  .if  lowennc  the  rofas.'  Bay  lUstrict  Th,-  .-..nsiantb  .soaring  price 

*■  on  ^hr  \oin  oi  loiip.  PX-  ?  t>  t  »  Silvrr  I’  nsultuu^  m  a  r»»\iv»l  Oi  inl4*r«»Mt  m  thf*  rortage 

cep.  b',  as.signment.  hnt  he  mat  locate  a  '9mporanly  L.it  there  was  no  let-  n,,-  i>b,„oi.  Ti, aw  n.im.'r,M,s  ...jns  .hat  srrti.m 

_ ,a^irv  exr.  tP  Si'milYlTlo  tV'l  slupnimts  to  m  Whi<h  rmisutorsihl.  inW.i\i  IS  ,n  rvifiomv  ami  in  some 

<•41  ilRini  nn  Pfl<h  '^ppaiatr  ^PlD  Ol  loor  OD  »  »•  .  >  .'*  .  mstanrr  small  siKcr  xaim-H  orjur.  1  hiF.  «iist  rtrt  haa  n^ver 

(•tfi.  1-U#,  ^vhich  hr  iiicjv  ha>p  iiui^prndpnt  disrovorv."  and  as  rh-"'  I  iniPd  .  tiMop  (,n\prn-  vfi  )Ya<j  an  t .xtrnsion  tmt  an*!  th«' btliff  i5i  current  that  it 

Lea.ses  shall  he  for  a  '-"rm  of  21  veaVs.  ''9''mu9>i  lienv,.  .-onsttmer  of  the  may  h,...  .unsid.  raid..  „■  s,s,i„l,„.-s. 

$.,,.064.93  f...  .  foribet-  term  of  ei  vear=  metal,  the  sluinii  Insl.d  but  a  shovi  time  Trcllu-wry.  Ih"  rr.i  li,  w.-y  Silver  (  obali  Mining 

12  1  1  70.66  'aoie  fm  a  fur  h  rm  f  .1  .  ai.  .  m-i,-,.,:  bccan  lo  inonnl  more  ran-  '  e.mpany  has  dorland  a  liv.'  p.r  n'ni  dividond  payaldo 

'  nWn  'tG  PL^'ldrd  MlP  f-tirniPb^'P  P>]dcn^^  ^^4  ^  *  I  August  .tl.st  to  phan'hftl  lors  of  roroni  .XuRUst  liOth.  1  ho 

♦hr  catirfog«Tinn  nf  thp  n>ini«Jtpr  thnt  dnrinc  brforP  »  flishtirTunritt  aoiouni,*  to  S17.2'.2  ami  niakos  thi*  total 

-  -  nr  fatl.-ratTlon  or  tnr  miniPTPl  mRinuiinp  .'Omnin-Tt-  thr  uncart  mnHi.  '  Pft'd  datr  by  that  rompany.  amo„ni  to  $I.1.V».270.M>. 

a,,c  -<  thr  ^P’Tll  MiP  IraSP  hp  has  POiupljrd  in  .  *  P-  Tr$>tht*w<>.v  pai'l  U;-  tmnal  <fi\i<b’ml  of  (our  por  ront 

’  pvrrv  rosprpt  with  the  rondi^oPs  of  ptich  mn-lvi  t.  :;rratrr.t  diffirnlly  on  iWmnlHr  2Hth.  iM.m, 

,.'.,0,1,100  ease  and  with  the  provisions  of  'he  regnla-  .■mounlcred  1,.  boll, on  dealers  in  . .  . . . .  ....  .v. 

tions.  and  subiect  to  ren-wal  for  addition.al  ''bcirinc  space  on  i .■.■ins-Ai lantm  steamers,  pnr.'.ipinr 

6 '.51  67  P'^nods  of  21  t  ears  on  such  terms  and  con-  shipments  are  restricted  to 

ditinns  as  mat-  he  presenbed  hv  the  cover-  ”'9  'olnme  .sought  by  ■  kmi.H: 

ne  i  -m-ronncil.  The  rental  lo  'he  6.50  on  a  P'"'  liasrrs  abroa,'  \\  hero  the  abnormal 
full-sired  claim,  trt  he  paid  within  three  ofLair,--  will  .any  'he  price  of  the  .hedirm 

277.5oo,'.i  months  after  -h-  issue  of  the  errtificaie  of  'PP'j”-  mail'et  cxi.erts  ti.-ofess  to  he  unable  tl'ib;  -bi; 

-  improvements  under  threat  of  losing  ihC”'^  fereser.  but  it  i;.  confidently  nrediefed  ,  ,ii,h  wh« 

claim  if  not  complied  w,th.  Frtp  a  renewal  ♦^at  'hr  ficnic  of  61  ocr  oiim-e  i.s  a  cer-  fn'mith  t. 

103.345  . -.6  ;,t  the  end  of  21  years  the  lessee  must  pay  iiP''P'  c'"d  developments  in- 


ihl'  Anihnnip.  I'or  h  iinu'  thi’  Manb’ns  .ManloniiM  was 
un(i«  r  «Ypt’on  «>f  i  h**  l.a  ho.sc  <'otn]>an,\  of  Cobalt,  l>ut  sftpr 
iho  pvrioriniim-4*  o!  oi»l\  a  small  •pmiititj  4>t  exploration 
N^ork  the  opiion  nas  Hll>>vir«i  lo  la|>.'4«‘. 


.New  York  rotten  ExehxnBe.  ' 
INew  York  Produce  Exchange. 
Members xT,^ *^9  ’’"fd  of  Trade. 

I  M  innipea  eirain  Exchange, 
f  Toronto  Standard  Stock 
Exchange. 

.STAIVDABn  BAIVK  RLDn.,  TOBOIVrO,  CAK. 

We  Maintain  Statistical  Department 
Spnd  (’.«  Your  Knquirips. 


iHLhildertwsegSgg 

Dome,  Hnllingrer.  Srclntyre, 
Mniray  •  Mnffridge,  Niplssing 
and  all  mining  and  other 
stocks  bought  and  sold. 

C.P.R.  BLDG.  -  -  TORONtO 


Porcupine  and  Cobalt  Stocks, 

BOUGHT  AND  SOLO  i 

LOUIS  J.  WEST  «Sc  cej 

(Mombort  Standard  Stock  Esehanfo) 


rhfm*$-^Doy^  Main  1 80$ ;  Night,  Park  f  TIT  ^ 

tantiv  .tanarins  prico  Confederation  Lit*- Bitlldins  •  •  Tt>A<l!fTO 


. iflono'  aiuJ  in  some 

hiF.  distrtn  hriR  n^vpr  ■  Ik  •  ■ 

"  '  Mines  and  Mining 

,'.r.l,'v,dend  na’v7ble  «”*  Orl.cliile.  of  1»4m. 

;:;1  iT.lM.sMTf'i-i;:'  mark  Harris 


^  ‘  *  l*or«'iipln<'  Crouii.  I>ivnli'm1  disirihutions  by  ih# 

PC^  UriPCt  t>n  1  r.'nir?- A 1 1  rm t U’  stormiPIR.  Pnrt’upinp  Crown  MitH'6,  l.iiPiii'cl,  hav**  b«*<'n  ifi-nporanlv' 

sri  tlir.t  llu'  fil>i  <;  niP  rostrirfor)  tn  disrountinmnl.  'Vh*‘  followmi:  otlirial  wiat«*rn«‘nt  has  boon 

,  ,  ,  ,  *  ,  ,  iasiud  lo  sharQli<fI(l<  rs 

mnP'  lUYWw  tl,r.  \oltimo  SOU;;llt  by  ■  Kindly  taK<' notio.  that  owinc  to  'ho  oxooFKivo  .short ago  i 

pilK  ll, Terrs  abro.-K’  W  here  the  .Thnormal  "i  l«bmir  m  'k,'  I  .in  ii'Mii,'  disin.i  .ind  ih,-  resultant  in- 
f  -rr-.  .V.  r  ahilil.v  ! ,i  ke,-,.  , he  nun,  df'vclnntru’nt  ah('H(|  (if  prn.luetinn, 

stale  (if  .Tffaii;.  will  .any  'he  prue  of  the  ,i„.  dirm.irs  ..i  >'<njr  .'uiiipali..  deem  It  adviaalilH  In  t.-nipn- 
tneial,  market  cxnei't.;  Iirofe.c;?  to  lie  unable  ranly  diseoniinw"  ,iivi,i,*nds.  it  IS  ih.*  int.'iition  nf  the 


-■y*  fcrooec.  but 
that  'hr  figiiK' 
tainfv  iinlrs.s  ii 
'ervene. 


if  is  confidently  Predicted ,  Ir 

of  ]»rr  niipi'r'  j?  n  orr-  onoiiph  to  p:i\  oxpnisi'^. 

, \p,  (''"d  developments  in-  "'b'"'"'  di.i.l.  ml.s 


dirof'iorti  lo  ko<“p  up  tho  artiv4'  dovclopmt’nl  of  iho  property 
with  whalevrr  labmir  m  jj^aibtbb*  an<l  !<»  [Yrorlm’p  ju.^t 
oiiYHich  til  pay  oxpfiisi'^.  .\b  soon  as  f  h<*  labour  ailuation 
adjupis  it.splf,  diNidnifl.s  s^ill  1m>  rrsumrd.'' 


Zine  riaidiicliiin. 

G-ra'  in.’i'easrs  over  ,,oin(  'I'f  ihe  figure.-  Frodiicfion 
arc  .-.own  in  a  <  urresponding  lalde  for  ihe  I-.'.p''nf'''s  • 
t.'ar  1  M6.  .Mo'i  sinlung  i.s  ibr  growili  of 
tlie  production  of  coppr  r  a?irl  zinc;  'here  Fro.ii  ..  . 
WT'.-  a  d'.rica.o-  n  'iie  a'i'Oiin'  of  lea'!  )iio-  Ir'eiest  .. 
duecd.  it  wiil  he  uoiiccd.  niilioiigh  the  val'io  , 
rone.  Til,.  Fil6  liL'iirf.-'  follow-;  '  3  ot.a|^^re\ <■ 

Gold  Q  laniiiy  Value 


The  profits  and  dirburremeni n  o,  tbe 
company  r-ini  e  1914  are  shown  in  'be  fol¬ 
lowing  -ummar.'.  ; 

1916  1915  1911 

Fi'oduclion  ...  .  .$.57  1,601  -661.5, :i3(  66I.1.3'M 

I-'-,  non  s.'S . 3o1,171  316.121  3,66., I.. 


SOFTHERN  CANADA  POWER. 


rotie.  1  II, 

Gold 

rin'  ■  r.  (I 

Lorj,-.  n/: 
?il\(l.  o:;s 


Value 
$  5x9,', do 
1.. 567, 331 
2  0.59.739 


3'ot.al  revenuo 
Lev? 

Fi'idcnds  . 
Lonus  employees 


Lftd,  F'l? . 

..  48.727,516 

Coi-.iif.  11',?,  .  .  . 

..  65.379,361 

1  ,'.784. I'M 

Zini .  li'.’ . 

..  .37.1..8,989 

t  "F..9S,5 

(  nal.  tens . 

.  ..  2. "8  1. ''193 

7,1.”G.'T'‘y 

Y  oke,  toil.? . 

267,725 

Miscciiaaroii.? 
pr'?d'ici?  .  . 

1.326.273 

Deductions 

Pa  lance  . 

Previous  balance 

Surplus . 

War  taxes . 

Net  surplus 


916  1.'1.-i  I'll  (,ro>.«  and  >el  Lfirnlna’?  For  Vine  Months 

1.601  .661  5,537  6691.391  Show  IJIg  <•11111?. 

1.1.1  ..16.1-1  ..,66..l.  liarnings  nf  the  Southern  f'anada  Fowei 

••'"0  i''n  ge,,,,  ,63u5  175  Fomp.an.v  for  the  nine  months  ending  .Iiine 

'  "  3'’, I  bi  last,  show  a  siibsiannal  gain  m  ihe  gross 
"  and  ner  warnings  Gross  foi-  the  period 
.out  g'liiis'.  $3o7  lu.u  aggregated  $3,36.84.3.  an  ineiea.se  over  the 
■  ’  '  con  esponding  period  of  1916,  of  $9fi.69'i 

I  ,,ni,  . . .  Oio  i-aiing  e-<penser..  however.  ini  reased 

',63  "  6  33.3  '  5.6,54  .626.577.  and  piirehased  pow-sr.  6.30. .364,  leav¬ 

ing  the  net  earnings  at  $161,321.  an  in- 
363  6e)6  333  62  l’'''.'4  ('leaise  of  $34,857.  After  interest  and  ad- 
111  57.6.53  61,5  51  mitiistiafive  charges  had  been  iiaid.  theie 


,4.165  $3o7.4o.5 


267.110  212. ’21  1.50..5, 
6297.661  $26'. ,977  $212.12 


was  a  surplus  of  $43,124.  or  nearD'  double 
that  for  the  sani-e  period  of  the  preceding 
.tea, 

A  Btinimarv  of  the  balance  sheet  follow-s; 


Mi  i,TirM:  i  \\\  riG\  of  rioi,iii\G  ,u,hori7,ng 
FOI!  F  \  MLS.  ''vt"'  P''’  ' 

$rjD,l»uii.  n 

fV  H  Vt  n I bi  j'^j^;<  \ ’<  <  j'sifif'Hf  f)f  linn- 

,  ,  <*pfr;it  n»iiv. 

bl  ight  A.-  (  (I..  In.  .  I  (iiiiiiii  iiiiiig  on  ihc  lir  ai  - 

ing  of  'll.  1  \(  "SI-  )ii,,r,i.s  tax  propo.sod  l.v  Buvfoii  l 

,  .  ,  .  .  ,  *  m.TnulaFi  >ir» 

itic  .-.ouai.  Iiii.',,,.'  I  1  I, Hill!'.',',  ,1,1  piiMic  H, 

lltlll'.v  llohlilKJ  (  (inipalio  .s,  .'..•l.v  .i;  ui.-nis  o,  ,,  , 

I-'man.  I.  ,  ami  o;ii  i;iioi  a  in  the  rlocinc  |,’im "'h!'n '.''Jr 
(cnlral  siaiooi  li.i.l  liato  la  cn  pa  rl  icii  laily 
ini(>r<'.-i.'<l  III  iIk  I.  poll  itiai  ilic  n<  w  Fc(|-  r.iw-'iIigW,^ 
tJiNPlJcIl  nil'*  M.-  ;  (  [i<)rl  <'<)  fjijl  b\  bofortbrnmi 

Ihe  Sciiai.  F.nam  i'  (  '  .niioill.  e,  ,'luniliaie  I.:9Iv.T.v'a'rn^ 
mu  It  iplic.-ii  :<  II  of  lavaiion  upon  earnings  ol  'J'U  n,-,. 

illilllK'  p.i>..jlK.  Iliioiigl,  ihr  a'lonnts  of  FUoih.  Iia 
...  monihf 

il>i  Kl  1 11  ^  <  'G I  { i( >1  •  1 1  !<  i( 1 1-  rF*oo vory  diir 

The  exi'.tin;  I  m  oi,  Ta-,  |  ,tw  invoivcr,  A  feaiuo- . 

rnUK  have  h, 

llie  di  feel  of  iuu!ll|i!c  lavaliOli;  that  is.  remarkably  I 
whri  c  Ihe  eainiu;  >  ol  an  opeialmg  ( firpor-  dueiiun  ligun 
aiion  vvhi.  1)  has  piii'l  income  tax  are  dis-  iviilte  Re. 


Lake  Slioro.  Ii  i.m  siaieU  iha,  a  deal  with  lYuTalo 
inirrrsiR  has  l.een  |.ui  thruugli  b.-  wliieh  gdo.omi  .shares  of 
Lake  Shore  mining  .-Oiek  ar,-  o,  i,,.  laken  ov.'r  al  a  prie,, 
(,f  arniin.l  in  em's  a  hare  ,\  l,.  law  was  passeil  recently 
am  horizing  t  h.'  -al.  ,,f  ibis  hlii.k  al  a  pile,  nnl  h'.ss  than  .3(1 
eenis  per  'h:,re.  Th,-  pr,i,.,-e,ls.  am.ninting  I,,  arniind 
$f'Jn,nun.  ...11  h,-  uiihz,,,  lo  hnan,-,-  ilte  iristallatiun  of  the 
n.-w  ,-ighi\  ten  mill  aiuf  fei  lurilier  ,-xfeiisive  mining^ 
epr-ral  j 


\  pi'opo.scl  liv  Bnsfoii  llnlfinger.  riie  inleresis  eonneele,!  with  the 

. .  ,,,,1.1,,  maniila.iiire  .,1  Ih,  Kiiss  1 1  ill,  w  h,i  ha  ve  recent  l.v  lakin  over 

■  0  PIIOIIC  ili,  H,,si,,ii  llnlhng.  r  po.pi  rl..  tia.e  eiinipl,  led  arrange- 

I  v,i  ;  Mi.'iil  -  III  II  -1  al  a  i-,.niparaf  i\  ,-l.\  large  mining  plant .  The.v 

Ml  Ihe  P"’P"-''  b>  "'l•'vin,;  a  I  w,i  hundred  fool  shaf't  ' 

111  flic  clecllle  ami  then  earr.i  on  work  lal, .rally. 

.'11  pa  I  f  ici,  larly 

Ihe  III  vv  Fed  Meliitjre.  The  siaiem,  nt  ef  the  McliKyre  Companv 
“  “  '  ‘  '  e,w.-rmg  the  hfle.-n  menlli  peii-.d  l,.  .fune  Ilnth  will  shorllv 

(p, nil'll  oul  111  tie  lenlie.immg  ami  will  '  lo.w  I  |,at  Ihl' ,om|ianv  has  milled. 

til  e  eliiiiinaic  'b‘0"g  l"•ri'''l•  '"nie  I!,. ,.61,7  oms  of  ore,  from  which 

.  recovery  ame.inling  to  f  I  ,r.6.>.:i  1.1  ng  was  secured;  11,419,- 

0,1  ('.arillngs  of  e'.Qwas  n-eo.ered  ,n  itie  iwelv,,  m.mlhs  ,*  ling  March  aiat, 
e  ar  , mints  of  t-b”'  'be  halan,,'.  61:16,712,  lieing  recovered  in  ihe  three 
exlla  months  sinee  that  dale.  'I'hi-  average  percentage  of 
reeov,,*ry  during  the  wfioi,'  period  has  l.een  !,.5  per  cent. 

I  aw  involve',  ''  teaiur.' ol  Ihe  r.'pori  will  I,,-  ihe  fan  ihai  the  milling  I 
eons  have  ho-n  keiil  ai  slightl.  less  lhaii  tin  eenla  a  ton,  a 
1(111  ;  tlial  IS.  remarkahly  low  ligure.  Ii  o  siai,i|  it. at  the  .Xugusl  pro- 
'raling  corpor-  dueiion  figures  will  proliaiil.v  e.uiHi it uie  a  new-  hign  record. 


Th'"'  pvoduc'ion  of  gin'  last  yrar  was  moi-e 
than  five  iiin''?  as  great  as  in  the  year  1913. 
while  the  value  was  over  twelve  times  as 
great,  Tim  pricn  of  spelter  in  the  .Vew 
York  markei  in  1913  averaged  5.65  rents; 
last  year  it  avoraced  12.601  rents.  .Not 
only  has  tho  beffer  price  nssist<'d  produc- 
t'-cn  from  the  mines  iluat  were  already  in 
existence,  l  in  i;  ha?  enaided  other  mines 
to  operate  with  a  low  grade  ore.  An  Im¬ 
portant  ovrni  during  the  past  yp.ar,  flia' 
was  a  direet  oiiiimne  of  the  lareer  war  pro¬ 
duction  of  metal  liere,  was  the  commcnce- 


Gross  earn. 
Oper.  fxp. 
Furehased  pwr. 


LAKF  SI TFRIOR  OI!F  SIlirMLMS.  luienaren  pv 

Tile  ship'tient?  of  La'oc  i^iipcrior  iron  ore  Total  exp. 
during  the  month  of  .Inly  1917  reached  the  'Vpt  earn.  .. 
rerord  total  of  i(i.2ll,6''.3  tons,  despite  the  ^  Admin 

fnet  that  seriotis  dclavs  were  rneountered 
at  lowei  lake  unloading  jions.  due  to  un-  Purplns  .  . 
stiffieient  i  ar  .?up;i1.v  .  'I'lits  comparps  with  ___ 

9,7.5u.L57  Ions,  in  .Inly  1916.  an  increase  ol  |yvi.'STMFM 
491.476  tons  and  with  7,2‘i|.ii2l  ton?  in  .lull  “  '  " 

1915.  The  shipment--  for  Hie  ;;ea-(in  'o  Aug.  After  provifi 


$3.36,84.3  $245,94,3  690.699 


$175. .51 9  .$119,474  $56.n.i:> 


anon  wnn  n  na?  piii'l  income  tax  are  Uis-  iviiltr  Reserve.  Ii  is  stuied  that  ronKideralile  work  has 
bursed  a."  divid,  mi.s  |o  an  llllilV  lrillal  llial  been  done  m  th.- last  three  motUhs  „n  the  14l)-t,iot  level  of 
in'l-b'bal  s  in . .  i  xemp,  Horn  further 


(Mrmher.  Standard  Slack  Exchanjra) 
ROYAI.  BANK  BLDG,.  TORONTO 
-MI  TI  Al,  LIFE  BLDG.,  Bl'PFALO 


J.D.  HILL  &  COMPAQ 

•Minine  And  Industrial  Stocks 
and  Bonds 

510-511  Royal  Bank  Bldg.,  TORONTO 

Phono  Adfltidi*  4654 


Your  Attention! 

You  aro  looking  for  solid  and  profitable  inveatmenta.^ 
Buy  sharea  of  Nipiasing  and  McKmley-Darragh- 
NipiMing  in  rerurning  15%  on  the  money  isvMted 
in  dixddendi.  MrKinley-Darragh  is  returniDg  at 
the  rate  of  over  20%  per  annum. 

Do  four  biiftnK  now.  Wire  as  four  ordersa 

F.  c.  Motherland  &  co. 

Members  of  Standard  Stork  Eirhanga 
\t  Kina  A(.  East.  TORONTO,  Ont. 


$5,<M)0,00«  FIRE  1,08.8  15  B.  C. 


Trtilisk.iliilns.  On  thr  suecr.stion  oi  Mr,  Morg 
anothor  n‘por»  i.s  noks-  undf'r  5va>  as  to  ihe  byool 
voiijo  of  i  ho  Off*  rfsorvrs  of  'i  »‘mjskaminjf  miriF* 


An  pstimale  made  b.v  an  expert  forests 
of  Mr  Morg.nrtern  I  w'ho  has  travelled  through  the  British 


imi'nt  mT»e'"'ir"s '  '""bia  region  affected  by  the  recent  fore^ 


Surplus  .  .$  43.124  $  19.667  $23,457 

INVESTMENT  FORFOR  VFION  OF  C  ANADA 


1,  1917  are  still  belcvv  those 


for  the  same  areotiYits  of  the  Tnvestment  rorporation  of 


period  last  vcai  although  'lu'  d‘ '  rease  was  t'anada  for  th--'  twelve  months  to  April  39  ,,.^j  (;,aiion.s  supplying  inanv  (  onmiuniiie 

*  ,  .  ^..v-4u;a  «  r*f  C  7^7  rtomo'  ii  oC\(\ 


ment  of  refining  ;ine  or-'  at  ihe  Trail  smel-  , 'educed  i.y  the  ircord  ship-  exhibit  a  net  profit  of  £29,757,  being  £8,299  .  .  . . 

ter.  meut?  of  the  p,T:6t  moiiili.  'I'hc  total  for  1917  less  than  for  rhe  previous  vear,  the  deerease  ihereiofore  opriating  iii.each  ol  iliesc  sev- 

Le,afl  More  V.tIii.tIiIc.  .ontrasi..  with  29.36.5.724  being  mainly  due  tn  the  rie-e  of  £ 6.,583  in  the  ,.,3,  eoinmtinitios.  For  m.an.v  na.sons  di-  he' 

Lead  production  of  the  Provinte  last  year  yqi,?  for  the  same  period  'a-i  year  and  with  income-tax  A  year  agri^  the  Ordinary  divi-  mergcis  liave  in  siicli  casrs  not  lieen  “f'' 

was  less  than  in  191.3  ns  to  rpiantity.  hi;'  i£, 725.39;;  'on?  in  191.5  Shipment?  from  'he  dend  was  redtieed  from  7  to  .5  per  eeni.;  it  a,p|,uTtilr'  and  Urn  ri.-uli  liar  been  tlie  for- 

"rcater  a?  'o  value.  'ihc  quantity  prodtie-  djffeieni  port?  for  .luly  1''17,  F'l'’.  and  1''F>  is  now  to  drop  'o  3  per  rent.,  and  no  addi-  0,31,,, 


inrlivKlunls  ilVO!;i<  j;;  <  \rjnpj  lintij  fiMfhrr  hn.s  n  onr<Minf«'r/'fi  in  alvv<i-mch  v.Mircnt ‘!i  ?ihnH  tim2  ’  <b. 

taxation  lipon  f-Gfh  ini  OiiiC',  hut  jf  Ihr  r]i\l-  bk*'  '^hich  promis'-s  wi-ll  in  ih--  mHtt*r  uf  conutstenry  and  ^o*^M)0,000  HRE  LOS.S  B«  C*  1 

dends  be  paid  to  anottif  r  i-oi  poi ;ii mn  th,  “  |  An  estiniale  made  b.v  an  expert  forestn 

corporaiion  is  in  lut  n  ta-ver!  upon  it,?  in  -  Teiiiisk.aining.  on  the  sugge.stinn  of  Mr  Morganztern  ,  who  has  travelled  through  the  British 

rome.  wifi,  n,a.„9.,,  intu  tue.  I,  woulij  "ha^fTr.,;:  rrerw^''") by  the  recent  forS 
hr  haruiy  ('XfiFf  tfU  that  at  tins  timo  ('on-  undprsmod  that  H  NdfI.v,  mana^.r  of  UiP  ronn-Canadlan  I  firr.'S.  iP  that  $5,000,000  worth  of  Umber  WJA 
grrss  wo.ild  aitempi  toi  orieef  this  defeet  .rTh'ueV.ohierrrhuuM  ^  in  Southern  British  Columbia 

but  it  ip  ;irntif>  ir.i:  »»•  noir  thoi  it  proposrs  i  alone. 

IO  elim.nat.'  thi;  (I.  flit  from  ibo  added  The  loss  by  reason  of  the  forest  fires' 

ipeasiiie.,  oi  t.iN.iiion  imw  eomrie'e  ;.nrf  i h,- inho.iiniion  <.f  itiBchmery  is  proceed- '  whleh  have  hfimod  In  th-3  AlbeiTa  forsst 

This  IS  of  pa:  ticiilai  inirre  f  in  eleeliie  tir  «"■*  ".hi't'li  he  in  full  „p.'r,ii.„n  Khorily.  Thi.s  Is  the  firs!  :  ppgppves  is  not  nearly  so  ?rAat-  4ti  CaeZ 
.  ,  ,  I  plant  nf  Its  |(m,i  lo  adopi  Ih,' ml  n.i'MlLjn  process  of  ireal- 1  ct.  in  iiui  nearly  SO  greaT ,  In  nCt. 

eeiitial  siation  luld  v\i,ere  iii,,  advanee  in'  men'  nf  ,'r,  In  the  Cnhaii  ,ii  iriet.  [  would  bp  covered,  perhaps,  by  an  estimste 

Ihe  aif  I  p.'i  IT  iciii.a  rlv  in  I  laiiMiiission  of  .  .  .  .  t  nf  $200  000  and  fhia  loss  nraa  nrin„inwiisr  <> 

,  .  .  ,  ,  ,  .  Sehiiiiiaeker.  L.piipn-.eni  which  if  is  estimated  will  •  .  e-'”’'"”",  «*"<  'niB  loss  was  principally  in 

'  lecfl'K  Hv  ,  iK,.'  ii'cn  I-ueil  liial  lai'ge  een-  mak,  '  his  mill  ihe  Imiri  n  lari:,",i  for  i  he  trial  rnent  of  gold  I  f'6e  which  swept  th'9  slopes  Of 

trai  stations  supplying  mativ  (omiiiuniiies,  nr.-i  m  Non  h-rr,  i  mi  an,,  i- n,.w  hmng  in.siaihd  and  should  ,  Crow’s  Nest  Pas.s  Mountain  in  the  Crow’s 

1  ,,  ,  ,  ,  .  i"!  Ill  full  o|i,rai  lo'i  ,1'  Ih,"  end  of  Septeniher  I'nder- I  .,v/uii.aiu  ju  lue  v-row  s 

l  epla'-e  small,  eennomical,  i.-^ol.iu  d  plaiifs  ground  work  wdi.  n  r  r.-.mmed  shortly.  !  .Nest  Pass  country. 

Ihri-ciofore  oiKiaring  iii.cach  of  iliese  sev-  a  -  ..  ,i.  <  i  i  .  I  ‘inibers  lost  are  mostly  fir.  with  some 

I'l  al  coinmuni'ios.  1-or  in.an.v  n  asons  di-  hemg earn,',,  m,  ni  and  ai...... ii.e  pm  m.ii  mTe" ore’’r!ruierv»  |  Pine  and  a  few  cedar  trees. 

r<'rt  rDrrsfiS  ll.-ivo  in  pni-h  not  born  nr#' siDHfiily  i'to-aIjil' «'*d  m  I,,ui workinKf^  fd  Ihi>  minp  i  - - - - 

^<l\ iNnlilr*  and  llio  rf-nlf  hr-m  f/a».  <*(  >Ik- rf<'ln"8i  tin  sdi  idIm'Ii  from  <h<' fninc  if  hf»ing  met 

-s  .  ,  ,  .  J.  ‘  ^  3"*’  'I  he  winz,,  l„iiu;  ori-en  from  i;,,  I'Ki  fool  I,  ,'el  to  R0.8SI,A\n  TO  FASrinF  WlfllTlrlT 


'  &  Admin,'..  '.  IIS.V'O  ins^soo-  lL40n  •'""■'"lU  'orieef  tlPs  defect 

_  _  but  it  ]p  ;irntif>  ir.i:  »»•  nnir  thni  it  prnposrs 

Piirnlus  .6  43  124  $  19,667  503  lo  eliminaie  thi  ;  d.  ft  <  t  f,-..ni  itie.  added 

_  ■  _  ■ _  _  measure.?  of  t.-iN.iuon 

VESTMKNT  CORPORATION  OF  CANADA  .r'fmld'wherih.’  advamr;; 

After  providing  for  debenture  interest  the  ,he  aif  1  pa n icui.a rl.v  in  1  lanMuission  of 


iufui  c'jfii  ijjal 


n  asons  dl-  he, rg  earned -n  , 


nder-  j  puRg  country. 

I  The  timbers  lost  are  mostly  fir,  with  some 
ervCT  I  fnniaTack  and  pine  and  a  few  cedar  trees. 


niaijf)n  rf  boMint 


ni^s  own  in  c;  <  hr  •  ho  foot  <|or»»  h  i  4ilr<H<j  ,  lifc.vn  f^ixt  •.  fooi  and  is  in  good  . .  ?  ae  n  r\bvi  vr  a  j,« 

ted  sifua-  !^rtv;d:.g,'gr:de:fmin^::m:.;  ,t  Rossland.  B.c.-W.  D.  M'illson.  M.L.A..  is 

iheiefore.  is  expected,  i.e  at.oiii  on  a  par  with  th,  iignr.-s  shown  fnr '  coast  in  the  Interest  of  the  new  road 

uaiion  in  '''(ne  which  were  iii„  hnii'-.i  .'.iner  ,,„nmeneeme,ii  of  1  from  Rossland  to  Cascade,  which  If  built 

1,1  „p,,rj„|„n5  in  Mareli  Iasi.  '  ,,,  .  _ .  ,  “  uuijl, 

_ :  _  I  ne  part  of  the  proposed  transcontinent¬ 


al  of  46.727.516  poiind?.  W,as.  and  for  ihe  hcasoii  to  Aug.  1  compare  as  tion  is  to  he  made  10  fhe  rPserv'CB.  which  m  tlic  several  siuall,  isolafcrrsiiua-  k"*'’''”"  ^ 

n-.<-vniKe  « rorrivtfrf  ^  R  DAH  TKo  .  » >;<•  a ’.'Drape  g; 


however.  2.223.926  pound?  mor-"  than  in  follows; 

1915.  Thr-rr  l-.p?  no*,  of  course,  heen  any 
produe'lon  of  iron  as  yet,  hut  'he  need  for 
this  metal  i?  betominc  so  pressing  and  in-  EscDnaha,  ton? 

terest  in  F.ritiph  eoltimhia  ore  bodies  so  Marquette  . 

marked  'ha'  '’  e:e  am  likely  'o  he  satisfae-  .Ashland  . 

torv  developmtn’?  during  'he  pre.srnt  year  Puporior  . 

In  addi'Lpn  *0  the  metals  mentioned  Duhith  . 

molybdenite,  .niuimony  and  o'her  minerals  Two  Harbours, 
are  receiving  a  dur?  share  of  afen'ion. 

There  has  been  some  produrtion  .and  there  Total . 

appears  to  be  a  good  prospect  of  its  in- 
crc.3.?ing. 


twelve  months  af  „ons  ’I  he  l,o!ding  .-unpanv  iheiefore.  ,e  ex-pceted. i;;;,,, 

— - July  -  rarry-for'vard  will  bf  £*,,3  lars<*r  at  £3.-  pirrmt  in  Mu*  cu^tuni  flrcn-jf  pjiualion  in  ’ 

1917.  1916.  1915,  13],  No  sales  of  real  estate  wer-o  made  unusual  decr-r  eperatmns  m  Man 

.  932.27  4  1,944.366  813.879  ,4„r,ng  the  year,  and  the  directors  have,  as  „  „„  j-epeairdly  bet  n  shown  that  this  Vi 

.  61:1.667  669.779  r,6,,3.?9  before,  only  brought  info  profit  and  loss  4,35;  pppp  ,|ip  bencf,t  of  nil  eon-  fiix  I'obait  enmp 

.1.2::8..326  1.392.662  798.285  ,he  real ksed  proportion  of  th-  profit  on  the  ,,,3,  fV: :LTV:::Z\ 

.2,231.592  1,966.631  1.286.49  sale?  formerly  made.  There  is  a  further  ,,e,te,'  and  mom  s'-T-le  ruaenin-?  for  Shipper 

3.543.873  3.9,2.4'.2  2.414.649  ?„ni  of  of  profit  on  real  estate  ai- 

.1.6.51.771  1.723.29.0  i.41...4.?6  ready  sold  to  be  realised  in  future  years.  3,.,  ^c.nrrnUn-^  .and  disinhuting  cs-  |>onti..i'.n  ttcducr 

- ecu  e  --Tt"  -  "91  921  ^  electric  service.  The  pet  result  of  Tembkaming 

19, 241.5., 3  o.,..'.!.,.  H0G8  AT  RECORD  PRICES,  the  comm.iliee’s'  .action  as  carrieti  Jr'o  the  <  "niaga? 

.Reason  to  .\ilg.  1.  191  (—  lew  will  be  the  Lack  of  .nnv  ann.eetoKI-.  K.ilbon  Shipment 


f’pcratmna  in  March  l&s 


813.879  during  the  year,  and  the  directors  have,  as 


R0.8SI,A?rD  TO  CASCADE  HIGHITAT. 

Rossland.  B.C.— 5V.  D.  tVillson.  M.L.A..  is 


»  44BALT  SHIPME.VTS 

Six  f  'obxlt  companies  , luring  the  week  ahipped  an  aggre- 
ga'e  nf  nine  rara  of  which  .6':pi?5ing  shipped  four  ears  and 
live  oih.T  companies  ahipp.-d  one  car  each 

Shipper  (  sra  Pounds. 

Nipmxing  .  4  262.'J65 


HOGS  AT  RECORD  PRICES, 


tom  electric  SCI  vice.  The  net  result  of  Tembkaming 
the  comm.itiee’s'  .action  as  c.nrrieri  Jr'o  the  <  "niaga? 


POTASH  n?OM  AFRICA. 

A  valuable  discovery  of  potash  salts,  ap- 


Escanaba, 
tons  .  . . 
Marquette 
Ashland  . 


3.137..571  3.647.192 

1,269,636  1.834.919 

3147.794  .3. .596, 945 

.5, 757. .56  4  .5,86.5.546 


salts,  ha?  I'ern  made  m  .Africa,  in  Abys¬ 
sinia.  about  forty-fivo  miles  inland  from 
the  Red  Sea.  The  discovery,  in  fact,  was 
made  before  the  war;  hut  because  of  the 


Two  Harbours  4.391,116 

Total  ....^i^^37^6S  29.365.724  18,72.5.393 


]f,l(;,  191,5.  Calgary,— The  highest  levels  for  live¬ 

stock  ever  known  In  this  city  were  reach- 
3.647.192  2.962.709  Pd  last  week  when  hogs  cleared  at  $16.50  a 

1,834.919  1,114. .369  hundred  pounds.  Five  loads  were  dispos- 

.3. .596, 945  1.879,977  ed  of  without  difficulty  at  this  figure.  In 

.5,86.5.546  .3.964,6>02  Winnipeg  the  high  water  mark  was  five 

9. .338. 482  6.719.469  cents  above  the  Calgary  market.  In  Chi- 

5.172.649  3,993.794  cago  all  records  were  broken  when  the 

- - -  price  reached  $16.89, 


law  will  be  the  i.Tck  of  .unv  appreciahlp  in-  were  f 
crease  in  t.'i'<at,on  of  incomr  of  the  lioldiiig  fellows 


.Jihipper  c„r,  Pn.jndx.  I 

Nipmsing  .  4  262,'J65i 

MrKinU'v.j  ifirrsch  .  1  88,522* 

I  »omiMon  inn  .  .  .  ..  j  88*000  1 

1  67>8« 

1  emukaming  1  70,203 

(  oniaga?  I  .w’.voV 

Kullion  Shipments  'were  «l«,i  w-ell  iitiove  the  a-  erage  and 
were  frnm  me  Nipi'sini:  and  Mining  f 'orporaijon,  as 


company  over  tliai  whi'  h  now  prevails. 


Lirrr.  a.  d.  Yvn  iiAMsoN. 


.Mining  ([erpnrafion . I  M'l.kHf  li.V  $l,3i,008.(i« 


.Mining  f'orpnraiion 
Niprsing 


I'll  I0S,O27,?l 
kO  n«,r>71  73 


To'*'  . ^  ^  'MI  371,104.10  1318, 2g9.89 

ONTARIO  FFRi;  LO.SSE.N. 

For  the  first  ;?i.x  months  of  this  year  the 
sses  by  fire  in  Ihe  Frovince  of  Ontario 


A  jcz.aeu  M,m.  ap-  g  ....  5,7.57..56t  i.,s9...?4n  Winnipeg  me  mgn  water  mara  w-as  rive  ?p|pnrtid  record  of  Canadian  patriot-  '  -  . ’ 

parenfly  as  hich  quauty  as  the  German  J  6.672.767  9..33S.4S2  6.,  19.469  rents  above  the  Calgary  market.  In  Chi-  j?m  j?  rmhcllished  t.v  m  annihcr  name  ONTARIO  FFRi;  LOSSES. 

salts,  has  hern  made  in  -Africa,  in  Ahys-  Harbours  4..391.116  5.172.649  3,993.794  cago  all  records  were  broken  when  the  A!ex,ond. ,  luc  id  v.  iii,am.?on’  for  the  first  ;?i.x  months  of  this  vear  the 

sinia^  about  f^rty-fivo  miles  inland  from  ^  ”  - price  reached  $16.80,  in  losses  by  fire  in  the  Frovince  of' Ontario 

the  Red  .  ea.  The  dlsimvery,  in  fact,  was  Total  . 26.376,768  2''.36.i.,i4  lS,,.5..v93  f  ajtle  were  disposed  of  at  $8.25.  although  p'rancp.  He  is  tbe  son  r'  T  5\i!!iamson,  averaged  ft  million  dollfirs  a  month  accord- 

made  before  the  war;  hut  because  of  the  - -  the  run  was  light.  The  general  scaTclty  Vice-President  of  tlic  .-'t  l.awrencc  Flour  InB  'o  'Im  report  nf  the  fire  marshals  de¬ 
desert  nature  of  rho  couniry,  its  intense  cHriU'E  BRE  VKS  REFORD.  of  bogs  Is  sending  the  price  skyward.  Mills  Company.  I.lmitfd.  and.  in  conkinction  partment.  In  all,  4.839  fire.s  were  reported 

heat,  and  diifiGiutx  of  operation,  it  was  not  j  j  •  u  Toronto.  Fed  and  watered  hogs  sold  for  with  ('iihor  nnmorous  friend  .  'I'ltf  Kitirinrial  inpuianre  njion  rhern  nmounTinir  to  - 

worked  i:ntil  iho  war  eiir  off  Gorman  sup-  The  luit^rpr  rhoque  over  r-orordod  in  The  a  hundred  pounds,  and  $lfi.25  off  cars.  Time  s  :  .  f.G  d- m  ^  .  r,)S.7‘i2.  Liphtninj^  was  tho  caiiso  of 

plies.  This  iririe  now  producinfi.  and  \pw  York  elearin::  house,  drawn  by  J.  P.  union  Stock  Yards.  Toronto,  this  pafhy  to  the  hrrraved  paifnt-  I.ifU  Y  li-  fues  in  .June  with  a  k>ss  of  The 

.siih?tpnii,3l  tnnnnacs  nf  potash  have  been  Mnrsan  a-  Cnmpany  tn  the  order  nf  the  This  is  a  new  record  price  for  the  liamson  wr  nt  nversep'-  wi'l,  li  liacr,-  ,.f  ficcomiian.v  ing  tahle  ."-hows  the  details  for 


Toronto.  Fed  and  watered  hogs  sold  for  with  other  numerous  fiiend  ,  'I'b'  Fitinncial  'h'-  insuranee  11)1011  tliem  amounting  10  $4.- 
yf  ®  hundred  pounds,  and  $18.25  off  cars,  q’lrru  s  ;o:i!  :  .  .  -I'i  ('.  ( 1  ■  .  .518.792.  I.iglitning  w.ns  tbe  cause  of  L’l'b 

J’-  at  the  Union  Stock  A'ards.  Toronto,  this  pathy  Oi  the  tieriave,]  patunt-  l.if'i'  \\  ;1-  fires  in  June  with  a  loss  of  $57,166.  T'he 


.siihstpnnai  tonnnacs  nr  poiasii  have  been  Mnrsan  A-  (  nmpany  m  in,-  ..i.i.-i  me  ^pek.  This  is  a  new  record  price  for  the  liamson  wr  nt  nvefsep'-  wi'i,  li  liai'trv  "f  ac'omiian.v  ing  talde  ."-hows  the  details  for 

sold  in  Halv-  for  ,??  hich  as  $19.3  per  ton.  agen's  of  the  Hank  of  Montreal  fnr  the  )f,f,al  markei.  The  advance  is  caused  by  the  Royal  Canadian  Ho'  c  Avtilb  i  y.  and  '.'fI'  momh  ; 

A  railway  has  hern  buil’  from  the  sea-,  credit  of  fhe  minis'-er  nf  finance  and  rereiv-  ,j,p  ahorUge  of  hogs  at  the  present  time,  served  , it  the  front  fnr  I'lgliircn  'non'ic  II"  Fires.  I,oss. 

coast,  and  it  is  estlm.ntcd  that  7,909  tons '  or-general  of  f'anada  in  settlement  nf  the  and  by  the  competition  which  ha?  developed  was  educated  at  Crichton  ;-^c),on!  and  was  -ianuary .  796  j  898,41!) 

monthly  can  he  made  with  presenf  racilitie.s.  I  $199,999,999  loan  recently  floated  for  the  between  the  .Montreal  and  Toronto  markets.  ,3  I?tcbe|,,r  of  Science  fi  orn  .McGill  lie  February  . . i.,369J39 


sold  in  Halv-  for  ,??  high  as  $19.3  per  ton.  agen's  of  the  Rank  of  Montreal  fnr  the  )f,f,al  market.  The  advance  is  caused  by  the  Royal  Canadi.-i 


'h  Ii  Ral'. 
f  Ai-'illi  rv. 


Rtcljelnr  of  Science  f  1  fim  .McGill 


Ilf.  Fefruary 


The  potash  co-ms  more  to  prod'iep  than  Dominion,  wa?  paid  last  week  by  the  Liberty  ^  large  proportion  of  the  supply  is  coming  was  well  known  as  a  fooil.all  iilawr.  hav-  Mach 

German  potash  cost  in  the  days  before  the  National  Bank.  It  amounted  'o  $96,111.-,  Eastern  and  North  Central  Ontario,  in'-'  played  on  both  the  5T.  A  A  A  and  .April  . 

war  Theie  has  also  been  great  difficulty  ill. 11.  The  laree?’  previous  rheque  ehown.fyQnj  which  points  the  shipping  difficulties  .McGill  teams.  He  v  on  hi?  leite,  on  the  Ma¬ 


in  getting  steamer  space  to  carry  the  pot-  in  the  clearing  house  records  was  beio'w  m  either  of  the  markets  are  about  equal,  nineteen  twelvo  McGill  tram  He  wa- 
f  ash  to  Europe,  so  that  stocks  have  piled  up^that  for  the  Dominion  by  more  than  $26.-,  ?o  that  the  queition  of  price  is  th-s  ruling !  years  of  age,  and  resided  with 

Iv^'t  awaiting  transportation.  ,  OOO.OOO,  1  factor  as  to  who  shall  get  the  stock.  i  his  parents  at  143  YVcstm'junt  Boulevard. 


Total . . $4,839 


Fires. 

Loss. 

.  .  798 

$  898,41!) 

.  .  l."29 

1.369.139 

.  765 

1.444,373 

666 

896,461 

.  .  996 

1.242,486 

.  .  682 

527,436 

..$4,839 

$5,988,314 

al  roadway  which  is  planned  from  coast  to 
coast. 


U  ALL  NO 

Bn  i  the  old  English  cus* 
JHM  tom  of  drinking  Port 
after  dinner.  It  is 
healthful  and  nourisb- 
ing  if  you  use  Warre 
and  Co.’s 

Convido 

Port 

The  whole  world 
acknowledges  its-su- 
preme  flavor  and 

So/d  />if  all  wine  man- 
chants,  clubs  andcafss 
in  Montrsal  and  Hull 

D.  0.  Rebllo.  St  James  Stre^ 
HoBtreal,  Agent  for  Canada. .... 


yt*  -  -  T. 


TOB  PINANCUL  times,  MONTREAL,  SATURDAY,  AUGU^t  18,  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 

_ _ _  •••%  4^^  _ A  _ A-Al _ _  .  .  .  ^7.  .. 


(The  1917  quotations  arc  hrought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 

Shares  C'AI’I  I  Al. 

COM  PAN  V 


(The  1917  quotations  are  hrought  up  to  Saturday  last.  For  current  quotations  see  peek’s  record.) 

'  ~  *  i1<(wrs  i  c\pl r  \ L  '  ui\  lUKND  PER  CENT  loTi  E'U  Hmi  W. 

COMPANY  I  par  I— - ^ - - ; - TTT' 


Present 


When  Payable 


Hieh  I 


J5,000,l)(X)  , 
(V.iOO.OOO 
'.'..ion.ooo  i 
n.ooo.ood 

(.(XKI.OOd 

I  is.(X)0,()on 

1.511,101) 

ti.55.(XX) 

1, 1ST. 400  , 
lOO.tXXl.OOO  ' 
7.500.000 
l.S.V).(XX1 
::<x).(xx).(x)0  t 

4. -.05.(XXI 
7..VX),0IHI 

i:i..5(X1.(XHt 

10.. 500.000 
i,7:j;{.5(H) 
•.’.S05.500  ' 
.5.0(X).0(XI 

I  :'.7i5,.-,.Ki 

I  5.r,(ii,.vx) 

'  1,.500,0(X1 

IHXI.IXIO 
OOO.(XX) 

s.(xx».(xxi 

2(XX1.<XX) 
1.500.000 
5.745,(K)0 
fi.  255.000 
1J..VH).(KX1 
l,•.’'K).(XK) 

1. -.’(K).s(H» 

tWl.liOO.  1(H1 

10.. ‘,:(1,7.50 
1.0'l‘.i.0.'>7 
•J.7.5'.’,J'K) 
■J.200.i',(M) 

r.'..5(KI.(X)n 
fi..VKt,000 
•I.OIHI.IXMI 
5.00().(XM) 
57.1X17. 7(M) 
UXI.(XX1 
5,0(X).(XX) 

1  .<)J5.1»75 
.5..')0().{XX) 

1  .T.Vl.lXX) 

1  .'.>50.(XX) 
717..500  ‘ 
I,4(X).(XX1  ' 
I.OOO.IXH) 
705.700 

5, (XX),(XM) 
25.(XX).(X)0 

H55..VX) 

175,000 

1'2,J5-J.(XX) 

7.155.. 5(XI 
2.5(X),(XX) 
■.M(X),(XKI 

1.. 500.(XXI 
!).«X).(XXi 
1,7.')0.0(XI 
5.000.(XX) 

41.5S0. 100 
.50.(XK),(XX1 
2.5(X),(MX) 
2.5rX).1XX) 
15.5S5.(XX) 
1.0(X).(XX)  . 
25.'J00,S(X)  ' 
10.410,000 
5.(X10,(XM) 
5.1KX).0(X) 
l'i(X).000 
2.000, 1XK) 
l.lXXl.tKX) 
1(>,0(K).(XX) 
2.251. :>(X) 
2.775.(XX) 
O.OtXI.OOO 
7.;)(X).(XH} 
1,0;!0.(MH1 
0.0(K),(XX) 
2,5(X).(H)0 

2. (XX).(KX) 
T.tO.IXX) 
7.50.<XX) 

5.4S1,4(X) 

•xxi.rxx) 

2.150.tXXI 

1,075,000 

S,405,0(X) 

5.000.(XK»  ' 

5,(XX),(HX) 

0,<»0!l..')00 

4.. 5(X).(XMI 
I.IKXI.OOO 

StXI.IXXl 

1,200,0(X) 

1  ..TOO.IXXI 
1„500.(XX) 
14.075.7.50 

4. (.XI0.(X)0 
5.0(X),0(X) 
1.7IS.1i(X1 

1.540. . 500  . 
S',(XX),(XX) 

5, (XX1,(KX) 
2,000,100 

I I  ..500.(KXI 
0,400,51X1 
12.(XM),0(M) 

0,50,(XX1 

0S5,000 

2.. VX1,(XX) 
2.000,0(X) 

22,0(K).000 

5,000,000 

S00,1X)0 

1,500.000 

0.000.000 


Abitibi  P.  &  P.  Co . ] 

Atnes-Holden .  ■ 

Anies'Holden.  pH  ■  ' 

Asbestos  Cor,  of  Can 
Asbestos  Cor.  of  Can.  pH 

Bell  Telephone . 

B.  C.  Packers . ; 

B.  C.  Par  kers,  pfd  . [ 

B.  C.  b'ishin;:  ■  ■ . 

Brazilian  Traction . 

Bronipton  Pulp  . 

Calgarv  Power  .  , 

Can.  Pacific  I’r- . 

Can,  Car  A  Fd.v . 

Can.  Car  A  Fd.' .  pfd  ,  .  .i 

Canada  Cement  . I 

Can.  Cement,  pfd . 

Can.  Converters 

Can.  Con.  Rubber  , 

Can.  Con.  Rubber,  pfd.  I 

Can.  Cottons . i 

Can.  Cottons,  pfd  . | 

Can.  Fairbanks,  pfd  i 

Can.  Fds  A  ForginR.‘ 

Can.  Fds  A  Forgings,  pfd' 
Can.  Cien.  Filed  rie 
Can.  Locomotive 
''Can.  Locomotive,  pfd 
Canada  Steamships  .  . 
do  Voting  Trust  .  ,  ; 

do  pfd  . 

Carriage  I' .net ories 
Carriage  Factories,  pfd 
Civic  Power  ' 

Con.  M.  A  Smel.*  IdlO 

Crown  Reserve . 

Dom.  Canners . 

Dom.  Canners.  pfd  .  . 
Detroit  Tnited  Ry  .  . 
Dom.  Bridge 

Dom.  Coal,  pfd . 

Dom.  Iron  A*  .Steel,  pfd 
Dom.  Steel  Corp’n 

Dominion  Park . 

Dom.  Textile  . 

Dom.  Te.\tilc,  pfd  .  . 
Duluth  Superior  Tr. 
Goodwins  .  .  . 

Goodwins,  pfd  .  ! 

Gould  Mfg. 

Jlalifajc  Fleet  ne  ■  i 
Hillcrest  Collieries  .  i 
Hillerest  Collicrie.s,  pfd  1 
Hollinger* 

HollingerCon.  <  not  listed 
Howard  Smith 
•  Howard  Smith,  pfd  .  . 

Illinois  Traetion . 

Illinois  Traction,  pfd. 

Kaministiquia  . 

Lake  Woods  Mill  .  .  . 
Lake  Woods  Mill,  pfd. 

Laurentide . 

Lysll  Construction . 


J2..500.fXX) 

5.. 5fxj.oro 

2.. 500,n00 
27.4.50.fX)0 
l.k.tXXl.OOn 

loo.itoo.nix) 

lonoo.ow 

2  007.4txi 
T.iO.tXX) 
1,075.21X1 
5,075, fXX) 
T.OOO.fXXl 
S'  fXXI.IXX) 

2rxx).fx)f' 

2.. 5tX).tXX) 

1.2.50.000 

15.. 5fK),tXXi 

10.. 5fX).fXX> 
_>  4pi  laio 

1  (XX'.tXM) 
OOW.OOO 

2.. 5.55.010 
260.(XX),0fX) 

2.fXX),00() 

1.. 5fK).000 
SfXl.OtXl 

5.745.tKX1 

0.2.55.000 

12.. 5fX).0fX) 
.5<)5t)0O 
TfXl.tXX) 

4,0<X1  000 
10. 554. 7. 50 
4.Ss2,0(Ki 
0  212.f)b''> 

1 .000.0.57 
12  .500.0(10 

5.. 5fX»,IXK1 

2  7.52.  JtK) 
2. 200,  tV  10 

15.0tXI.tXX) 
5.(XK).0fXi 
5.fXX).(XX) 
•37  007,700 
l.fXX).000 

5.. 5000(Xi 
5  (XXI  000 

j.fXH)  orxi 

4. 500.000 
5.tK)0,('XXl 
7  15.5.. 500 
1,050.015 
40  0fXI.0<XI 
2.1(Xl.tXX) 

1.. 5fXl.OOO 


.  I  26 

Last  div.  .Inly.  1914  85 


lis  tod  It 
lis  ted  In 


I  .1.,  A.,  J.,  O.  175 

.M.  N.  160 

■M.  N  150 

M.  N 

Div.  Pas'd  .4pr.  ’17  101 1 

Feb.  7.  May  7,  17. 


I  65  .57'4  68  ,56  45  45  p'  y 

.54  '  .59' 5  ,54  62U  45  47^4  37’4  do  pfd 

«  Can.CarAl  dy  . 

156  Can' Gen.  Klietric 

.ih  ,0  48  120  .i0  84  .12  tO'-d  2.>>4  ,i,,  nf.i 

118  106' 2  IW  a  98  126  98  101  65  89  .59  |  Canada  Bread 

56  2.55  j  .jg  4s  28  72-54  5754  69  ,57  Uo  ' 

04  88  95  .88  92  OO'i,'  98  90' .  9.5,'/n  91  f -cnoV..  r ’ 

.50  .59  40  .54  54  '  46  ,50  41 40  I  '  ^  • 

98  90  91  81  91  10()  ■  91 

99  95  97  97  10]  100 


93 

02141 


Last  div  .luly  1914 
las*  div  .Jul'  1914 
,L,  A  .  .1  (). 
April  A  Oct. 


last  div.  .June  1914 
last  div.  ,Jtdy  1914 
FVb.  A  quarterly 


do  pfd 
■  Canada  L.and  Inv 
. !  (  anada  Life  .  . 

2,,  Can  Permanent  L  . 

* '  (Jolonial  Loan 

.  y.  (  an  Pacific  Ry 

Q.  (,'anadian  Locomotive 

101 1-0  Ofd 

f  anadian  .“-(all  . 

'  ■  -  Canada  S.  ,S.  Lines  . . . 

do  \olr . 

.q^it  'lo  pfd  . 

‘r,  do  pfd 

Coniagas  Mines 
(  ons.  .Min.  A  I'mrl'ing 
.1'-  P'onsumers  ( Ins 

t'rttw's  Ne.<i  Pass  Coal 
■>01/  t  'rown  Re.serve 

fletroit  I  nited  Ry 
lOO'h  Dome  .Mines 
125  '  Dominion  ( 'aniKTS 

SS  do  pfd 

Dominion  (  oal  .  .  . 

do  pf.l 

Dom.  Iron,  pfd 

7r>ii,  Doin.  Steel  ( 'orp'n  eoni. 
99 ',0  Doni  Telrgrapli 

Duluth  .Superior  Trac 
Lite  Development 
flainiltoii  Provident 
Huron  A  Erie  , 
Hollinger  tiold  .Mines* 
minors  Traetion.  pfd... 
Inter.  Pet  rob  urn 
Lake  .Superior  Coqi'n 

Lake  of  lit  oods . 

do  pfd 

!-a  Rose  .Mines  .  . 

l..ondon  A  <  'an.  I . 

Maekay 

flo  pffi 
r\5  .51aple  Leaf  .Milling 

do  i-fd 

17n  .Mexiean  L  A  P 

64  do  pfd 

8  Monarrh  Knitting 

81.’ flo  pfd 

Nat  .'Irel  (  ar,  coin 
96  'lo  pf'l 

.V.ational  Tru.st  I 

Nipi.ssing  Mine--  ' 

Nova  Scot  ia  Steel  ' 

do  pfd  i 

<  )gil  vie  Flour  .Mill.s 
49  do  pftl 

100  Paeific  B'lrt  | 

165  do  pfd  ■ 

Penman  s  f.iiniicii 

do  pf(l  I 

72  Portfi  Ri(  o  Rv  | 

f^iiebee  Ry  L,  H.  A  P 
I  Riordon 
do  pffl 

88  I  W  in  A  Rogers  .  .  . 

10,5  fin  pffl 

Russell  Motor 
157*  2  do  pfd 

110  Saw  y  or- .Massey  . 


Interiiii  1916 
•lanuiry  1917 


Feb,.  .\uc.  112' 

April,  Del.  105' 

A  .  A  .  .1.  .59 

last  <li  V.  ,1\ ..  1915  150 

.1..  A.,  .1.!  O.  SO' 

.1.  A.,.I  .O  10.5 

last  iliv,  .lulv  1915  72' 

44 

last  div.  .Jiilv  1914  84 

.1.,  A,.  J..  I).  IfX)'. 

.1,  A..  .1. 0  160 

475 

.1,.  A.,  .4..  ().  86 


iispended 


1.2.50,1X1(1 
11.580. 1<XI 
.VIOOO.fXlo 
2,.5fXI,(XHI 
2  .500.1X10 

15.. 58.5.0(  0 

6. (XXI (XXI 
1.27.5.fXXi 

7.50, (XKi 
2.0(X).fXl(l 

1  .500  (KXl 
1  .5(10. (XiO 
6.(XX)  IHXl 
T.Vin.lMX) 

1  OOO.OtNl 

2.. 5(MI,(HXI 
2, (XXI  (XX) 

6.50.0(H) 

6.50,  (XX1 
2.1.50, t, 00 
1,07.5  (HXI 

H. tXXI.IXX) 
9,')9'l..500 
4.5(X).1)(X> 

1  OtXl.tXX) 

I  ,. 500  (XIO 

901)  (XXI 
8(X),(XX) 

I. 2(Hl.n(X1 
1  .500  (XXI 

1.. 5(X).0(X' 
8  7.50  fXIO 


F  .  .M ,.  A.,  N.  681  o  60  44' 2  44  87  '  84 

,1.,  A  ,  .1.  D,  95'  ..  87  9.5  91  91  91  87'o  88  85 

F..  .M..  V.,  N.  121)  ■ 

M.  .1.  S  .  D.  147-’4  121'..  155  127  1.57  129  l.36'4  126  1.50 

.M..  .1..  S,,  D.  120  11.5  ,120  11.5  120  I'Jt)  116 

.1,  A.,.l..()  255  140  195^.,  160  198  160  217'..|I76  10.5 

•20  ,  .59  05  1  2.5 '-(I  79 

last  div.  .luh  1915  62-%  1.5  22'..  9  14  7  MPe'  9' e  15' 

,1.  A. ..1.0.  I  86  7.5'',  86’.,'  7.5'' 84  76',  89  '  79'  8,8 

.I..A.,.I  ().  .  68',  65  70  6.5  70  65  '  ('>8',i  H.T'., 

.1.  A...I.,0  122  96',  144' 


Lyall  Construction . 

Macdonald  . 

Maekay  Co . 

Mackav  Co.,  pfd  . 

Mapin  liO.af  Milling 
Maple  Leaf  Milling,  pid 
Mexiean  L.  A  P 
Mexcian  1..  A  P.,  pfd  . . 
Minn..  .St.  Paul  A  S.  ,s 

do  pfd . 

Montreal  Cottons 
.Alontreal  (Httons,  ptd  . 
Mont.  Lfian  and  .Mtge 
Montreal  'I'elrgraph 

.  ^Montreal  Tramway . I 

^  “'‘nffiift]  Tram.  debs,  j 
|iW.anonal  Breweries  .  . .  | 

!i  National  Breweries,  pfd 

N.  Ohio  Traction . ' 

.  N.  S.  Steel  A  Coal 
I  N.  S.  Steel  A  Coal,  pfd.  . 

Nipissing  Mines . 

Ogilvie  Flour . 

Ogilvic  Flour,  pfd  . 

Ont.  Steel  Produets  .... 
^t.  Steel  Products,  pfd 

Ottawa  Power . 

Faton  Mfg . ' 

•  Penman’s . . 

Penman’s,  pfd . . . 

*enn.  Water  A  Power.  . 

Porto  Rico  Ry . 

’  Price  Bros . 

Quebec  Ry . , 

Riordon  P.  A  P..  com  .’ . . 
Riordon  P.  A  P.,  pfd  . 

Russell  Motor . 

Ruwcll  Motor,  pfd . 

:  Sayer-Massey . 

i  Sawyer-Massey,  pfd 

Shaw'inigan  . . 

Sherwin  tVilliams .  ! 

Shcrwin  5\  illiams.  pfd. . . 

Smart  Woods . 

Smart  Woods,  pfd . 

Spanish  River . 

'  Spanish  River,  pfd . I 

“Spanish  River,  jtfd . 

Steel  Co.  of  Can . 

Steel  Co.  of  Can.,  pfd  . . 

Toronto  Railway . 

Tooke  Bros . 

Tooke  Bros.,  pfd . 

Tuckett  Tobacco. . .  .  .j 

Tackett  Tobacco,  pfd .  .  j 

Twin  City  Ry . 

Wayaiamack.  . . 

West  India  Electric  Ry,  .j 


.•\pri1.  October 
half-.vrarl  V 


‘h redded  Wheat 


last  div.  ( )ct .  1914 
Initial  .^cpt.  1916 


‘par  value  ?100. 


Reorganizaii>'! 


last  div  .July  1915  97' 

carries  div.  .ly.  '14 
•Ian. -.April  1917  28'- 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


iN'I'EREST  PAYS, 


COMPANY 


<  lilt- 

standing 


Dates 


Aebestos  Corp . 

Bell  Telephone . . . 

Canada  Cement . 

Can.  Con.  Felt  . 

G*n.‘Car  and  Foundry - 

Can.  Cons.  Rubber  . 

fcan.  Cottons.  Limited. .. . 

Cknadian  Converters . 

Canada  Locomotive . 

Cedar  Rap.  Pow.  A  M.  Co, 

Can.  War  Loan  (1925) . 

Can.  War  l.oan  (1931) . 

Can.  War  Loan  (1937) . 

Dominion  Canners . 

Dominion  Coal . 

Dominion  Cotton . 


Jan.,  July 
.-April,  Oct. 
.April.  Oct. 
April,  Oct. 
June.  Dec. 
.April.  Oct. 
•Ian..  .Inly 
.4(1110,  Dec. 
.lune,  Dec. 
.lunc,  Dec. 
.lune.  Dec. 
March.  Sept. 
April,  Oct. 
.A|iril.  Oct. 
May.  Nov, 
■Ian..  .luly 
•lan..  July 
■ALarch.  Sept. 
.March.  Sept. 
March,  Sept. 
March,  Sept. 
March.  Sept. 
June.  Dec. 
Jan..  July 
Feb..  .Aug. 
Deferred 
Deferred 
Jan.,  .Iul\ 
May,  Nov. 
Jan.,  July 
Jan.,  July 
June.  Dec. 
June,  Dec. 
June.  Dec. 
Jan.,  July 
November  1 
June,  Dec. 
June,  Dec. 
Jan..  July 
Jan..  July 
Jan.,  July 
Feb.,  Aug. 
Jan.,  July 
Jan.,  July 
Jan.,  July  > 


3,(KX),()0() 
1I,149.(XX) 
7.990. l-2() 
.5(1().(XX) 
5.(XK).(XX) 
2.tXX),(XX) 
5,(XX).1XX) 
7.5(),(XX) 
2,(K)0.(XX) 
1 1 .2().5.1XX1 
.lO.OOO.tXX) 
KX).OIX).(XX) 

i50.noo.(xx) 

2.. 5()n,(K)0 
T.OtXl.tXX) 
3.155.tXX) 
S.tXXl.tXX) 

685.4(X) 

1.1.50,  (XX) 
l.tHXl.tXK) 

5(X).0(X) 

7.5().(XXI 

l.tXHl.tXX) 

l.-201),(XX) 

1.2.50, (HH1 
5.77S.(HX) 

11.469.(KX) 

6.938,000 

L.AOO.tMX) 

2.0(X).0(X1 

6,0(X),01X) 

1,(KK),(X)0 

7. .  51 X), 01X1 
600.000 
6)00,0(10 

5.999.529 

14.1)00.000 

1..  500.01  XI 
2,4.50.000 

2..  500.000 
8.S.50.000 
3.600  Of.'O 

600,000 

4,000.000 

1,000,000 


‘Not  Listed. 


t-Thesc  banks  m.nkc  bonus  payment, 


xPcriod  of  minimum  quotations. 


10114 

100  I 
IO2141 
95 

101 
102 
100 

100  I 

101 


PRICE-FIXING  IN  C.S, 


i  Dom.  iron  and  Steel 
?  Dominion  Tc.xtile  A 


(The  Bache  Review) 

OS'j:  'With  the  uncertainties  of  price-fixing 
(J7  '  I  hanging  over  the  whole  business  of  the 
country,  it  is  to  be  noted  that  the  market 
I  displays  remarkable  underlying  strength. 
102  ■  when  it  is  considered  how  much  damage 

might  ensue  if  radiral  and  unwise  rcduc- 
00  4  tions  were  insisted  upon. 

One  great  danger  in  the  price-fixing  pro- 
cBi<;  position  is  that  production  of  the  smaller 
-  companies  may  he  t-educed  or  wiped  out  ai- 
together,  because  w  hat  might  be  a  fair  price. 
j-3  * !  giving  a  good  profit  to  a  big  corporation. 
102'"  "'("'H  not  enable  the  smaller  company  fo 
show-  any  profit  at  all  on  account  of  the 
102*41  higher  cost  to  it  of  production.  If  the 
. .  ' '  smaller  companies  had  to  take  losses  they 
M  !  might  be  crowded  out  of  the  field  alto- 
54  I  gether.  Their  production  is  very  large  in 
96*1  the  aggregate,  and  eliminating  it  would  be 
99  I  a  calamity  when  what  is  needed  above  ev- 
,  I  erything  else  in  these  times  Is  to  stimulate 
S4  i  production — first,  because  the  product  is 
gi  j  badly  needed,  and.  second,  because  Increase 
,in  aupply,  m  Itself,  yould  tend  to  reduce 
j^prioee. 


'Keewatin  IHotir  Mills... 

T  of- the  Woods . 

-*  Laurentide  Paper . 

»’  Lyail  Construction  .  . 

»  Afcxican  Electric  Light 
,♦<  Mexican  L.  and  P.  Co  . 
V  Montreal  L.  H.  A  P.  Co 
ft  Montreal  Street  Railwa 
L  National  Breweries  .  . 

1  S'-  B.  Steel  and  Coal .... 

*  OaUvic  Flour  Mills  ... 

*  —  do  B  ... 

do  C... 

'  Qtiy  Steel  Products . 

4  .Price  Bros.  Co . 

t  ^Quebec  Ry  , . 

Hiordon  Pulp . 

■  flfcerw’in  Williams . 

iL  %fanieb  River . 

N  Canada. . . . 

fl:  , . 

iL^-Mind^or  Hotel . 

Electric  Ry. . 
Street  By . 


U  AIRFR  rO.  BIT.8  TI  G, 

The  Canadian  ''^'estern  Lumber  Co.  at 
Fraser  Mill.-  have  purchased  the  tug  Active 
from  the  B.  C.  Timber  A  Trading  Co.  She 
was  built  in  New-  tvestminster  in  1SS9  but 
has  been  practically  rebuilt  since  that  time. 


100*t; 

97  I 
99>4{ 


NEW  B.r.  CANNERY, 
Keremeos.  B.C.— Food  Product 
Is  nearing  completion.  It  trtU  bi 


PAN'K 

CAPITAL 

K(  .-erve  as 

di\idf:nd  pc 

1912 

1915 

1914 

191.5  X 

1916 

PI 

7 

-Xiithorizo*] 

Issue,  i 

-"t  .tt'MllOIlt 

Pr^. 

55  lien  (’ay 

Hi  ell  Low- 

High 

Low 

Hig 

h  Low 

High  Low 

High'  I.-w 

High 

Low 

BN. A 

2.50 

4.866.666^ 

5,017.555 

5 

.\|)r  .  ( let , 

161 

145 

1" 

1445, 

149 

141% 

14.5 

no  Tio 

112 

Commerer’- 

KX) 

25.tHX).(H)0 

1.5,(XX1.(XX1 

!5..5l'0,(X)() 

M  .,I.,S  1) 

22^ 

214'  . 

224 

200 

216' 

,200 

203 

JO,-;  \ 

1" 

134*4 

Dominion. 

100 

lO.lXXI.lXX) 

6,0fX).(XX) 

7.(X)0.(XX) 

.1  .A...L,(  I 

257 

2'26'  ■) 

242 

215 

233 

215 

22*^  2<'i2 

21  2 

203 

llaniilton. 

1(X1 

.5.000,(XX1 

5,(XX).(XX' 

5  5(X).(XH) 

;a 

M  .I  S  D 

207' 

212 

107 

•207 

197 

201 

KC  K‘(i 

102 

180 

Hnclirlaga 

KX) 

4.000.(X)0 

4, (XX) (XX) 

5.7(X).iX)i) 

-”4 

M  .1  .S  D 

1’40' 

'  165 

17(1 

1.50 

15.5 

1.-.0 

149 

149  14.5 

ii) 

143 

Home* 

lOO 

5.(XX1.(XX1 

l,946..57.5 

500.1)01) 

U4 

M  .1  S  D 

116 

110 

Imperial. 

KXl 

10.000.000 

7.(KH).(X'X) 

7.(')00.(H'X) 

5 

F  .M  .5  .N 

228 

219'.. 

227 

•207 

216-'' 

4  '201'-. 

207  198 

200'  - 

pn 

Merehants 

KX) 

10.0(X),0(X1 

7.(XXi.(XX) 

7.iHX),(XTO 

’M 

I'M  A  N. 

201 

180*4 

201 

180’4 

19,1 

180-*  4 

180 

180  1.-.6 

170 

107  -■< 

Molson.e 

KX) 

5,000,000 

4,(XM1.(XX) 

4.80().(KX1 

.1  ,A  ,..I  .0 

212* 

..,201 ’4 

'205 

185 

205 

TOO': 

201  175 

186 

PO 

Montreal’ 

100 

25.(XX).00() 

16,(XX1,(HX) 

16  (KXI.iXXI 

‘»1  , 

M  .1  ..s.D 

241 

246 

221 1 " 

250 

221*2 

240  234 

’3y 

2.54 

215 

N.ationale 

100 

5,noo.0(xi 

2.(XX).(XX) 

1.9IX).IX10 

-”4 

I'..M..  A  .N 

140 

IJo'-. 

140 

131 

133' 

4  125*  2 

1.51  ' 

148 

134 

Nor.  frown. 

KXl 

6,000.000 

1,42.8.797 

71,5.60(1 

2'  'll  V 

104 

96', 

.85'  " 

i 

Nov.i  Scotia 

100 

10,000.000 

6,.500.(X'X)' 

12.0(X).(XX) 

•>1  > 

.1  .  \  .1  1) 

2“\ 

2.59 

266 

251 

264* 

4  '231 

261  1... 

261  i2.54 

2-*' 7 

252 

Ottawa 

100 

5,000.(KX1 

4.1XX).(XX1 

4,7.50,IXX) 

.AF  .I..S  ,D 

215 

207 

210'-' 

\99 

207' 

i  \99 

207 

207  ,202 

•’O'*!  , 

2112 

Provinrialc* 

100 

2,(Xxi.ono 

1,(XX).(X19 

6.50. (XXI1 

U4 

I  A  1  ,<* 

Roval . 

100 

25.000.(XX1 

12.00(1.(XX) 

12..5t)O.Oon 

5 

.1  ..A  .,1 

254 

2'.N1 

215 

228 

213 

221*4'.  .. 

2:1*41210 

214 

2*0 

.Standard 

50 

.5.000.000 

3.270,085 

4  270,08.5 

5*4 

FM  AN 

256' 

;  218 

228 

207 

223* 

8-216 

221  '211 

215 

203 

Sterling* 

100 

3.000.(XX1 

1,210.211 

:100  0(X): 

1' ' 

1  ..M  \  N 

102 

92 

98' 2 

0> 

Toronto. 

100 

lO.OOO.IXX) 

5.(XX).01X1 

6.non.O(X) 

M  ..I  S  D 

212 

20,5 

212 

201 

214 

203 

. 

211  il90 

p: 

18S’-8 

Union  t- 

100 

8.000.000 

5.000.0(X) 

3.4(Xi.(Xxi. 

M  ,I.,S  ,I> 

174 

140 

1.54'" 

135'  i 

146' 

2  1-35^ 

140  :  , 

140  |131 

141' '2 

137 

.1.,  A.,  J.,  0. 

.  129  107 

•  125 

107 

III  107 

1.52 

l-.),8 

1 4.5  ! 

.  M.,  J.,  S..  1) 

1  119  ins 

1  117 

lll-*4 

116'.,:  11.4 

116 

112 

114  1 

I 

1 

27  ’  21 

45 

19 

54 

1  F('b.  1916 

7  4'..  72'" 

sn 

73 

1 

J.,A..J,  0 

192  143 

i7i-*4 

159'.,j 

125  1  l-JO 

120 

95 

0,5 

1  March,  .Sopt. 

70 

(’.5 

i 

10‘2'.. 

150 

F..  M  .  A..  N. 

58  to 

.551  , 

|8 

65  19 

78 

.50' 

75 

U4' 

J  .  A.,  J..  0. 

1  last  (liv.  Oct.  1913 

82'  8 

4.5  40'  s 

5.5  1 

'  VA 

la.-K  div.  .\ov.  1015 

1  .\pril.  (let ,  1 

102*4 

14‘2 

116*4  154'. 2 

101  I 

3^-» 

.\|)ril,  Oi-I. 

Ho  pfd 

KXl 

1.2.50.(XX) 

'u  . 

.L,  A 

.  J  .  ( * 

M'41 

74' "1 

94 

"I'a 

93*4 

](MI 

05 

.Spanish  River 

KX) 

S.iXXl  (XX) 

72*  ? 

0  I 

16 

'"4 

-'4 

> 

241  ■ 

do  pfd 

KX) 

.5.609.  KX) 

l,i.-t  di\ 

.  Jiib-  PH 

‘Tl  .) 

.30 

31 

7(1 

20 

59 

40-  ; 

."tandard  Chemieal 

KXl 

1  .^.'lO.oon 

.Steel  Cf>.  of  Canada 

KX) 

1  l..'>l)0.(XX) 

1-'" 

4  ()  .r  .1 

an  -.April 

20, 

15 

JO  • 

11 

471  ,, 

0 

*  i 

.1(1 

70-4 

)■) 

do  ('fd 

I(H> 

6.  (96.:j(K) 

L'4 

1  ..  M 

A  ,  N. 

9IO 

71 '"j 

1  ■'7''. 

t\u 

'*4'  • 

(VI 

107', 

'II4 

iO(V  - 

.)9li 

Tooke  Bro.s 

KX) 

(,. 50.1X111 

60 

23 

2(> 

1.5 

P 

16 

2'’f 

K'. 

do  I'fd 

KX) 

9,"5.()(X) 

!  1 

M  I 

'  D 

O.A 

7^M 

■9>, 

-> 

1  .) 

Toronto  Mortgage 

5(1 

724.5.5(1 

'  .1  A 

1  .  (  ' 

1.55 

134 

1  4(1 

137 

13' 

M4 

I " 

136 

Toronto  Rallwat 

KX) 

12  'XX1  (XXI 

2 

.(  .\ 

.1.0 

li'-4 

M2  1 

144'4 

110 

117 

111 

111 

.  .A 

xO 

'  - 

Toronto  I’a[)rr 

KX) 

7,')(i.lXii) 

3 

2'VA|)1. 

5  Dee  PP. 

102 

.'>■*  1 

(.! 

.■)- 

45 

.l.v 

91 

i: 

GO 

•  2 

rmhewex  Silver  Minc= 

1 

I  IIOO.OO'I 

7) 

Dee  1 

1916 

4.5 

.'10  ^ 

i  22 

15 

1 ' 

■  10!  , 

■1" 

r 

p 

Tucket t  Tohaeeo 

KX* 

2..5(ll).(10(l 

(V2 

17 

2- 

2^ 

2*4 

22 

20 

17 

do  pfil 

liX) 

2  IXll)  (Kill 

1*4 

.1  -A 

.1 . 0. 

791. ,i 

100- 

'*1*4 

90 

^  u  1 

\ 

'J* 

Twin  Cit V  Traetion  ' 

KX) 

222M)(i  0(1(1 

u  - 

,1  A  . 

I  .  (' 

109'  2 

10!  ! 

10'!  , 

99*4 

K'l 

93 

0  * 

94 

05  ’ 

84 

\\  cf.!  ( 'an.  I-'lour  .Mills  - 

\iM) 

2  124. 7111) 

J 

.1  A 

.1 . 0 

1  JO  ' 

120 

105 

1(VI 

IP'-- 

inj 

"  innj['eg  Kailwa' 

100 

0  oori  ono 

List  div 

J.in  P16 

21  ^ 

1-7  i 

1 

210 

1861  , 

MO 

11'^ 

91  , 

-P  1 

i  1913  • 

1  I0f4  '  ■ 

1  191.5 

High 

Low 

High 

Low 

Higli 

Low 

ioi'4 

97 

99-’' s 

97'" 

100 

96' " 

10-2 

05 

97'. 2 

95 

94'..' 

9A 

CURRENT  PRICES  AND  SALES 


NEW  TOHK  TRADING 


ai  Trading 


Toronto  Trading 


Mining  Quotations 


Fluetuationi  of  tho  Uodlnt  steela  on  tb*  Stm  Tork 
Stock  ExchuKe  u  compilad  for  Tho  FiMBdal  TiOBCt  bv 
Jenks.  OwjTine  ind  Cempony  of  Moatroo!  ond  No*  York 
o  ero  19  follows ; — 

Btgh  IjOw  CloM 
‘  91M  91H 


'c*!on/.  on  Montrool  Stock  Exchoage  for  The  rocord  of  tridiac  oa  tho  Toronto  Stock  Zx 
idly  adorning,  Aug  I'th.  ii  oi  followo —  tho  iiek  ending  Fridoy  moming.  Auguit  17th  ii 
Open  High  Low  CIooo  Saleo  i  Open  High  l^w  Clue 

S'i'h  57  57  ;o  Bircoloni .  11  11  n  n 

It  15  14  15  S22  I  Brtiiliin  .  40  4014  40  40ii 

50  50  4!»4  60  155  I  Boll  Telephone  .  158  1  88  1  38  138 

1364  13'  136'-i  137  48  Burt  Pfd  ..  8814  8814  8814  88i- 

40  4015  40  4OV5  255  Cinidi  Bread,  pfd  85  85  85  85 

4714  47>^  4514  4714  74  '  Canada  Cement  ..  61V  SIV  gm  siu 

44  44  44  44  25  ,  dn  pfd .  91  91  91  91 

31  31  .  31  31  80  Can.  Loco  _  82  82  82  62 

89  69  69  89  25  C.  P.  R  .  .  180  180  180  180 

82  62  81>4  82  460  Can.  Steamibipi .  421^  4244  4214  42k 

90H  92  90'^  91  113  '  do  pfd  .  79  79  784  782 

~'’i  '>'’H  ’’  37  31  Can.  Permanent  .  .  170  170  170  170 

170  170  170  170  5  Can.  Gen.  Electric  103^4  108'<  108W  108W 

10.3  i03!-»  103  103  100  Coniumers  Gw  152  1  52  1  52  162 

82  62  81 4  81 U  105  City  Dairv.  pfd.  80  80  80  80 

16014  160Vj  180)4  180V?  SO  Dominion  Steel  .  62‘-4  82)4  81)4  SU-c 

42H  42’4  42H  42H  SS8  do  pfd  90»4  90V4  90*4  90»i 

79  79'4  78*4  7  9  1  54  Dome  Minea  9  85  9  95  9  76  9  91 

20  20  20  20  76  I  Detroit  United  109ti  109>4  lOOV  109k 

75*4  75)4  74  74  855  Intern.  Petroleum.  13  40  13  40  13.25  18  21 

110  110  10914  10914  459  Mackey  80>4  SOV*  ."Ola  80k 

144  118  145  14«  470  do  pfd  .  64’*  64’4  84’»  84*1 

90^  90)4  90)4  90H  85  Maple  Leaf,  pfd  _  93*4  9S»a  935*  93*1 

81  62  80*4  81)4  2'596  Nat.  Steel  Car .  8  8  8  8 

331:,  54  "3)4  84  35  do  pfd  .  2  )n  2714  27)4  274 

094*  101  99*t  101  10  K.  S.  Steel  105)4  109  105  106 

173'4  173  j  173'4  173)4  25  Nipisaing  7  90  8  00  7  90  8  Of 

79  70  6-  87  85  Quebec  L  H  &  P.  .  22  22)*  21  21 

14  4  15  14'*  14)*’  245  I  Rusaell  Motor,  pfd  112  112  111)4  1111* 

54  54  ,54  54  30  Pacific  Burt,  pfd  90Vi  SO'*  80)4  80)* 

105  IOS’4  104‘4  10*14  1629  I  Riordon  120  122  120  122 

110  110  109  109  10 1  Smeiterf  .  ...  29  29  29  29 

144  144  144  144  2  Sawver  Maseee .  10  to  10  10 

112  112  112  112  50  Spankh  River'  18)*  16,1*  151*  IS'* 

77  77  77  77  25  Steel  of  Canada  .  .iii/j  58'*  SS'*  oSt* 

71  711*  lO  7]  8  (Jo  pf(j  ,  91  9]  904*  90'* 

22  22)?  19)?  20  325  Toronto  F.^  208  206  208  206 

Hi'*  HI  HI  III  54’innipeg  Ry  36  78  38  36 

120  120  120  128  70 ,  Bond* 

29  291*  28’4  2  9  682  Dom.  War  Loan  1925  97*.  97**  97V?  971? 

13  15k,  13  15  835  do  I9SI  98'.  96)*  98  96 

47  50**  47  50*4  178  do  l^jv 

e’W  ■1614  55  58  874  Stael  of  Canada.  94V  94*a  94*.i  94*1 

91  91  90>4  90  ^  572  Can.  Bnrad  .  ooii  ogii  «  *  ^ 

'5  .S-v  '5  7514  52  Black  Lake .  25*  25*  25  25 

42  42  42  42  35  Rio  Janeiro  .80  go  gO  30 

Bank*  ^  Banka 

ISSl?  1861?  158)?  leSVg  17  Commerce  ..  188'*  IE*'*  liS'i  188'* 

1421*  142'*  14214  142)|  5  Dominion  .  207  208  *  206  208 

1,0  170  170  170  39  Hamilton  191  191  191  191 

2101?  2101?  21014.210)4  7  Inipenti  .  193  193  198  1*3 

140»*  140*4  140**  1404*  10  RoCll  .  213  213  212  212 

.  1^2  139  199 

96  96  96  98  1000  Unlisted 

97  97  07  97  1000  Brorapton  .  48  46  *8  *8 

78)4  7g)»  781*  1400  D.  S.  Fdy  ...  64  8*  83  83 

98*^  800  Dem.  Fdy.  Ne«*», ,  .  91  91 

88  88  88  88  3C0O  Hollinger  4  SO  4  SO  4  25  4  28 

07  07'^  07  97^  3T400  NfcDonald  18  15  15  15 

05’^  98  95 98  S2400  Porcupine  Crown  .  355^  3gi-  35*4  554^ 

95'*  95'.*  95  95)4  368100  Mclnt>Te  1  .5I  )  6?  1  sl  1  55 

90  ®o  00  90  200  Wes*  Dome  Co*  .  .  17V?  I7)*  17:?  171? 

8*3  63  .63  83  1000  Steel  Products  28  28  28  26 

82  82  82  82  15000 

99'*  99’,  99**  99\g  1000  TOIOVro  QUOTATIOK8) 

''  Askad 

:500  Am.  Cyana-d.  com  2* 

.  do  pfd  57 

oO  I  Barcelona  11)* 

85  Brazilian  T.  L.  &  P  .  ...  *0)* 

Bell  Telephone  . 

MOVTBEAL  QUOTATIONS  Butt.  F.  K  .  com  .  7* 

do  pfd  9" 

Ex-div  Asked  Bid  Canada  Bread,  com  .  16 

.  .  .  18  18  do  pfd  .  85 

.  .  49  45:?  C.  Car  i  r.  Co  . .  82)? 

.  .  18  _  do  pfd  .  70 

.  1S7  Canada  Cement,  com  .  82 

tP  .  4014  39)4  do  pfd  .  90)? 

r  .  47  45»*  Can  Steam  Lines,  com  .  42** 

■Co  .  32  30V  do  p’d  7|*g 


The  raaetd  at  trading  sa  tba  Staadard  Stock  and  Mining 
Rifhanga  far  tka  Nack  wdiag  Aug.  17th  is  w  follows  — 
Opas  High  Low  Close  Sales 

Adanae .  IBH  1.  15  17  17800 

~  ■■  04  04  04  04  1000 

33  87  33  37  12700 

18)4  13)4  IS  13)4  1800 

4  15  4  15  4  05  4  0.5  210 

32  32  32  82  1000 

05  05  08*4  03*4  4500 

07  07  07  07  1000 

12  12  11'?  1114  6500 

38  33  38  38  15 

5  30  3  30  5  30  5  30  50 

18  20  18  20  4500 

40  40  40  40  1000 

47  53  47  .53  2815 

84  58  63  58  12100 

T  70  8  10  7  70  8  00  1200 

09  09  08)*  OgV^  8600 

lOM  10*4  1014  101?  4800 

83  S3  32  32'*  36800 

18  19  18  ISV  5200 

18  18  18  18  .500 

05)4  05'?  05)4  05)?  5500 

50  60  50  ,50  150 

9  80  10  00  9  80  10  00  850 

18  I6I4  16  18  6000 

18  18  17)?  17)4  1900 

02  03  02  03  12300 

01)4  01*?  01«?  0114  17500 

4  33  4  50  4  33  4  40  1135 

08  OR  08  06  2000  , 

08  08  08  08  600  ' 

40  51  40  49  4600  i 

1  49  1  51  1  49  1  52  20400 

89  7014  89  70  14600  | 

8  7  38  88  38  4200  , 

02)4  "SV?  021?  02)4  1000 

32  32  >?  .32  32)?  16400; 

041?  04  v?  04'|  04  V  3000 

48  49  43  49  1500  1 

56  55  55  56  100  ‘ 

0714  08  01)?  08  2500 

18  18  17'»  18  30100  I 

18  19  19  19  3500 

45  45  45  45  500  j 


Am.  Beet  Sugar . 

Amer.  Can  . 

Amer.  Car  4  Foundry . 

Amer.  Locomotive  . 

Amer.  Smelting  . 

Amer.  Sugar  . 

Amer.  Tel.  4  Tel . 

Amer.  Tobtcco  . 

Anaconda  . . 

Alchiaon . 

Baltimore  4  Ohio . 

Bethlehem  Steel  "B” . 

Brooklyn  Rapid  Tranait . 

Canadian  Pacific . 

Central  Leather . 

Chesapeake  4  Ohio . 

Chic.,  Mil.  4  St.  Paul . 

Chino  Con.  Copper  . . 

Colorado  Fuel  and  Iron . 

Consolidated  Gaa  . 

Corn  Products  . 

Del..  Lack.  4  Hudaon . 

Distilling  Securities .  . . 

Eric 

Erie  1st.  pfd  . 

General  Electric  Co  . 

Great  Northern  pfd . 

Great  Northern  Ore  eubs  .  . . . 
Interboro-Metropolitan..  ... 

Illinois  Central  . 

International  Harvester  of  N.  3 

International  Paper  . 

Kansas  City  4  South  . 

Kennecotf  . 

Lackawanna  . 

Lehigh  Valiev  . 


Abiti'.  .  r  i  r.  Co 
Ames  Holden 
do  p'.d 

Belle  Telephone . 

Brazilian 
Broteptor.  Paper 
B.  C.  Fishing 
Can.  Car  4  Fdy.  Co. 

do  pfd 
Can.  Cement 
do  pfd 
Can.  Cotton*  pfd 

Can  Forgings  . 

Can.  Gen  Elec  .... 

Can.  Loco  . 

C  .  P  .  P.  . 

Can  S'eamships  ,. .  .  . 

do  pfd 
Carriage  Factories. . 
Civic  Investment 
Detroit  United  .  . 
Dom.  Bridge  . . . . 

Dom.  Iron,  pf-f  . . . . 

Dom.  Steel  Corp . 

Dom  Textile 

do  pfd  .  ,  .  . 

Laurantide  . 

Lyall 

MacDonald  . 

Mont.  Cottons  .  .  . 

K  S  Steel,  XR . 

do  pfd  . 

Ogil'de  Milling . 

do  pfd 

Ottawa  L.  H  4  P. 

Penmai' s  Ltd 
Quebec  Py.  L.  H  4  P. 
F.iordon  Paper.  .  . , 
Shawinigan  . 


,  Chaabert  Fariud. 

I  CenUgu  . 

•  niiatt  . 

elfford  . 

rest  Northern. . . , 

j  Haigravae . 

'  HudwB  Bey . 

i  Kerr  I^e . 

'u  Rom . 

,  McKinlej’ . 

i  PaterMa  Lake . 

Tcmiakaoiiag . 

j  Trethewey . 

I  Vac.  Glaaa  . 

Apex  . 

I  Boston  Creak . 

I  Dome  Mine . 

'  Dome  Exteaaiea . . . 

;  Dome  L«ke . 

Eldorado  . 

Gold  Roof  . 

HoIUager  . 

Inapiratloa . 

'  Kirkland  Lake . 

McIntyre  . 

Newray  . 

Por.  Crown  . 

Por.  Imperial . 

Por.  Vipond . 

PreetoD  . . 

Schumacher 
Teck-Hughae 
Tbompaon  Krist 
Went  Dome  Con 
Kaore 

Horacetake  . 


Saturday  Specials 

The  motorist  who  would  keep  his  car  in  perfect  trim 
and  up-to-date  will  find  unusual  opportunities  in 
Fairbainks-Morse  Saturday  Specials  for  automobiles. 
This  week  offers; — 

Lyon  Resilient  Bumpers? 

No.  7  -  -  -  -  $8.00 

All  Leather  Tire  Trunk*  •  4.50 

Metal  Tool  Boxes  (Reg.  size).  1.00 
Rear  End  Tire  Carrier* 

for  Ford  Car*  -  ,  -  2.00 

Johnson* *  Cleaner  -  -  .30 

Johnson**  Wax  -  -  -  .30 

Grey  Tire  Paint  d  qt*  canei  -  .50 


Louisvilip  £  Kssh^nll* 
Mtfkay 


NterrantiW  Marinp 
Mercantilp  Marine  pfd 
Miami  Con.  Copper 

M.  S.  P.  &  S.  Ste.  M  . 
Mo..  Kansas  &  Texas . 
Maxwel!  Motor*  .  .  . 
National  Lead 
Nevada  Con  Copper  . 

N.  Y  Ontral  . . 

Norfolk  ^  Western.  .  . 
Northern  Pacific 
Pennsylvania  Hail 
People  ?  Ga*  A  Coke  . 
Pittsburgh  (  oal 
Pressed  Steel  Car 
Ray  Con  Copper 
Reading 

Republic  Iron  <1  Steel 
Southern  Pacific 
I  Southern  Railroad 
TenneMire  Copper  .  .  . 


11300 

4dM0 

IfiOO 

8000 

eOO 


lONlHG  QtOTATIONS 


Asked  B>d 


,  J  '  Davidson 
DomeE 
}r  Dome  L 
IS  Don*  M  ... 

Dome  C  . 

, .  Eldorado 

IS  Foley  . 

*2  Gold  R 
Hollinger 
Inapiratioa 
'  Km*. 
oS  Kirk.  L 

Moln  . 

5"  Momu 
Newrej 
Pearl  t 
Benmaxa 
, ,  ,  Crown 
^  P.  Gold 
Imperial 
,  Tisdale 

a  Vipond  . 

^  Freaton  .  . 

L.  Schumicher 
^  Taek-Hughea 
Thom  peon- Krist 
W,  D.  C 

Cobdlt- 
, .  Adanae 
g  Bailey 

Buffalo 

*  Ch.-Far 
Ceniagaa 
Crown  Roserva 

,  Foator 
.  Gifford 
Gould 

Great  Northern 
Harg 

,  Hudson 
7  Ken'k  C 
Kerr  L  . 
Lorraia 
La  Rose 
McKinlay 
7  Nipiaring 

*  Opnir 
Petar  L 
R  .  of  W 
•Sliver  Loaf 
Seneca 
Timiakaming 
Trethewev- 
WetUaufer 

^  York.  Onleno  . 
Vac  Gaa 
Silver 


Eel!  Telerbor.e  . 

Can.  Cenien*  .  .  . 
Can  S'x'amship  Deb. 
Dom  Cotton 
Dom  Iron  and  Steel 
Dom.  War  Loan  1925 

do  1931 

do  1937 

Lyal! 

Price  Bros  .... 

Quebec  P  v  , 

Lzke  of  the  Woods  . 

K.  S.  Steel 

Mr.  Tram  Dobs .  . 

Lx'zrentide  F  ower 
Tram  Power  .  . 


The  Canadian  Fairbanks-Morse  Coi 

LIMITED 

84  ST.  ANTOINE  STREET,  MONTREAL 

One  flfec*  East  of  Winrlfiyr  Station 


TTnion  Pacifir  .  . 

r.  S  I  Alcohol . 

r.  5;  Rubber  . . 

T^  S. 

V  S  Ste«*l  pfd 
THsh  Copper 
Wabaph 
Wabash,  pfd 

WVsT^rn  fJnion  Telegripk 
Wcstmghou?^  Mfg 


Tnlisted 

50  50  aft 

ZOli  HI  29^^  81 


General  Agents  ' 

W«  act  as  General  Agents  for  the  investment  of  fnadk^ 
and  collection  of  rents,  interest  and  dividends. 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE . $1,250,000 

ESTATES . $18,000,000 

IN  BrsmESS  74  TEAR*! 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST. JOHN’S.Nflil. 


CiNTC  Investment 
Con  Mining*  d  Smelt 
Dftfoit  United  Ey 
Dom.  Bridge 
Dom.  S»eel  C.orp  .  .  . 
Dom  Texuio 

do  pfd  .  . 

Cxould  Mfg 

do  pfd  .  . 

Goodwins  Lid  ofd 
Inter<;olonial  Coal,  pfd 
Lj*uiect:de 
?IacDonald 
?Iap!e  Leaf  Milling 
:  Steel  1  Coal 

Ogil'de  Milling 
Quebec  F  v  i.  H.  P 
F.iordon  Taper  .  .  . 
do  pfd  .  . 

Sha^ir.iran  . 

Sma.r»-  . 

Spanish  Kivt.r  . 
do  pfd 
C  o  of  Canada 


McDOUGALL  &  COWANSv 


DIVIDEND  PAYIIENTS. 

Stock  Pate  ra;ntient 

Civic  Induatri*'  .  1  4ug. 

Mort  Light,  H  ^  P  7 

Cedars  Rtpidi  ^4  Aug  1' 

Ken*  Ijske  .  1 5c  Aug.  10 

Can  Con\«nere  I  Aug.  15 

Ker-  Lake  Mining  2^r  Sept.  15 

Fen  nr.  an  8  Aug  15 

r.  4  P  1  Aug.  1 5 

Sears  Roebuck  .  2''.-  Aug  15 

Crudble  Steel  U  Aug.  ol 

Ro:>'al  Bank  ^cp».  1 

Rank  of  Tarooto  .  Sept.  i 

Dom  HHdge  ...  Aug.  15 

Illinois  Traction  .  Aug.  15 

Union  Bank  of  Canada  2'V  Sept.  i 

.Asbeatos  f^'orj^cratioB,  pfd  U>  Aug  1*5 

t^nt.  Steel  Produeta.  pfd  3^^  Aug.  15 

Barque  d  HocheUga  Z}x'’'t*  ^ept  1 

Bank  of  Hamilior.  .  5ept.  1 

^  an  Steamahip  ftfd  ...  Aug. 

(  an  F  d»-ii»  A  Forficge.  ■*  ,  Aug.  15 

do  pM  .  .5 up.  15 

National  Lead  . .  I'L  Sept  jp 

Mont.  Ijoan  &  Mtge. .  2’*?  ^ept.  15 

Aa*.er.  Tcb.  Cfl .  5'V  9rpt.  I 

TuAels  Ltd  pfd  lU  tvt  15 

Montreal  Cottan*  Kr  Sent.  15 

do  pfd  ...  I '4  9rpt.  15 

B.  N.  A  40*.  Oct  o 

Dgil'ic  Flour  Mill*,  pfd.  1*4  Sept.  15 


Members  of  the  Montreal  Stork  Exchange 

STOCK  BROKERS 

MONTREAU 

Direct  Private  Wire  to  ell  Branches  and  New  York 


R.rord  ' 
•lulj  31  ) 
•lulv  3)  ( 
.'uly  31 
.lul  .)  I 
.Tul.v 
.'er*  1 

■Auff.  4 
■Vue.  8 


OTTAWg 

UUEBiiC 

HALUAA 


WCVNIPB") 

>  ANCOUVE* 

bl.  4UJ1N.  .s.a. 


51ember«  91  ratrral  irlmiz  Eichxng!< 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

T»!e?h<*nw  M.  1144.  I14'i  n;!  ST.  I'RA.VCOIS  X.-tATRR  STREfT 


^  Bonds  Suitable  for  Trust  Funds. 

II  For  Deposit  with  the  Canadian  Government 
For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought.  Sold  and  Appralaed. 

II  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  2ZZ  ST.  JAMES  ST.,  MONTREAL 

Cable  Addre9S«**'GBA0BOVrftrE«V 

rede«itJebef<i,  Weiterp  Uoloa,  A.U.C.  .ita  tuXitkyn,  Firry  HtvitTvnisrr 


CAFF  ASBESTOS  fOMTAXT  PROFITS. 

Thf  Cape  Asbestos  Compan:*.  TJmlied. 
rperaTln.::  in  l-o’.tb  Africa,  shot*  rd  a  net 
profit  in  I'OG  of  $63,500.  contrasted  ^-ith 
.M?  ftfto  in  irt25.  The  raanarement  report 
tba*  profits  v  ould  have  been  largely  ex¬ 
ceeded  h?,d  r.ot  bor-n  for  the  continued  ad 
in  prices  of  rave  material  and  labour. 


A.  S  Pa*^i&on  Jr.  &.  Lo- 
quotaiion*. — 


I  -tmer.  Salst  Book  pfd  . . 

'  .Albert*  FaHfic  Grain,  pfd . 

'  Anglo  hren^h  5  *  . 

•  Brantford  Roofing  . 

Can  Paper,  pfd  ... 

Can.  Machin€-r\  . 

do  pfd  . 

Can.  Mortgage  .  .  . 

'  Can  Oil.  com 
Can.  Furniture,  pfd 
Can.  North  Conv.  S'T  Deb.  Stock 
Can.  Machinery,  com 
i  Can  Marconi 

I  Chicago  N.  S.  <t  M  Ry.  Ist  pfd. 

;  Crov^n  Trust.  Montreal 
j  Cart**r  t'rume.  pfd 
I  Chapman  Ball  Bearing 
Continental  Life 

i  Cockahutt  Plott-  Co  .  pfd  ,  , 

1  Colling^cod  Ship  Bid  g  6’a 
(  Carter  Crume  Com 

'  Domin  Mfg..  pfd  . 

I  Domin.  Linseed  Oil  .... 

Domin  Po»er  &  Trans.,  pfd 
;  do  com  . 

j  Domin.  Permanent  Lrjan 
j  Domin  Glass,  com 
'  Domin  St^el,  pfd  .  . 

'  Domin.  Sugar,  com 
j  Dunlop  Tire,  pfd 
;  Eastern  Car.  pfd 
,  Good  Year  Tire  &  Rubber,  com 
I  Home  Bank 

Imperial  Steel  &  Wire,  pfd  . 

do  com 

'  Imperial  Oil  . 

Interurban  Elec.  . 

IntarnaMonal  Mill  fi  e  . 

London  Loan  d:  Sanngs  . 

Lambton  Golf  Club  .... 

McDonald,  pfd  . 

Monarch  Life  Insurance  ... 
Mutual  Steamship  fi  s 

Mexican  Mahogany,  fom  . 

Maritime  Coal  A  R; ..  com  . 

Montreal  Lo*r  &.  Mortgage  . 

National  Telephone  6‘r  . 

National  Drug,  pfd  . 

Ont.  Pulp  Bonds  . 

Penn.  Water  Po^er.  com . 

South  Can  Pon.er  6'e 

Standard  Reliance  Loan  . 

Steel  &  Radiation  Bond*  . 

Sterling  Bank  . 

Sovereign  Life  . 

Trust  &  Guarantee  . 

Universal  Steel  ^  Tool,  com  . 

Russian  internal 

Western  Assurance  . 

Weatern  Can-  Flour,  com  . 

Maa£e..  Harrlr 


GEO.  H.  SHTTSEBS  J.  J.  M.  PAXGMAJf  GEO.  O'.  S.  HLJfDEBSOX 


BURNETT  &  CO 


Xemberfi  Montreal  Stock  Exchange. 

Prirato  Wire  Connection  with  Aew  York  and  Toronto. 
Telephone  Main  174'>S.  12  SU  Sacrament  St, 


M'hy  Burden  Your 
Wife? 


Grant  rietchar  Stuart  Maefarlaaa 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exebange 

90  Bay  Street,  •  TORONTO 

InvestmeDt  Bonds  Stock  Brokert 

Ordera  Executed  on  All  Exebaniteg 


If  yoH  wish  to  appoint  your 
■rife  as  executrix  or  trustee 
under  your  ri!!,  rhy  not 
assist  her  to  carry  the  heavy 
burden  by  appointing  this 
Corporation  as  co-executor 


The  Financial  Times 
Job  Printing  Depart¬ 
ment  is  now  one  of  the 
largest  and  most  modern 
in  Eastern  Canada.  It  is 
growing  all  the  time. 
The  Financial  Times 
Prfss  specializes  in  com¬ 
pany  prospectuses,  legal 
factums  and  trust  deeds. 
A  representative  will  call 
on  request 

Telephone  Main  8150. 


Tour  will  tbox  have  tlie 

•flvactage  ol  tb«  penoex!  dLee- 
tion  vlucli  she  exfl  pve  ,ai5  .fae 
will  be  relieved  of  the  bardea- 
soire  detail*  Deeeeeinly  invi^Ted 
19  the  menagement  o'  asy  eitate 
Also  aba  will  receive  ia-aluable 
aaiistssoe  ia  retard  to  laweat- 
mects. 


C  AWT  HR  A  MULOCK  &  COMPANY 

Member]  oI  Toronto  Stock  Exebanxe 

BANKERS  AND  BROKERS 

12  King  St.  C.  -  Tersnto,  Canada  37JamesSt.  S.  •  Hamlltan,  CaiwAl 


Oi»f  eJU^rs  wiU  ^d  {isi  tc 
confer  Vith  you  in  rtiard  te 
the  ma/rtng  yynr  vill  ar 
any  trust  bustness  may 
hm*  in  mind. 


f 


Financial  Inionnation  is  opr  Product 


When  in  doubt,  Ask  the  Editor 


PROFESSIONAL  CARDS 


McBiMon,  Casgrain,  Mitchell  &  Casgraia 

mrrcHFXii,  casobain,  MmoroAM,, 

CBEELMAN,  STAIBS  &  CAStiBAIA' 
Victor  E.  Mitcholl.  K.C.  A.  ('baw^C'asprain.K.C. 
Errol  M.  McDougall.  John  J.  Croolman. 
GUb^  S.  Stairs.  I'icrro  F.  Cas^'rain. 

ADVOCATES,  BAKRISTEKS,  ETC. 
Beyal  Truat  Building,  lOV  St.  James  Street. 
Ball  Tal.  M.  80fi9.  MONTREAI.,. 


P.O.  Box  S5« 

TtL  M.  1260-1251 


C'alile.* — "hfahac,  .Montreal.” 
Codes— I  .iebera.  Western  U 


Transport, atinn  Buildlnc. 


C.  H. 


,K.C. 


BARRISTER  AND  SOLICITOR 


ELLIOTT,  DAVID  &  I^AiLHIOT 

AdTOCAtes.  lUfTtsteri  and  Solicitors. 

CoiBlBi«donpr»  for  nil  the  Provinc^i  ani 
Kawfoundland.  and  for  th»!  Srnt»*a  of 
MaMarhur^fttfi  and  New  Y’ork. 
CADAda  Life  Rnlldliic,  1^^  St.  .lames  St. 
Basry  J.  Elliott.  L.  A.  T>avid.  K.C. 

Adolphe  Mailhiot,  l^cfrifd 

Louia  P.  Crepcau,  Asioc.  (‘ounjtl. 


R,  PAPINEAU-COUTURE 

Notary  and  Cominis3ioner 

112  St.  Prior  .St.,  >fontreal 


nXEPBONE  MAIN  8475 


JOHN  A.  DRESSER 

MIXING  GfcULUGlST 

m  EASTEBN  TOMNSniPS  BA.NK  BLDG.. 
MONTBEAL 


R^searcH  RMreau 

B«aeArrbe«  by  Spcflillsts  Arranged. 

Raporta  and  InforTnatinn  nn  Industtinl  Dt^rttlop. 

afiant.  Pat#»nt  and  Triidf*  Mark  MaFWa. 

Racant  Technit'Al  Lit^ratnrr  Sciontific  Projrpp^^ 
HANBURY  A.  BUDOEN  Tcl.  i  p.  6l7fi 
712  DRCMMOMI  HI  IHi..  MONTREAL 


W.  G.  KENNEDY 


116  Dominion  Eipross  Iluild'ng 


>K»LTON  HORSEY  CO.,  Limited 

^  Montreal,  Wmnippu,  New  York 
Industrial  rhrmi.sts  .Mininu  Kngincers 
Utilization  of  Waste  Products 
84  St.  .\ntoine  Street 

Montreal.  Alain  252 


CONSULTING  ENGINEER 


Cable  Address:  "EnglnooT,  Montreal” 

West.  Union  Codtj 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

28  BOYAL  INSl'B.ANCE  BI  II.HINC. 

Td.  M.  8240  MONTREAL 


ESTABI.ISIIEO  1849 

BRADSTREET'S 

Ol&ees  Throughout  the  Civilizel  World 
UYITCES  IN  CANADA 
Calgarr,  Alla.  Vanrourer,  B.O. 

Edmonton,  Alta.  Ilaiiilltoii,  tint. 

RJlfai,  N.S.  Miinireal.  Uue. 

ndon,  Ont.  UiiobtH-,  Qiie. 

Ottawa,  Ont.  Toronto,  Out. 

Bt.  Jobn,  N.B.  I  Wiiiiilpct;.  Man. 

Raputation  gained  by  long  years  ot  Vigorous, 
conscientious  and  succesHful  worp. 

nlOMN  A.  FUkTON 

8up«rlutendeni  MONTREAL 


TdU  Malo  7M  and 


H.  J.  stack  PavinpCoiitractingCo. 


IC;  MrCOBU  STBFKT 

MONTREAL 


DIVIDEND  NOTICES.  ETC. 

BANK  OF  MONTREAL 


WO'riGB  la  bereby  gtvf  that  n 
DmDBND  or  TWCVANDONE- 
HALF  ran  cent.,  upon  the  paid  up 
Capital  Stock  of  this  Institiition.  hat 
bem  deelared  for  the  ourrent  quarter, 
payable  on  and  after  Saturday,  the 
FIRST  DAY  OF  SBPTBMBER 
iMxt,  to  Shareboldeia  of  leeord  of 
Slat  July,  1917. 

By  order  of  the  Board. 
FREDERICK  WILLIAM8-TAYLOR 
GeaerwA  Maaaaar 
Montreal.  20th  July,  1917. 


The  Royal  Bank  of  Canada 

DIVIDEND  No.  12«. 

Notice  la  hereby  given  Miat  a 
Divtnnirn  or  Thrbe  per  cent. 
(being  at  the  rate  of  Twelve .  per 
cent,  per  annum)  upon  the  Paid-up 
Capital  Stock  of  this  Bank,  has  been 
declared  for  the  current  quarter, 
and  will  be  payable  at  the  Bank  and 
its  Branches  on  and  after  Satcrdat, 
the  First  dat  of  September  next, 
to  Shareholders  of  record  of  15th 
August. 

By  order  of  the  Board. 

C.  E.  NEILL, 
General  Manager. 
Montreal,  P.Q.,  July  17,  1917. 


CANADA  BENEFITS  RAILWAYS  SHU 
BY  ELIMINATION  SUFFER  FROM 

OF  PROFITS  TAX  INCREASING  COST] 

1  Action  Will  Undoubtedly  be  Reflected  Operating  Expenses  Continue  to  Rise  | 


in  the  Canadian  Stock  Markets,  asi 
Indicating  Continuance  of  General  j 
Prosperity,  While  Wall.  Street  is 
Under  the  Handicap  of  Profits  | 
Taxation.  I 


and  as  Yet  the  Railway  Commis-j 
sion  Has  Taken  No  Action  Towards  j 
Giving  the  Increased  Freight  Rates 
So  Necessarj-  for  Successful  Op-j 
eration. 


!  The  Canadian  Bank  of  Commerce  lexceBrproms^ta.ris’eTmM^^trd."''  of  m7rea.'rn7‘."oct,3”  is  obvious  enough  even  lotal  exports  from  the  Province  of  Quc-;ln  1916,  but  in  the  face  of  such  favourable 

j  I  lie  uailflUiail  Dfllin  Ul  UUIIIIIICIUi;  ,  condition  is  one  that  cannot  help  hut  to  the  mo.st  casual  observer.  There  hasjbcc  to  the  United  States  duria.;  1J16  total- :  tes’Jlts  else'^here  setback  makes  no  im- 

lUrinFVD  NO  !»’  'be  reflected  in  the  Canadian  stock  mar-  been  an  increase  in  operating  costs  froniijg^  116.264.382,  compared  with  111.233,409 '  general  results. 

Notice  18  hereby  ^ven  t'har'a  quarterly  i ‘teU.  as  it  not  only  relieves  the  Dominion’s  5t)  to  o^^r  100  p.  m  Jbe  c^ost  of  35.030.973.  ar  44.7  of  wccdpulp 

«.  , .  •  m  /«•/  X  -X  •  nf  9.  lipa.vv  Lut  Is  &ii  €n*  C03.1  6QUlpni6'nt  h&s  gone  tip  to  un  j  And  ptilpwood  W6r6  doubtless  lufluciiic^d 

sSk' of  ?his^Ba'’nk  Tas  ur^decllr^d'* fo  '  couTagement  for  the  exter^^n  S  industrial  precedented'evels.  yet  the  railways  that  are  |  P-  c.  compared  with  a  gain  of  10  p.  c.  in  the  favourably  by  obstacles  that  depressed  the 
thJ^ee  mLfhs  endma  th^  31st  of  Au^^  so  vitally  neces.sary  in  order  essentially  business  or.sanizations  cannot  I  preceding  twelve  months.  manufactured  product,  for  it  is  probable 

ust  nevr  and  that  the  same  wiil  be  navabie  to  enable  Canadian  trade  to  compete  in  the  increase  the  price  of  their  prnduct-tran.s- j  the  importanc  e  of  the  pulp  and  paper  in-hhat  the  poor  shoHiu.g  for  wrapping  paper 

world  markets,  not  only  at  the  present  time. '  portafion.  There  might  pe  .something  said  x  ,  ,  nmvinr,.  h,-  rUcMs  due  to  increased  price  and  consequent 


Enquiries  coming  to  The  Financial  Times  j  It  Is  more  than  twelve  months  since  the 
!  asking  as  to  the  exact  situation  of  Canadian  I  railways  ot  Canada  asked  the  Railway  Com- 
I  buBiness  concerns  In  relation  to  the  excess |  mtesion  for  the  modest  increase  in  freight 
!  profits  tax.  show  that  there  is  some  misun-,  rates  of  15  p.  c.,  as  a  war  measure  made 
derstanding  as  to  the  recent  tax  legisla- j  newssary  by  the .  extraordinary  increase  It 
tion  passed  through  the  Dominion  Parlia-  'he  price  of  labour,  coal  and  general  equip¬ 
ment.  I  rnenC. 

There  is  nothing  complex  about  the  sit-|  Nothing,  so  far  as  w<3  can  learn,  has  been, 
nation  at  all.  as  business  con.  .u  ns  in  future  Hone  about  it.  though  evidence  has  been 
I  will  pay  four  per  cent,  on  theii  income  af-  taken  from  all  sources  with  a  view  to  ap 
Iter  the  end  of  their  fiscal  year  in  1917.  that  praising  the  e.xact  position,  It  is  rathCi 
j  is,  at  the  time  each  company  closes  its  fis-  remarkable  that  such  eridence  Is  needed 
cal  year  during  1917,  at  the  same  time  the  by  any  qualified  railway  board,  as  the  fact 
I  excess  profits  tax  is  eliminated.  of  increasing  costs  is  obvious  enough  even 

This  condition  is  one  that  cannot  help  hut  *o  the  mo.st  casual  observer.  There  has  jt 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
In  Piccadilly  Smoking  Mixture. 


2  gr§ 


QUEBEC’S  PULP  AND  PAPER  EXPORTS 

IN  1916  HAVE  INCREASED  OVER  47  P.C. 


I)IT1DE.VD  VO.  122. 


lae  inree  montas  enaing  me  oisu  oi  Aug- -  — • -v  —  - .j  - .  ---  .  t.  r.^ tvatve  i 

ust  next,  and  that  the  same  will  be  payable  tenable  Canadian  trade  to  compete  in  i„e|!nc!  sase  _  ^  ,Tii=ht  kp  -omPthm"  said  i 

TV _ 1 _ _ _ world  markpta  not  onlv  at  flip  nrp.sent  time,  portafion.  There  might  pp  .-.om  .th.nn  sa.a 


I  nuu  111  luiD  vKiiiiiTzi.i  lull  - -  -  --  .  ,  ,  .  ,l  I’-fio  luxiipaieu  » J  Lc  m  i.tj.0.  a 

I  ly  given  to  Investo'  s  to  sell  their  Canadian  component  parts  of  which  aie  iniMions  o. ,  ggjjj  more  than  47  p  r.  Lumber.  Including  laths,  shingles,  ties 

:  stocks  and  buy  American  seems  m.ore  than  investors  throughout  the  world.  It  is  j  An  examination  of  the  table  given  below,  posts.  « as  exported  to  a  value  of  $1,- 
I  ever  out  of  line.  Canadian  stocks  have  lie  service,  with  private  money.  If  '-“|and  compiled  by  the  "Canada  Lumberman,’  ^21,064.  which  is  30  percent,  more  than  tie 

I  not  had  any  movement  to  compare  with  the  present  poLiry  were  applied  to  any  othe-i  j  ^bows  the  most  notable  indivddual  advance  articles  netted  in  1915.  The  rough 

last  rise  in  Wall  Street,  and  they  are  gen-  form,  of  business  it  would  spell  bankruptcy  be  in  news  print  paper,  which  added  41,-  Product  represents  ?1.4S2,373  of  the  total 
1  erally  ardund  the  low  points  reached  when  as  it  has  spelt  bankruptcy  for  at  loast  |  sg8,663  pounds  in  quantity  of  material,  and  “loney  value  and  'was  responsible  far  80 
j  the  big  declines  took  place  in  December  last  one  railway  system  in  t.anada.  and  is  serl- 1  ji  jq.) -jg  value  to  its  farmer  record.  P®*"  t>f  fhe  increase  in  this  division, 
land  at  the  beglnnins  of  the  current  year,  ously  affecting  the  others.  New  high  levels  were  also  set  for  all  ela.'-ses  A  study  of  the  figures  herein  impresses 

As  a  result,  the  domestic  juaikets  are  more  The  railway  problem  in  Canada  Is  the  j  of  wood  pulp  and,  collectively,  they  repre- 1  one  with  the  immense  value  of  forests  to 

'in  line  tor  a.  sustained  .advance,  and  the  m.osl  vital  economic  problem  we  have.  The  p^nt  an  augmentation  of  83.624.522  pounds  j  the  province  of  Quebec.  Through  "active 
I  more  so  as  wp  are  now  nd  of  the  vexa-  railw  ay  is  the  main  artery  of  oiir  Indus-  jn  quantity  and  $2,314,679  in  value.  The  I  methods  of  harvest  and  manufacture  they 
!  tious  problem  of  excess  taxes  while  in  the  trial  life,  and  the  heart-heat  of  our  finan-  movement  of  the  sulphite  unbleached  vari-  have  become  powerful  magnets  to  draw 
United  States  they  are  husy  grappling  with  cia!  existence  If  private  capital  cannot  gty  was  nothing  short  of  spsctacular,  the  wealth  into  local  coffers  from  foreign  oock- 
j  the  problem,  and  very  likely  wiH  repeat  the  secure  a  reasonable  return  on  Its  iqvest-  'g-am  being  28.869,067  pounds  or  887  per  ots.  Certainly  much  of  the  nrosneritv  of 
experiment  tried  in  Canada  before  the  ment  in  Canadian  railways  U  wil.  not  go  cent,  the  province  in  normal  times  will  denomt 


the  ifith  dav  nf  Aiie-iiRt  1917  '  Ano  in  tnis  connection  tne  anvuce  recent-  me  u-ue-,  l,.  — - 

By  order  of  the  Board.  I 'X  given  to  Inve.stor.s  to  sell  their  Canadian  component  parts  of  which  aie  millions  o! 

ifiHV  Ainr,  stocks  and  buy  American  seems  more  than  investors  throughout  the  world.  It  is  pub- 

•'  Ainu,  ,  ever  out  ot  line.  Canadian  stocks  have  lie  service  with  private  money.  If  tht 

904V,  T.,1^  -Manager.  i  not  had  any  movement  to  compare  with  the  present  poUry  were  applied  to  any  othei 

ioronr/>,  gjon  Juiy,  laxt.  I  Street,  and  they  are  gen-  form,  of  business  it  would  spell  bankruptcy 

'  1  erally  ardund  the  low  points  reached  when  as  it  has  spelt  bankruptcy  for  at  lea.si 

MPItflP  IIIUCCTi/'CyT  declines  took  place  in  December  last  one  railway  system  in  Canada,  and  is  serl- 

OIVII#  IllwCw  I  i»l  tn  I  nllU  j  and  at  the  beglnnins  of  the  current  year,  ously  affecting  the  others. 

llinilCTDIAl  OnUDAMV  As  a  result,  the  domestic  inaikets  are  more  The  railway  problem  in  Canada  Is  the 

irillUw  I  NIML  uUIrll  ArlT  'in  line  tor  a,  sustained  .advance,  and  the  m.osl  vital  economic  problem  we  have.  The 

_  .  more  so  as  we  are  now  i  id  of  the  vexa-  railway  is  the  main  artery  of  our  indus- 

4TH  THrmFITT*  !  tious  problem  of  excess  taxe.s  while  in  the  trial  life,  and  the  heart-beat  of  our  finan- 

_  '  United  States  thev  are  busy  grappling  with  cia!  existence  If  private  capital  cannot 

j  the  problem,  and  very  likely  wiH  repeat  the  secure  a  reasonable  return  on  its  iqv'est- 

Nottce  is  hereby  given  that  a  Dividend  Canada  before  the  ment  in  Canadian  railways  it  wH!  not  go 

of  One  per  c^t.  on  the  Paid-up  Capita!  Qo-^ernment  realizes  the  haim  it  is  doing  into  Canadian  railroads.  That  goes  with- 
Stock  of  the  Company  (being  at  the  rate  that  .ount,v,  out  .-^aying. 

of  Four  per  cent,  per  annum)  for  Quarter  under  such  circumstances  the  c-limina-  - 

dS.d  '  ■  I”'-"'*  ">  't'  rVNinV  DID  VVF.LL  THESE. 

.oec  area.  Dominion  Government  is  undoubtedly  a  ' 

Ist.  To  shareholders  of  record  July  Slst,  very  bullish  card  foi  Canadian  stocks,  which 

1917,  on  the  Montreal  and  London,  with  any  encouragement  from  Wall  Stieet,  Malay  fitafes  Took  -462  Motor  f'ars  From 

England,  Registers,  is  likely  to  result  in  an  advance  that  will  Canada  in  1916,  Agaln.st  Only 

2nd.  To  holders  of  share-warrants  In  re-  retiiin  much  heavier  protits  than  might  he  U’’  in  1912 

demptlon  of  Coupon  Serial  No.  4.  obtainable  from  purchase.'  a*  present  lev- 
Dlvldend  cheques  will  be  mailed  to  regis-  els  in  the  .American  exchange.-.  report  on  the  Federated  ^f^l^ 

tered  shareholders  August  15th.  1917;  Brokers  inform  The  Financial  Times  that  ’tt  1916,  the  Chief  Secreaiv,  Sir  E. 

share-warrant  coupons  will  be  redeemed  on  there  is  a  little  inipiovemc-nl  in  the  mont-'  Brockman,  gives  some  Interesting  infor- 

pr-esentation  at  the  Company’s  Office.  308  situation;  that  while  the  money  .situation  The  trade  is  a  substantia  one,  and 

Power  Building.  Montreal,  or  at  the  Bank-  cannot  he  described  as  easy,  they  generally  stati^stics  puhlished  by  the  Depai  men  o 

ing  House  of  .Messrs.  Martigny  &  Company,  can  get  what  they  want,  and  enough,  at  Customs  show  ha  t  e  va  ue  o 


'be  province  in  normal  times  will  depend 
Gams  of  greater  or  Ie.ss  importance  are  upon  the  ability  of  local  shippers  to  con- 
revealed  in  every  item,  of  the  table  except  tinue  shipping  thein  wood  and  manufactures 
wrapping  paper.  This  declined  from  9,-  of  wood  to  the  markets  of  the  world  in  com- 
36.5.0.83  pounds  in  1915  to  2,015.733  pounds  petition  with  other  producing  countries. 

Table  of  Kxports  to  the  United  States. 

1915  1.9lfi 


28  Rue  Barbel  de  Jouy.  Paris,  France. 

By  order  of  the  Board, 

C.  S.  BAGG, 

Secretary-Treasurer. 
Montreal,  June  18th,  1917. 


any  rate,  to  warrant  a  fair  market  move¬ 
ment,  without  any  sensational  adv'anccs. 


Secretary-Treasurer.  DITniF.XD.S. 

Montreal,  June  18th,  1917.  _  .  .u  r-  j-  n  ..  , 

Directors  of  the  Canadian  Pacific  Railway 

-■  —  '  •  have  declared  the  regular  quarterlv  dui- 

TUC  PIUIP  mUrCTMPMT  AUn  284  per  cent,  on  the  common  stock 

Int  UlwlU  in  VbO  I  ITiCR  I  HnU  for  the  quarter  ending  June  30  last.  They 
IMnilCTDIAl  PnilDAIIV  declared  the  3  per  cent,  dividend  on  the 

inUUd  I  lilnL  wUIrlrnni  preferred  slock  for  the  half  year  ending  on  j 


Canada  in  1916,  Acaln.yt  Only 
12  in  1912 

In  the  report  on  the  Federated  Malay  Printir 
Slates  in  1916,  the  Chief  Secreary.  Sir  E.  Pulpw 
L.  Brockman,  gives  some  Interesting  infer-  Sheath 
niation.  The  trade  is  a  substantial  one,  and  TV  rapp 
statistics  puhlisbed  by  the  Department  of  Roofin 
Trade  and  Customs  show  that  the  value  of  C'ther 
imports  of  cycles,  motor  cars  and  acces-  Wool 
sories  was  as  follows  over  a  period  of  five  Pulpw 
years:—  Pulpw 

1012 . £184.254  Pulpw. 

1913  ...  .  237,610  Lumbe 

ptH .  129.816  Lumbe 

1915  .  157.237  Laths 

1916  .  222.937  Shingl 


Articles 

Paper  and  manufacturers  of; 

Boxboard .  !bs. 

Printing  (news) .  Iba. 

Pulpwood .  lbs. 

Sheathing  paper .  lbs. 

Wrapping  paper .  Ihs. 

Roofing  felt  .  . .  lbs. 


Quantities 


170,963,066 

101,899 

537,356 

9,365,083 


.  124,040 

,291.185  212.851.729 


r, 016.733 
995.894 


Wool  and  manufactures  of: 

Pulpwood.  rough .  Cords 

Pulpwood.  peeled .  Cords 

Pulpwood.  ro-ssed .  Cords 

Lumber,  rough .  M  ft. 

Lumber,  planed .  M,  ft. 

Laths .  .M, 

Shingles,  other  than  white  pine  M. 

Ties  and  posts  (rwy.) .  >,o. 


Operating 


M'lth  a  view  of  showing  the  very  consid-  Ties  and  posts  irwy.)  . 
crahlc  increase  in  imports  of  foreign-made  Woodpulp: 
motor  cars,  writes  Sir  E,  Brockman,  p.ir-  Mechanically  ground 
(iculars  of  the  cais  registered  in  the  Malay  Sulphate  (unbleached) 


I  The  Montreal  Light,  Heat  &  Power  ;  is? 
Company 


the  same  date.  Both  dividends  are  payablei  States  and  the  country  of  manufacture  have 
!  October  1st,  to  holders  of  record  September  obtained  and  may  be  of  interest  at  the 

1 1st.  '  present  time.  They  are  shown  for  five 

I  ‘  yi.orn  in  the  following  fable:  — 

I  _  ^ 


Mechanically  ground .  lbs 

Sulphate  (unbleached) .  lbs. 

Sulphite  (unbleached)  .  lbs. 


124.589,835 
113.238,117 
3.251. 16S 


951.897  162,153,441 

2.041.985  130.427,966 


2,359 

4,391,903 

7,686 


709,939 

1,261,808 

520,085 

1.482,.376 

218,061 

102,225 

5.511 

12.892 

1.S07.S95 

2.741,230 

807,963 


65TH  DITIDEND. 


^  „  HiEBANK»CANADA 

Notio©  is  h©r6by  5lv©n  tn&t  &  Div^dsnd  of  vnTif*F  fiF  ni’iRTi<'Rf  v  iiivTiirvii  *  Trunc© . 

Two  per  cent,  on  the  Paid-up  Capital  Stock  MOTILE  OF  Ql  ^1  LRLl  IHTIHEM).  . 

of  THE  MONTREIAL  LIGHT,  HEAT  &  .  .  ,  .  ,  .u  ,  t-v  -j  j  Switzerland 

nn-rirv-D  oniMt) A M V  oi  Notice  IS  hereby  given  that  a  Dividend  " 

POWER  COMPANY  (being  at  the  rate  of  .  .  .-r--.  Grrmanv  .  .. 

_.  ..  _ .  „„„  9,t  the  rate  of  five  per  cent,  per  annum  (o'^rl  ; 

Eight  P®r  cent,  per  annum)  for  Qua^  Lpon  the  paid-up  Capital  Stork  of  this  Bank.  Amenra  . . 

ending  July  Slst.  1917,  has  this  day  been  C been  declared  for  the  three  months  "  ’ 


Total  nf  all  exports 


NOTICE  OF  QUARTERLY  HITIHEML 


OUR  SALMON  FISHERIES. 

Royal  Conimissinn  on  Fisheries  Hears  In¬ 
teresting  Arguments  on  Require- 
lueiits  of  tlie  Trade. 

5  aneouver.  B.C. —  Dr.  Duncan  Bell-Irving 


1  the  correspondence  to  Ottawa  and  exposed 

I  it- 

"Do  you  know  of  any  recent  instances  ol 
licenses  being  jobbed  ?’’  asked  Mr.  SanloriJ 
Evans,  the  chairman. 

The  doctor’s  reply  brought  out  consider¬ 
able  laughter. 

"Sir.”  said  he.  "if  you  begin  to  cross- 
j  examine  me  on  that  point  I  would  be  ajjl 


-dared-  'tw'Jaren  tor  tne  tnree  montns  includes  only  motor  cars.  Vancouver.  B.U.-Dr.  Duncan  Bell-Irvmg  -  Tri  h»  -if  hsdr, 

IBI.  T,;  .har.holder.  ot  r.oord  JolT  Sl.t,  Vm' he  "p.Sf ’al' ’’hi  ‘H™d'’'nrt'w  j"  li'  "“J"’"'  ‘^“""''iaaioo  on  Fisheries,  at  Lxamiie  me  on  'that  point  I  ionld  be  aj.1 

1»I7  on  .“rB^anehel’l’^tid  ar.:^sa"”in.  It't.^.liirr.n^heTm.^d  I ■"'■'imln.ta  myself.” 

England  Registp  ^  ,  September.  1917,  The  Transfer  n  were  manufactured  opinion  the  salmon  business  for  the;  'It.  Harry  West  advocated  motorboatiL 

2nd.  To  holders  of  share-warrants  in  g„oks  will  be  dosed  from  the  17th  day  of  ^•^"LTnT.erKfngdom  ahsoh.tdv  high  license 

redemption  of  Coupon  Serial  No.  65.  m  the  United  Kingdom.  .mothered  n  polities  "AnvtHnrvn.  Hn  •  1'®"  of  a  tax  on  the 

Dividend  cheques  will  be  mailed  to  re-  inclusive.  Canadian  Ford  Cars.  u  j  *  An.  thing  you  do,  output.  He  also  advocated  an  open  season 

stered  shareholders  August  15th.  1917;  gy  qr^er  of  ujg  Board  The  war  without  doubt  hindered  the  Im-  ®dded.  "has  got  to  be  done  with  an  eye  for  trout  the  year  round  in  streams  used 

are-warrant  coupons  will  be  redeemed  j  COOPER  MASON,  portation  of  British-made  cars,  but  the  to  politics,  and  canners  have  been  driven  by  salmon,  and  a  close  season  in  rivers- 

I  presentation  at  the  Company’s  Office,  Acting  General  Manager.  popularity  of  foreign  cars  was  established  to  do  things  thev  would  not  have  done  lakes  not  used  by  salmon.  He  bellev- 

8  Power  Building,  Mnntreal,  or  at  the  ,r,u  ,q.-  before  the  war  began.  In  1914  there  were  o,ijprwise  It  is  a  lsmen.f.hio  cfo.«  f  »  I’""®  fishermen  should  be  al- 

tnking  House  of  Messrs.  Martigny  &  Toronto,  July  18fh.  191..  registered  512  cars  manufactured  in  the  °  “  lamentable  state  of  af-  towed  to  engage  in  any  kind  of  fishing  with 

impany,  28  Rue  Barbet  de  Jouy,  Paris,  -  .  -  ...  -  , .  .!?;!=;  united  Kingdom  and  826  which  were  manu-  ‘airs.  thought  that 

ance.  riUiniAII  PIPIFIP  Rill  WAV  PIHIPAIIV  factured  in  foreign  countries  and  Canada.  He  remarked  that  the  canners  now  had  the  administration  of  the  fisheries  should 

By  order  of  the  Board.  uflllRUIRn  rHullIu  nRILnilT  UiIrnrHlii  Those  which  come  from  Canada  are  the  to  deal  with  the  province  as  well  as  the  be  under  the  civil  service,  and  the  offlcere 

C.  8.  BACrO,  llfTTPENl)  NOTICE.  Canadian  E’ord  cars.  Last  year  587  cars  Dominion,  but  stated  that  the  nrovince  had  ’'1'"  should  qualify  for  the  posiUon. 

aecretary-Treasurer.  inanufaciurod  in  the  United  Kingdom  were  .  .  ..  mrtnctrv  in  r.  1'  should  be  k.°pt  out  ot  politics. 

Montreal  June  18th  1917  ^  meeting  of  th-e  Board  of  Directors  legistoicd  and  1.530  which  were  manufac-  eneiitted  the  indiKtry  m  many  ways.  Be-  -Unless  something  is  done  to  preserve 

vionu-eai,  June  xaiu,  j.  w.  to-day,  the  following  dividends  were  tured  abroad.  The  reason  f(jr  this  popular-  fore  the  province  took  a  hand  at  the  soli- i  our  fisheries  no  man  will  be  fool  enough 

"  '  ~  declared:  ity  of  the  foreign-huilt  cars  is  that  they  are  citation  of  th-?  canners.  the  Industry  was  1  to  raise  a  family  of  hoys  to  be  fishermen 

htbacripUon  ratea — 1 8.  a  pear  In  C4na4a;  In  On  the  Preference  Stock,  two  per  cent,  cheaper  to  buy  and  cheaper  lo  run,  and  gt,go]otpiy  neglected  by  the  Dominion.  The  i  "“I®®®  I'®  bates  them,"  he  concluded 


glstered  shareholders  August  15th.  1917; 
share-warrant  coupons  will  be  redeemed 
on  presentation  at  the  Company’s  Office, 
308  Power  Building.  Montreal,  or  at  the 
Banking  House  of  Messrs.  Martigny  & 
Company.  28  Rue  Barbet  de  Jouy,  Paris, 
France. 

By  order  of  the  Board. 

C.  8.  BACrO, 
aecretary-Treasurer. 

Montreal.  June  18th,  1917. 


J.  COOPER  MASON, 

Acting  General  Manager. 
Toronto,  July  18fh.  1917. 

CINIDIIIN  PICIFIC  MIIWIIV  COMPIKY 

HfTTPENl)  NOTICE. 


Mr.  Harry  West  advocated  motorboatS; 
and  asked  that  the  present  high  license 
system  be  abolish-ed  in  lieu  of  a  tax  on  the 


ed  that  bona  fide  fishermen  should  be  al¬ 
lowed  to  engage  in  any  kind  of  fishing  with 
any  kind  of  boat,  and  he  also  thought  that 


SitbacrlyUon  rates — 18.  a  pear  In  C4na4a;  In  On  the  Preference  Stock,  two  per  i 
Sreat  Britain,  12a  a  pear:  In  United  fltatea  for  the  half-year  ended  30th  June  last; 


more  suitable  (in  the  opinion  of  those  who 


83.60  a  year.  Cut  out  the  suhscriptloB  form 
printed  In  this  issue. 


for  the  half-year  ended  30th  June  last;  ^  nossiblv  h”'®''*"®®’  declared,  jumped  in  to  prevent! 

On  the  Common  Stork,  two  and  one-half  buy  themi  ^r  his  be^  a  *1'®  fisheries  being  depleted  and  to  give  the! 

per  cent,  for  the  quarter  ended  30th  June  any  other  countiy.  it  w iii  prooaniy  oe  chance 

last,  being  at  the  rate  of  seven  per  cent,  surprise  to  many  to  learn  that  the  num  e  -xiiev  did  a  ’’reat  deal  of  'Food-  th^v 

from  nnH  thro.,  of  German-made  cais  increased  from  44  ml  ^  'd®'  did  a  ^reat  deal  of  good,  they 


BECOME  A  REGULAR  READER 

It  costs  only  thi  ee  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to;— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  160,  Montreal 

Enclosed  find . for  $ . . 

for  which  send  The  Financial  Times  for . montha  to 


per  annum  from  revenue  and  three  per  '’LV'',' ‘  “rr  .  '  shamed  the  Dominion  into  taking  a  little 

cent,  per  annum  from  Special  Income  Ac-  ’ _ more  interest.  They  helped  to  remove  ob- 

«PFrT4r  TRAINS  FOR  FARM  TAR.  structions  In  the  rivers,  they  built  fish  lad- 

Both  dividends  are  payable  1st  October  MLAIAi.  xahji  IiAU  ders  and  they  employed  scientific  men.  who 

next,  to  Shareholders  of  record  at  1  p.ni.  ’  '  ’  have  added  much  to  our  knowledge  of  fish 

on  1st  September  next.  In  connection  with  farm  labourers’  excur-  .. 

13,.  ttvn  Pinar/I  sions  to  Western  Canada,  the  C.  P.  R.  will  .  c  . 

By  order  of  the  Board.  ^  ^  Montreal.  'Wind-  ^  Serious  Charge. 

ERNEST  ALEXAIWER,  ^or  Street  Station,  at  12.30  P.M.  on  August  "Our  great  grievance  is  not  against  the 

Secretary'.  \  provided  sufficient  number  of  excur-  men  but  the  system.  TVe  can  get  nothing 
Montreal,  13th  August.  1917.  j  sionists  offer.  as  a  right,  hut  only  ae  a  favour,  and  fav- 

— — !  Special  rates  are  given  for  these  excur-  ours  have  to  he  paid  for.  A  few  years  ago 

Mamii  ifir  fl  Alin  ■■■■  I  A  AA  !  namely.  $12.00  one  way  colonist-class  the  real  head  of  the  fisheries  department 

DGILVIE  I  LDUR  MILLS  CD.  Winnipeg.  Excursionists  who  engage  was  not  at  Ottawa,  but  in  a  private  office 
1  FHITFTI  ^  work  at  the  harvest  will  he  sold  second-  at  Vancouver.  He  was  a  real  boss." 

]  class  tickets  from  'Winnipeg  to  any  station  "(3ondltlons  are  still  as  bad;  everv  can- 
j  west  thereof  in  Manitoba,  Saskatchewan,  ner  will  tell  you  so  ’’ 

DITIDEND  NOTICE.  .  and  Alberta,  but  not  west  of  Edmonton.  Cal-  When  askeii  for  examples  of  the  jobbing 

NOTICE  is  hereby  given  that  a  quarterly  j  ?ary  and  McLeod,  at  one-half  (4)  cent  per  of  licenses  he  cited  his  experience  of  some 
dividend  of  one  and  three-quarters  per  cent.  I  mile,  vith  minimum  of  fifty  cents  (50c),  eleven  years  ago.  when  his  application  for 
has  been  declared  on  the  Preferred  Stock  For  the  return  trip,  tickets  will  be  sold  licenses  were  ignored  on  the  ground  that 
of  THE  OGILVIE  FLOUR  MILLS  CO.,  at  Edmonton,  Calgary.  McLeod  and  stations  they  had  alreadv  been  allotted"^  Knowing 
LIMITED,  payable  Saturdav,  the  first  day  east  In  Alberta.  Saskatchewan  and  Mani-  this  to  be  untrue  he  engineered  a  "plant” 
of  September.  1917,  to  Shareholders  of  re-  toba,  hut  not  east  of  Winnipeg,  through  to  applying  for  fifteen  miles  in  Johnson 
cord  at  the  close  of  business  Thursday,  the  starting  point  of  excursionist  in  the  cast.  Straits,  where  the  mountain  came  right 
twenty-third  day  of  August.  1917.  conditional  upon  thirty  days’  work  at  bar-  down  to  the  sea.  and  there  was  no  possibil- 


1915  to  51  In  1916. 

SPECIAL  TRAINS  FOR  FARM  LAB- 
OIRERS. 


NAME 


ADDRESS 


SalmeHptlOBat  In  Cnnadn.  $3.00  a  yean  $1.7$  <•'  ■<«  mealluk  ta  araaA  BHt- 
i2(.  a  yean  7m.  tot  six  uiontbe.  In  U.S.>  $3.50  a  yean  $3.00  far  abc  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


ROYAL  TRUST  CO. 

MONTR^L 

EXECUTORS  AND  TRUSTEES 


CAPITAL 

Capital  Fully  Paid  • 
Reserve  Fund 


$1,000,000 

1,000,000 


By  order  of  the  Board. 

O.  A.  MORRIS. 

Secretary. 

Montreal.  August  14th.  1917. 


vesting,  at  one-half  (hi)  cent  per  mile,  but  ity  of  working.  He  received  the  usual  In- 
not  less  than  fifty  cents  (60c)  to  Winnipeg  timatlon  that  this  hadTeen  appried  for  an^ 
added  to  eighteen  dollars  ($18.00)  there-  later  a  Voncouver  poliUcU'^ 

®®11  1*1™  Ibe  rights  for  $10,000.  He  took 


BOAmn  or  dieectobs 

SIR  VINCENT  MEREDITH,  Bart.,  Prmldaat 
Sir  R.  MobUxu  Allan,  C.V.O.,  Xlea-Praiidaat. 
R.  B.  Angus  C.  B.  Gordon 
A.  Ba-umgarten  Hon.  SirLonj8rGouin,K.C.SI.O. 
E.W.Bsatty,  K.C.  C.  R.  Hosmor 
A.  D.  Braith-traito  Major  Herbert  Molien.  M.C. 

E.  J.  Chamberlin  Loid  Shaughneasv,  K.C.V.O. 

H.  R.  Drummond  Sir  Frederiuc  Williams  Tsxlor. 
A.  E.  Holt,  Manager. 

OSes  and  Safety  Deposit  Vaults. 

107  St.  James  St-  -  •  Montreal 

BRANCHES:  Calgary,  Edmonton,  Ottsva- 
Quebec,  Regina,  St.  John,  KB.,  St.  John’i. 
Nfld.,  Toronto,  Vaneouvar,  Victoria.  Winnipeg 


yvapeiper  i,n  -the  Dom 


